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Item No.: 1 

June 25, 2019- The Broward School Board 
Leasing Corp 

EXECUTIVE SUMMARY 

Resolution No. 19-01 - Certificates of Participation, 
Series 2019A (COPs 2014A SWAP Termination) 

and 
Resolution No. 19-02- Certificates of Participation, 
Series 20198 (COPs 2015C SWAP Termination) 

Certificates of Participation (COPs), Series 20 I 4A (fonnally COPs, Series 2004C) and 20 I 5C (formally COPs, 
Series 2006A) have a similar variable rate and SWAP structure. 

Resolution No. 19-107 (new COPs, Series 2019A) and Resolution No. 19-108 (new COPS. Series 20198), 
respectfully. arc being brought forth to tenninate the current structure and convert to a fixed rate structure. 

The following explains the current variable rate and SWAP structure: 

Variable Rate: In order to reduce interest rate costs, the District issued COPs. Series 2004C ($113,825.000) and 
COPs, Series 2006A ($65.000,000) as variable rate structures, since they were more efficient than a fixed rate 
structure at that time. Action Rate Certificates (ARCs) were the preferred variable structure in the market (at the 
time) and, as such, they were selected by the District. However, during the start of the "Great Recession," the 
underlying credits of ARC became negative and interest costs were escalating. Ultimately, the District was able 
to restructure the ARCs during the remarketing period of these notes and converted them to Floating Rate Notes 
(FRNs). (The ARC market collapsed in February 2008.) Currently, the index used for the FRN is the London 
Interbank Offered Rate (LIBOR). 

SWAP: The District issued COPs, Series 2004C and COPs, Series 2006A during a period of rising interest rates. 
At the time. the market and the financial pundits expected interest rates to continue to rise in the foreseeable 
months and years. In order to hedge (protect) the anticipation of the possibility of interest rates rising forther, 
the District prndently entered into SWAP arrangements for both issuances. The SWAPs perfonned as expected 
until 2008 when rates began to foll and the commencement of the '·Great Reccession... Since then, we have 
experienced a relatively low interest rate environment, which made the SWAPs less efficient and more expensive 
to terminate. 

The Treasurer's Office has been monitoring both SWAPs since the Great Recession to sec if termination of the 
SWAPs was a viable option. Unfortunately, market conditions were not ideal and we were looking at negative 
savings of approximately $20 million in 2017. 

Today, we are in an unexpected paradigm with interest rates and the yield curve in regards to Municipal Market 
Data (MMD), a high-grade municipal bond index used as a benchmark to price COPs and other municipal bonds. 

Based on the chart below, the MMD ranges over the past ten (I 0) years illustrates this unexpected paradigm. The 
current marker (yellow circle with a line in the middle) depicts short-tem1 interest rates (years I through 5) higher 
than the average marker (yellow diamond). This reverses in the longer tenn, as shown in years seven (7) through 
thirty (30). Again. this phenomenon of short-term being higher and longer tenn being lower does not occur often. 
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Item No. : l 

June 25, 2019-The Broward School Board 
Leasing Corp 

MMD Ranges Over Past 10 Years 
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This unexpected paradigm in the MMD as shown above is ideal for the District to terminate both SWAPs and 
convert to a fixed rate structure. Based on current analysis. we are expecting the following: 

• Refunding COPs, Series 2014A: 

• Refunding COPs, Series 20068: 

• Combined (COi's. Scril-s 2014/\ & COi's. Series 2006B} 

Net Present Value Savings (NPV) $1.311 ,938.00 
Percent(%) NPV savings 1.153% 

Net Present Value Savings (NPV) (£ 1.856.394.00) 
Percent(%) NPV savings (2.856%) 

Net Present Value Savings (NPV) ($54..t,456.00) 
Percent(%) NPV savings ( 1.703%) 

In order to capitalize on this short window of opportunity, we are requesting these two (2) series of COPs be 
tem1inated and restructured to a fixed rate instrument. The Financial Advisory Committee approved for staff to 
proceed with the tem1ination of SWAPS into a fixed rate structure at the May 30, 2019 meeting, with the caveat 
that savings cannot exceed +/(-) NPY of3%. 

Another ancillary consideration brought to the Committee is the fact that LIBOR, the index used for the FRN 
described above, is expected to be phased out by the end of202 I. The Secured Overnight Financing Rate (SOFR) 
is expected to replace LIBOR. While we cannot predict the future pricing and/or spreads of SOFR, currently 
SOFR is higher than LIBOR by approximately twenty (20) basis points, making interest costs more expensive. 

Again, considering all factors, along with this unique market window, the opportunity is here now for the District 
to transition from an inefficient to more efficient fixed rate structure, which will also eliminate the remarking of 
the variable rate every three (3) years and the associated professional costs (i.e., bond counsel, financial advisor, 
statTtime, etc.) 
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AUTHORIZING RESOLUTION OF 
BROWARD SCHOOL BOARD LEASING CORP. 

19-01 

BE IT RESOL YEO by Broward School Board Leasing Corp. that: 

Section 1. Broward School Board Leasing Corp. (the "Corporation'·) has determined 
to lease-purchase certain real property and educational facilities and equipment and to refinance 
the lease purchase of certain other real property and educational facilities previously financed 
(collectively, the ·'Facilities .. ) from time to time to The School Board of Broward County. 
Florida (the ·'School Board'') and has entered into a Master Lease Purchase Agreement dated as 
of July I, 1990 (as amended. the .. Master Lease .. ) between the Corporation and the School 
Board, and certain Schedules attached and to be attached thereto in connection with the lease
purchase financing and refinancing of various Facilities from time to time. The Corporation has 
also determined to enter into ground leases with the School Board and assignment agreements 
and has entered into a Master Trust Agreement dated as of July I, 1990 (as amended, the ·'Trust 
Agreement'"), with U.S. Bank National Association (successor in interest to First Union National 
Bank of Florida), as Trustee (the ·'Trustee .. ), in order to facilitate such financings and 
refi nancings. In order to provide for such lease-purchase financings and reftnancings, the 
Corporation has determined to cause to be issued series of certificates of participation to the 
public, representing undivided proportionate interests in the principal portion and interest portion 
of the basic lease payments to be made under the Master Lease and the Schedule or Schedules 
relating to the Facilities being financed or re financed by the School Board. 

Section 2. The School Board and the Corporation have entered into (i) a Series 2004 
Ground Lease dated as of June I, 2004, as amended as of June I. 2006. and (i i) Schedule 2004-1 
to the Master Lease dated as of June I, 2004 ( .. Schedule 2004- 1, .. and together with the Master 
Lease, the .. Original Series 2004-1 Lease'·), and Schedule 2004-2 to the Master Lease dated as of 
June I. 2004 (' 'Schedule 2004-2,'. and together with the Master Lease ·'Original Series 2004-2 
Lease' ' and together with the Original Series 2004-1 Lease, the "'Series 2004 Leases .. ), pursuant 
to which the School Board leased certa in real property to the Corporation and sub leased from the 
Corporation such real property and leased the improvements thereon, known respectively as the 
"Series 2004-1 Facility Sites:· the ' 'Series 2004-1 Facilities" and the Series 2004-2 Facilities.'' 
To accomplish the lease-purchase financing of the Series 2004-1 Facilities and the Series 2004-2 
Facilities, two series of ce11ificates of partic ipation were issued on a parity basis consisting of (i) 
$110,460,000 in original aggregate principal amount of Certificates of Participation. Series 
2004C (the "Series 2004C Certificates .. ), which Series 2004C Certificates were initially issued as 
fixed rate certificates. and (ii) $113,825,000 in original aggregate principal amount of 
Certificates of Participation, Series 20040 (the ··Series 20040 Certificates .. ). each representing 
undivided proportionate interests in the principal portion and interest portion of the basic lease 
payments to be made by the School Board under the Series 2004 Leases, pursuant to the Trust 
Agreement, as supplemented by a Series 2004 Supplemental Trust Agreement dated as of June I, 
2004. Schedule 2004-2 terminated in accordance with its terms on June 15, 20 14. 

Section 3. The School Board entered into an ISOA Master Agreement, Schedule and 



Confirmation, each dated June 24, 2004 (collectively, the ·'2004D Interest Rate Exchange 
Agreement"), with Citibank, N.A. (the ·'2004D Swap Provider''), in connection with the Series 
2004D Ce11ificates. Assured Guaranty Municipal Corp. (''AGM"), issued its Financial Guaranty 
Insurance Policy No. 203 I 29-SWP (the ·'Swap Policy") dated June 30. 2004. insuring certain 
payments relating to the Series 2004D Interest Rate Exchange Agreement. 

Section 4. The School Board refunded the Series 2004D Certificates under a Series 
20 I 4A Supplemental Trust Agreement (as subsequently amended by the Omnibus Amendment 
dated December 21, 20 16, among the School Board, the Corporation and the Trustee, (the 
·'Series 2014A Supplemental Trust Agreement'') between the Corporation and the Trustee, which 
provided for the issuance of refunding Certificates of Participation, Series 20 l 4A (the ·'Series 
2014A Certificates"). in an original aggregate principal amount of $114,140,000 to current 
refund all of the Series 2004D Certificates which Series 2014A Ce11ificates represent undivided 
proportionate interests in a portion of the principal portion and interest po1tion of the Basic Lease 
Payments to be made under the Original Series 2004-1 Lease equally and ratably with the 
Outstanding Series 20 I 2A Certificates allocable to the Original Series 2004-1 Lease. 

Section 5. The Series 2014A Certificates are divided into separate subseries. the 
Series 20 I 4A- I Cert ificates and the Series 20 l 4A-2 Ce1tificates. each such subseries issued in 
the principal amount of$57.070,000 (the ·'Series 20 14A-I Certificates" and the ''Series 2014A-2 
Certificates .. , respectively, and collectively, the ·'Series 2014A Certificates''). The Series 2014A 
Ce1tificates are currently in an Index Floating Rate period which will terminate on January 2, 
2020. Banc of America Preferred Funding Corporation is the sole holder of the Series 20 14A- I 
Certificates and U.S. Bank National Association is the sole holder of the Series 20 I 4A-2 
Ce1ti ficates. 

Section 6. In connection with the issuance of the Series 2014A Certificates, (i) the 
Series 2004D Interest Rate Exchange Agreement was amended by an Amended and Restated 
Insured Transaction dated February 27. 2014. which. among other things, changed references to 
the Series 2004D Certificates to the Series 2014A Certificates (the ·'Series 2014A Interest Rate 
Exchange Agreement"), and (ii) a Swap Management Agreement between the School Board and 
AGM dated as of February 27, 20 14 was entered into which provides. among other things, for 
the replacement or termination of the Series 2014A Interest Rate Exchange Agreement within six 
months of the date on which termination of the Series 2014A Interest Rate Exchange Agreement 
wou ld be financially positive to the School Board in an amount of at least $200,000. 

Section 7. The Board of Directors has determined that it is in the best interest of the 
Corporation to refinance a portion of its obligations under the Original Series 2004-1 Lease and 
to current refund the Series 2014A Certificates through the further amendment and restatement 
of Schedule 2004-1, dated as of June I, 2004, as amended and restated as of February I, 2014. as 
amended on December 2 1, 20 16 (and as fu1ther amended and restated in connection with the 
issuance of the hereinafter described Series 2019A Certificates, ''Amended and Restated 
Schedule 2004-1 ··. and together with the Master Lease, collectively, the ··series 2004-1 Lease''), 
and the issuance, pursuant to a Series 20 I 9A Supplemental Trust Agreement. between the 
Corporation and the Trustee (the ''Series 20 I 9A Supplemental Trust Agreement"). of refunding 
Certi ficates of Participation, Series 2019A, in an aggregate principal amount not to exceed 
$140,000,000 (the ''Series 20 I 9A Certificates"), representing undivided proportionate interests 
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of the owners thereof in Basic Lease Payments to be made by the School Board pursuant to the 
Series 2004- I Lease. If deemed to be in the best interest of the Corporation, the Corporation 
may obtain from a credit provider to be approved as provided herein additional credit support for 
all or a po11ion of the Series 20 I 9A Certificates. 

Section 8. The Board of Directors hereby authorizes the execution by the President 
or Vice President and the Secretary of Amended and Restated Schedule 2004-1 , substantially in 
the form submitted to this meeting and attached hereto as Exhibit A, with such inse11ions, 
modifications and changes as may be approved by the President or Vice President. The 
execution and delivery of Amended and Restated Schedule 2004-1 , by the President or Vice 
President and the Secretary (or any person authorized to sign on hi s/her behalf) shall constitute 
conclusive evidence of the approval thereof. 

Section 9. The Board of Directors hereby authorizes the execution by the President 
or Vice President and the Secretary of a Series 20 I 9A Supplemental Trust Agreements between 
the Corporation and the Trustee, substantially in the form submitted to this meeting and attached 
hereto as Exhibit B, with such insertions, modifications and changes as may be approved by the 
President or Vice President executing same. The execution and delivery of a Series 20 I 9A 
Supplemental Trust Agreement by the President or Vice President and the Secretary shall 
constitute conclusive evidence of the approval thereof. 

Section 10. The Board of Directors hereby authorizes a negotiated sale of the Series 
20 I 9A Certificates and the execution by the President, Vice President. Secretary and delivery a 
Certificate Purchase Contract for the Series 20 I 9A Certificates (the .. Purchase Contract") among 
the Corporation, the School Board and the Underwriters referred to therein substantially in the 
form submitted to this meeting and attached hereto as Exhibit C, with such insertions, 
modifications and changes as may be approved by the President or Vice President, provided, 
however. that: 

Execution of the Purchase Contract is subject to the following additional requirements: 

(i) the aggregate principal amount of the Series 20 I 9A Certificates shall not exceed 
$140.000.000; 

(ii) the final maturity of the Series 20 I 9A Certificates shall be no later than July I. 
2029; 

(iii) the price at which the Series 20 I 9A Certificates shall be sold to Underwriters 
shall not be less than 99% of the face amount thereof exclusive of original issue 
di scount; and 

(iv) the yield represented by the Series 20 I 9A Certificates as calculated for arbitrage 
purposes shall not exceed the maximum legal rate. 

The proceeds from the sale of the Series 20 I 9A Certificates shall be used by the School 
Board to (i) refinance a portion of its obligations under the Series 2004-1 Lease through the 
current refunding of the Series 20 I 4A Certificates, (ii) to pay the costs associated with the 
issuance of the Series 20 I 9A Certificates including, but not limited to, rating agency, financial 
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advisory and attorneys' fees, premium for a Policy, if any, and the cost of preparation and 
dissemination of the preliminary and final Offering Statements, if any, for the Series 20 I 9A 
Certificates and (iii) to pay the settlement amount and any other amounts due in connection with 
the amendment or termination of the Series 20 I 4A Interest Rate Exchange Agreement. 

Section 11. Upon approval of an Insurer, if any, the President, the Vice President, the 
Secretary are hereby authorized to take such actions (including, without limitation, approval of 
changes to the documents herein approved) and to execute such commitments, agreements, 
certificates, instruments and opinions as shall be necessary or desirable to procure the issuance of 
a Policy from the Insurer. 

Section 12. Each of the President, the Vice President, the Secretary, or any person 
authorized to sign on his/her behalf and any other proper officer of the Corporation is authorized 
and directed to execute and deliver all additional documents. contracts, instruments and 
certificates including without limitation documents relating to the issuance by an Insurer of a 
Policy, and documents relating to the implementation of a book-entry only system of registration 
of the Series 20 I 9A Certificates, and to take all actions and steps on behalf of the Corporation 
including. without limitation, to change the series designation or the dated date of any and all 
documents on behalf of the Corporation in the event of a delay in the issuance of the Series 
2019A Certificates, which are necessary or desirable in connection with the issuance of the 
Series 20 I 9A Certificates, the execution and delivery and compliance with the provisions of the 
Amended and Restated Schedule 2004-1. the Series 2004-1 Ground Lease, the Trust Agreement. 
the Series 20 I 9A Supplemental Trust Agreement. the Series 2004-1 Assignment Agreement. and 
the Purchase Contract, the refinancing of the Series 2004-1 Facilities, provided that the Secretary 
has determined that execution of such documents is in the best interest of the Corporation and 
which are not inconsistent with the terms and provisions of this Resolution. 

Section 13. It is hereby found and determined that all fomial actions of the 
Corporation concerning and relating to the adoption of this Resolution and the consummation of 
the transactions contemplated by this Resolution were adopted in open meetings of the governing 
body of the Corporation, and that all deliberations of the governing body of the Corporation that 
resulted in such formal action were in meetings open to the public, in compliance with all legal 
requirements. 

[Remainder of page intentionally left blank] 
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Section 14. This Resolution shall be effective immediately upon its adoption. 

Voting for the adoption of this Resolution are Directors: 

Voting against the adoption of this Resolution are Directors: 

Adopted this 251h day of June. 20 19. 

I, Robert W. Runcie. the duly appointed. qualified and acting Secretary of the Broward 
School Board Leasing Corp .. a not-for-profit corporation organized and existing under the laws 
of the State of Florida, do hereby certify that the foregoing is a true and correct copy of 
Resolution 19-0 I of the Corporation. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the corporate seal of 
the Corporation this 251h day of June. 2019. 

~ Robert W. Runcie 

. .. 

[SEAL] . . 
. , Secretary 

_,, 

' 
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EXHIBIT A 

FORM OF AMENDED AND RESTATED SCHEDULE 2004-1 



EXHIBIT B 

FORM OF SERJES 2019A SUPPLEMENTAL TRUST AGREEMENT 



EXHIBITC 

FORM OF CERTIFICATE PURCHASE CONTRACT 



SCHEDULE 2004-1 
dated as of June 1, 2004, 

as amended and restated as of June 1, 2006, June 1, 2008, June 1, 2009' 
March 10, 2011, May 1, 2012, and February 1, 2014, as amended on December 21, 2016; 

as amended and restated as of (DOCUMENT DATE) 
to the 

Master Lease Purchase Agreement dated as of 
July 1, 1990, by and among 

Broward School Board Leasing Corp., 
as Lessor (the "Corporation") 

and 

The School Board of Broward County, Florida, 
as Lessee (the "School Board") 

and 

U.S. Bank National Association 
as Successor Trustee and Assignee (the "Trustee") 

THIS AM ENDED AND RESTATED SCHEDULE 2004-1 (the ·'Schedule .. ) is hereby 
entered into under and pursuant to that certain Master Lease Purchase Agreement dated as of 
July I, 1990 (the ·'Master Lease .. ), pursuant to which the Corporation has agreed to finance the 
lease purchase unto the School Board and the School Board has agreed to lease purchase from 
the Corporation, subject to the terms and conditions of the Master Lease incorporated herein , the 
Series 2004-1 Facilities herein described. The Trustee. as assignee of the Corporat ion hereby 
demises, leases and subleases to the School Board. and the School Board hereby hires, takes, 
leases and subleases from the Trustee, the Series 2004-1 Facilities and the Series 2004-1 Facility 
Sites described herein, together with the rights described in clauses (i), (ii) and (iii) of Section I 
of the Series 2004 Ground Lease (hereinafter defined). The Master Lease with respect to this 
Schedule and as modified and supplemented hereby, is referred to herein as the ··Series 2004-1 
Lease:· 

Section 1. Definitions. For purposes of the Series 2004-1 Lease the following 
terms have the meaning set forth below. All terms used herein and not otherwise defined herein 
shall have the mean ings given to them in the Master Lease or the Trust Agreement. including the 
Series 20 I 2A Supplemental Trust Agreement with respect to the Series 20 I 2A Certificates and 
the Series 20 I 9A Supplemental Trust Agreement with respect to the Series 20 I 9A Certificates, 
as appropriate. 

·'Assignment Agreement" shall mean the Series 2004 Assignment Agreement dated as 
of June I, 2004, between the Corporation and the Trustee. 

"Certificates" or ·'Series of Certificates,. shall mean collectively, the Series 20 I 2A 
Certi ficates allocable to the Series 2004-1 Lease and the Series 20 I 9A Certificates. 
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"Commencement Date" for the Series 2004- 1 Lease is June 30, 2004 . 

.. Continuing Disclosure Certificate" shall mean (i) that certain Disclosure 
Dissemination Agent Agreement, dated May 9, 2012. between the School Board and Digital 
Assurance Certi ft cation. L. L.C. ("DAC .. ). in connection with the issuance of the Series 20 I 2A 
Certificates and (ii) that certain Disclosure Dissemination Agent Agreement, dated [CLOSING 
DA TE), between the School Board and DAC. in connection with the issuance of the Series 
20 I 9A Certificates (collectively, the ·'Continuing Disclosure Certificate .. ) . 

"Lease Payment Dates" shall mean with respect to the Series 2004-1 Lease. 

(a) as to the principal portion of Basic Lease Payments. 

(i) as to the Series 20 I 2A Principal June 15, 2014, and each June 15 
thereafter; and 

(iii) as to the Series 20 I 9A Principal, [June 15, 2020], and each June 15 
thereafter; 

(b) as to Series 20 I 2A Interest, each June 15 and December 15, commencing 
June 15. 20 12; and 

(d) as to Series 2019A Interest. each June 15 and December 15. commencing 
[December 15, 20 19]. 

"Series 2004 Assignment Agreement" shall mean the Series 2004 Assignment 
Agreement dated as of June I , 2004, between the Corporation and the Trustee. 

"Series 2004 Ground Lease" shall mean the Series 2004 Ground Lease dated as of June 
I. 2004. between the School Board and the Corporation, as amended by Amendment No. I to 
Series 2004 Ground Lease dated as of June I , 2006, between the School Board and the Trustee. 
as assignee of the Corporation. 

·'Series 2004-1 Facilities .. shall mean the Facilities described in this Schedule 2004-1 . 

.. Series 2004-1 Facility Sites .. shall mean the Facility Sites described in this Schedule 
2004-1 ground leased by the School Board to the Corporation. as the same may be amended or 
supplemented from time to time. 

"Series 2012A Certificates .. shall mean the outstanding Certificates of Participation, 
Series 20 12A dated May 9, 2012, issued under the Trust Agreement and ev idencing undivided 
proportionate interests of the owners thereof in Basic Lease Payments to be made by the School 
Board pursuant to the Master Lease. 

·'Series 2012A Supplemental Trust Agreement .. shall mean the Series 20 12A 
Supplemental Trust Agreement dated as of May I , 20 I 2, between the Corporation and the 
Trustee, as the same may be amended or supplemented from time to time. 
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.. Series 2019A Certificates .. shall mean the $[PAR A] Certificates of Participation, 
Series 20 19A dated [CLOSING DA TE], issued under the Trust Agreement and evidencing 
undivided proportionate interests of the owners thereof in Basic Lease Payments to be made by 
the School Board pursuant to the Master Lease. 

·'Series 2019A Supplemental Trust Agreement" shall mean the Series 20 I 9A 
Supplemental Trust Agreement dated as of [DOC UM ENT DA TE], between the Corporation and 
the Trustee, as the same may be amended or supplemented from time to time. 

Section 2. Lease Term. The total of all Lease Terms of the Series 2004-1 Lease 
is expected to be approximately twenty-five (25) years consisting of an ·'Original Tenn .. of one 
day, June 30. 2004, and twenty-five (25) Renewal Terms. each from July I through and 
including June 30 of the next succeeding calendar year, commencing July I, 2004. and ending 
June 30, 2029. provided that on such date no Series 2004C Certificates, Series 20 I 2A 
Certificates or Series 20 I 4A Certificates are ··outstanding .. under the Trust Agreement. Each 
Lease Term shall be subject to annual renewal pursuant to the provisions of Article Ill of the 
Master Lease. 

Section 3. Series 2004-1 Facilities Lease Purchased. The Series 2004-1 
Facilities lease-purchased under the Series 2004-1 Lease are described in Exhibit A hereto. The 
School Board reserves the right to substitute other fac ilities for the fac ilities set fo rth herein, in 
accordance with the requirements of the Master Lease. 

Section 4. Series 2004-1 Facilitv Sites Ground Leased to the Corporation 
and Permitted Encumbrances. The legal descriptions of the Series 2004- 1 Facility Sites 
ground leased to the Corporation and Permitted Encumbrances (in addition to those specified in 
the Master Lease) are set forth in Exhibit B hereto. Substitutions may be made in accordance 
with the requirements of the Master Lease and the Series 2004 Ground Lease. 

Section S. Application of Certain Proceeds of Series 2012A Certificates and 
the Series 2019A Certificates. 

(a) Pu rsuant to the provis ions of Section 402 of the Series 20 I 2A Supplemental 
Trust Agreement, the Trustee deposited the following sums attributable to the Series 2004-1 
Facilities lease purchased hereunder in the fo llowing accou nts from the proceeds of the Series 
20 I 2A Certificates and from amounts provided by. or on behalf of, the School Board: 

Amount Account 

$36.454.769.70 

67,353.58 

Escrow Deposit Trust Fund 

Series 20 I 2A Cost of Issuance Subaccount 

(b) Pursuant to the provisions of Section 402 of the Series 20 I 9A Supplemental 
Trust Agreement, the Trustee shall deposit the fo llowing sums attributable to the Series 2004-1 
Facilities lease purchased hereunder in the fo llowing accounts from the proceeds of the Series 
20 I 9A Certificates and from amounts provided by, or on behalf of, the School Board: 

Amount Account 

A-3 



$ 

$ 

$ 

Series 2004D Prepayment Account* 

Series 2004D Lease Payment Account** 

Series 20 I 9A Cost of Issuance Subaccount 

* To be used to prepay the Series 20 I 4A Certificates. 
** To be disbursed by the Trustee to the 20040 Swap Provider. amounts owed pursuant to the Series 
20 J 4A Interest Rate Exchange Agreement. 

Section 6. Basic Lease Pavments. 

(a) The principal portion of the Basic Lease Payments, the Lease Payment Dates 
with respect to the principal portion and the remaining principal portion with respect to the 
Series 2004- 1 Facilities to be lease purchased are set forth in Exhibit C. The Schedule of Basic 
Lease Payments shall be no Jess than the principal payments with respect to the portion of the 
Series 20 I 2A Certificates and Series 2019A Certificates re lat ing to the Series 2004-1 Facilities 
and shall only be amended in the event of: 

Series 20 J 2A Certificates: a prepayment or a prepayment deposit of the principal 
portion of Basic Lease Payments represented by such portion of the Series 20 I 2A Certificates 
pursuant to Section 7.2 or 7.3 of the Master Lease, and prepayment or defeasance of a portion o f 
Series 20 I 2A Certificates pursuant to Section 30 I or 303 of the Series 20 I 2A Supplemental 
Trust Agreement or Section 80 I of the Master Trust Agreement; or 

Series 2019A Certificates: a prepayment or a prepayment deposit of the principal 
portion of Basic Lease Payments represented by such portion of the Series 20 19A Certificates 
pursuant to Section 7 .2 or 7 .3 of the Master Lease. and prepayment or defeasance of a portion o f 
Series 20 19A Certi ficatcs pursuant to Section 30 I or 303 of the Series 20 I 9A Supplemental 
Trust Agreement or Section 80 I o f the Master Trust Agreement. 

(b) As set forth in Exhibit C attached hereto, 

(i) the Series 20 12A Interest shall be payable on each June 15 and December 15. 
commencing June 15, 2012, and 

(ii) the Series 2019A Interest shall be payable on each June 15 and December 15, 
commencing [December 15, 20 19]. 

Section 7. Additional Lease Payments. 

(i) Add itional Lease Payments with respect to the Series 20 12A Certificates 
consist of a pro rata portion of the fol lowing amounts paid or to be paid with respect to both the 
Series 2004-1 Lease and the Series 2004-2 Lease, except as otherwise provided herein. by the 
School Board on the following dates: 
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I. Trustee Fees: 

2. Trustee Expenses: 

Annual fee of $3,000.00 payable annuall y in advance on May 
of each year. 

Expenses billed at cost. Trustee closing expense of $50.00. 
Legal fee for Trustee counsel at closing of $4,500.00. 
Thereafter, reasonable costs and expenses pursuant to the 
Master Lease or Trust Agreement. 

(ii) Additional Lease Payments with respect to the Series 20 l 9A Certificates 
consist of the following amounts paid or to be paid with respect to the Series 2004-1 Lease. 
except as otherwise provided herein. by the School Board on the following dates: 

I . Trustee Fees: 

2. Trustee Expenses: 

Annual fee of $3,000.00 payable annually in advance on May 
of each year. 

Expenses billed at cost. Trustee clos ing expense of $50.00. 
Legal fee for Trustee counsel at closing o f $4,500.00. 
Thereafter. reasonable costs and expenses pursuant to the 
Master Lease or Trust Agreement. 

Section 8. Prcpavmcnt Provisions. In addition to or in lieu of the prepayment 
provisions of Section 7 .2 o f the Master Lease, the principal portions of the Basic Lease Payments 
due as provided in Section 6 of this Schedule 2004-1 are subject to the following prepayment 
prov isions: 

A. Optional Prcpavmcnt 

( I ) Series 20 I 2A Principal. 

(a) The principal portion of Basic Lease Payments represented by the Series 
20 I 2A Certificates due on or before June 15. 2022. shall not be subject to prepayment at the 
option of the School Board. 

(b) The principal portion of Basic Lease Payments represented by the Series 
20 I 2A Certificates due on or after June 15, 2023, shall be subject to prepayment on or after June 
15, 2022, by the School Board in whole or in part at any time, and if in part, in such order of due 
dates of the principal portion of such Basic Lease Payments as shall be designated by the School 
Board to be prepaid. at the Prepayment Price equal to the principal portion of such Basic Lease 
Payments to be prepaid, without premium, plus the interest portion of such Basic Lease 
Payments accrued to the Prepayment Date. 

(2) Series 2019A Principal. [To Follow] 

B. Extraordinarv Prcpav ment 

(I) Series 20 I 2A Certificates. 
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The extraordinary prepayment provisions set forth in Section 7 .2(b) and Section 
5.4(b) of the Master Lease shall not apply to Basic Lease Payments represented by the Series 
20 I 2A Certificates. 

Notwithstanding anything in the Series 2004-1 Lease to the contrary. in lieu of the 
extraordinary prepayment provisions of Section 5.4(b) of the Master Lease, the amount that 
would be allocable to the Series 20 I 2A Cert ificates had they been subject to the extraordinary 
prepayment provisions of Section 5.4(b) of the Master Lease, shall be used instead in accordance 
with the following: 

Such Net Proceeds shall either ( I) be applied to pay the Costs of other Facilities. 
in which case such other Facilities shall become subject to the provisions of this Series 2004-1 
Lease as fully as if they were the originally leased Series 2004-1 Facilities or (2) at the direction 
of the School Board, upon delivery to the Trustee of a Favorable Opinion, such Net Proceeds 
shall be deposited in the Series 2004 Lease Payment Account to be credited against Basic Lease 
Payments next coming due in accordance with Section 3.2(c) of the Master Lease. 

The principal portion of Basic Lease Payments due under the Series 2004-1 Lease 
represented by the Series 20 I 2A Certificates shall be subject to prepayment in the event the 
Series 2004- 1 Lease terminates prior to payment in full of all of the Basic Lease Payments due 
thereunder, to the extent the Trustee has moneys available for such purposes pursuant to the 
Series 20 I 2A Trust Agreement and the Series 2004-1 Lease. to the extent and subject to the 
limitations provided in the Master Lease. 

(3) Series 20 I 9A Certificates. 

The extraordinary prepayment provisions set forth in Section 7.2(b) and Section 
5.4(b) of the Master Lease shall not apply to Basic Lease Payments represented by the Series 
20 I 9A Certificates. 

Notwithstanding anything in the Series 2004-1 Lease to the contrary. in lieu of the 
extraordinary prepayment provisions of Section 5.4(b) of the Master Lease, the amount that 
would be allocable to the Series 20 I 9A Certificates had they been subject to the extraordinary 
prepayment provisions of Section 5.4(b) of the Master Lease, shall be used instead in accordance 
with the following: 

Such Net Proceeds shall either (I) be applied to pay the Costs of other Facil ities. 
in which case such other Facilities shall become subject to the provisions of this Series 2004-1 
Lease as fully as if they were the originally leased Series 2004-1 Facilit ies or (2) at the direction 
of the School Board, upon delivery to the Trustee of a Favorable Opinion, such Net Proceeds 
shall be deposited in the Series 2004 Lease Payment Accou nt to be credited against Basic Lease 
Payments next coming due in accordance with Section 3.2(c) of the Master Lease. 

The principal portion of Basic Lease Payments due under the Series 2004-1 Lease 
represented by the Series 20 I 9A Certificates shall be subject to prepayment in the event the 
Series 2004-1 Lease terminates prior to payment in full of all of the Basic Lease Payments due 
thereunder, to the extent the Trustee has moneys available for such purposes pursuant to the 
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Series 20 I 9A Trust Agreement and the Series 2004-1 Lease. to the extent and subject to the 
limitations provided in the Master Lease. 

Section 9. Other Special Provisions. 

A. Representations. (I) The School Board hereby represents. covenants and 
warrants that adequate water, sanitary sewer and storm sewer utilities, electric power, telephone 
and other utilities are available to the Series 2004-1 Facility Sites. or the cost of making them 
available is included in the School Board's acquisition and construction budget for the Series 
2004-1 Facilities. 

(2) The School Board hereby confirms its representations. covenants and 
warranties set forth in Section 2. 10 of the Master Lease as of February 27. 2014, except that all 
references therein to the Master Lease shall be deemed to refer to the Master Lease as 
supplemented by this Schedule 2004-1 , and except as otherwise provided below. The 
Corporation hereby confirms its representations, covenants and warranties set forth in Section 
2.1 I of the Master Lease as of February 27. 2014 , except that all references therein to the 
Master Lease shall be deemed to refer to the Master Lease as supplemented by this Schedule 
2004- 1. and except as otherwise provided below. 

(3) The Corporation hereby represents that the Master Lease is in effect 
and that to its knowledge there are no defaults on the date of execution of th is Schedule 2004-1 
under any Lease. Ground Lease or the Trust Agreement. 

B. Continuing Disclosure Undertaking. The School Board hereby agrees to 
comply with the terms of the Continuing Disclosure Certificate. Notwithstanding any other 
provision of the Series 2004-1 Lease. failure of the School Board to comply with the Continuing 
Disclosure Certificate shall not be considered an Event of Default; however, the Trustee may 
(and. at the request of any participating underwriter or the Holders of at least 25% aggregate 
principal amount in Outstanding Series 20 I 2A Certificates or Series 20 I 9A Certificates, shall) or 
any Holder of the Series 2012A Certificates or Series 2019A Certificates or Beneficial Owner 
may take such actions as may be necessary and appropriate, including seeking specific 
performance by court order. to cause the School Board to comply with its obligations under this 
Section 9B. For purposes of this Section 9B, ··Beneficial Owner .. means any person which 
(a) has the power, directly or indirectly, to vote or consent with respect to, or to dispose of 
ownership of. any Series 20 l 2A Certificates or Series 20 I 9A Certificates (including persons 
holding Series 20 l 2A Certificates or Series 20 l 9A Certificates through nominees, depositories 
or other intermediaries), or (b) is treated as the owner of any Series 2012A Certificates or Series 
20 I 9A Certificates for federal income tax purposes. 

C. Section 5.4(b) of the Master Lease. For purposes of the Series 2004-1 Lease. 
Section 5.4(b) of the Master Lease shal l read as follows: 

(b) Option B - Deposit to Lease Payment Account or Acquisition 
Account. Provided, however, if the School Board has determined that its 
operations have not been materially aftected and that it is not in the best interest 
of the School Board to repair. restore or replace that portion of the Facilities as 
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damaged, destroyed or condemned. then the School Board shall not be required to 
comply with the provisions of subparagraph (a) set forth above. If the Net 
Proceeds are (i) less than ten percent (I 0%) of the Remaining Principal Portion of 
the Basic Lease Payments relating to such Facilities and (ii) equal to or less than 
the amount of Basic Lease Payments coming due in the immediately following 
Fiscal Year under such Lease, then such Net Proceeds may, at the option of the 
School Board, (x) be deposited in the Lease Payment Account for the Series of 
Certificates relating to such Facilities to be credited aga inst Basic Lease Payments 
next coming due in accordance with Section 3.2(c) hereof or (y) deposited in the 
Acquisition Account for the Series of Ce11ificates relating to such Facilities and 
applied to pay the Costs of other Facilities. in which case such other Facilities 
shall become subject to the provisions of the related Lease as fully as if they were 
the originally leased Facilities. If the Net Proceeds are (i) equal or greater than 
ten percent (I 0%) of the Remaining Principal Portion of the Basic Lease 
Payments relating to such Facilities or (ii) greater than the amount of Basic Lease 
Payments coming due in the immediately following Fiscal Year under such Lease. 
then the Net Proceeds shall be deposited in the Acquisition Account for the Series 
of Certificates relating to such Facilities and applied to pay the Costs of other 
Facilities. in which case such other Facilities shall become subject to the 
provisions of the related Lease as fully as if they were the originally leased 
Facilities; provided, however. at the direction of the School Board. with the 
consent of the Credit Facility Issuer. if any. upon delivery to the Trustee of a 
Favorable Opinion, such Net Proceeds shall be deposited in the Lease Payment 
Account for the Series of Ce11ificates relating to such Facilities to be credited 
against Basic Lease Payments next coming due in accordance with Section 3.2(c) 
hereof. 

D. Section 6.4 of the Master Lease. The following shall become effective upon 
execution by the School Board. the Co11>oration and the Trustee of this Schedule 200-1-1 and the 
consent of the holders of a majority in principal amount of the Outstanding Cert({rcates 
representing an interest in the Basic Lease Payments made under this Schedule 200./-1. 
Purchase of the Series 20 I 9A Certificates. except initial purchase by a Participating 
Underwriter. shall constitute consent by holders of the Series 2019A Cert(frcates. 

SECTION 6.4. Substitution of Facilities. To the extent permitted by 
law, on or after the Completion Date the School Board may substitute for any 
Facilities other facilities owned by the School Board. provided such substituted 
facilities (a) have the same or a greater remaining useful life, (b) have a fair 
market value equal to or greater than the Facilities for which they are substituted, 
(c) are of substantially equal utility as the Facilities to be replaced and meet the 
requirement of Section 5.9 hereof, (d) are free and clear of all liens and 
encumbrances, except Permitted Encumbrances and (e) are approved by the State 
Department of Education. In addition. to the extent permitted by law, prior to 
the Completion Date the School Board may release and/or substitute for any 
Facilities to be acquired, constructed and installed under a particular Schedule 
other facilit ies to be acquired. constructed and installed. provided that (I) any 
substituted facilities satisfy the requirements of clauses (a), (c), (d) and (e) above 
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and (2) following such substitution and/or release, the sum of (x) with respect to 
Facilities for which a Ce11ificate of Acceptance has not been delivered, the Cost 
of the acquisition, construction and installation of the Faci lities plus (y) with 
respect to Faci lities for which a Certificate of Acceptance has been delivered, the 
fair market value of the Facilities, financed under the Schedule from which the 
Facilities are to be substituted and/or released is greater than or equal to the 
remaining principal portion of Basic Lease Payments due under such Schedule. 
In order to effect such substitution, the Faci lities to be replaced shall be released 
from the encumbrance of the related Lease and Ground Lease by appropriate 
instrument executed by the School Board and the Corporation (or Trustee as 
assignee of the Corporation) in fo rm sufficient to leave good and marketable fee 
simple title to such Facilities in the School Board subject only to Permitted 
Encumbrances. and the Facilities to be substituted shall likewise be incorporated 
in the appropriate Lease and Ground Lease modifications. The related Schedule 
shall be appropriately amended, and the related Ground Lease shall be amended 
or canceled and replaced. to reflect such substitution. 

There shall also be delivered at the time of substitution an Opinion of 
Counsel as described in Section 6.1 hereof with respect to the substitute Facility 
Site. 

For purposes hereof. ··fair market value .. shall be detcnnined on the basis 
of an MAI appraisal perfonned by an appraiser jointly selected by the School 
Board and the Trustee. 

E. Section 9.4 of the Master Lease. The .following shall become effective 11pon 
exec11tion by the School Board. the Corporation and the Trustee of this Schedule 200./-1 and the 
consent of the holders of a majority in principal amount of the Outstanding Cert(ficates 
representing an interest in the Basic Lease Payments made under this Schedule 2004-1. 
Purchase of the Series 2019A Certificates. except initial purchase by a Participating 
Underwriter, shall constit11te consent by holders of the Series 2019A Certificates. 

SECTION 9.4. Amendments. The terms of this Master Lease and any 
Schedule shall not be waived, altered, modified, supplemented or amended in any 
manner whatsoever except by written instrument signed by the Corporation and 
the School Board with the consent of the Credit Facil ity Issuer, if any, if required 
under the terms of the Trust Agreement. Except as otherwise provided herein. the 
consent of the Holders of at least a majority in principal amount of the Certificates 
Outstanding who are affected by such waiver, alteration, modification, 
supplement or amendment shall be required. Notwithstanding the foregoing, a 
Schedule may be amended without obtaining the consent of the Credit Facility 
Issuer, if any, or of Holders of the affected Certificates, for the purpose of (I) 
adding a legal description and/or the permitted encumbrances for a Facility Site 
which has already been designated in such Schedule, (2) adding additional 
Facilities to be financed under such Schedule, (3) substituting Facilities in 
accordance with Section 6.4 hereof or (4) releasing a Facility or portion thereof if 
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such Facility or portion thereof has been released from the lien of the Lease in 
accordance with the provisions thereof. 

F. Release of Series 2004-1 Facilities. The following provision shall become 
effective upon execution by the School Board. the Corporation and the Trustee of this Schedule 
200-1-1 and the consent of the holders of a majority in principal amount of the Outstanding 
Cert(/icates or with the consent of the Series 200-1 Credit Facility Issuer, ((any, in lieu of the 
consent of the holders of the Certificates it insures. Purchase of the Series 2019A Certificates. 
except initial purchase by a Participating Underwriter, shall constitute consent by holders of the 
Series 20 I 9A Cert(ficates. 

Notwithstanding anything to the contrary in the Master Lease, one or more Series 2004- 1 
Facilities financed by the Series 2004-1 Lease may be released from the lien of such Lease if 
after the release of the Facility or Facilities the total construction cost of remain ing Series 2004-1 
Facilities exceeds the remaining principal portion of the Basic Lease Payments payable under the 
Series 2004-1 Lease. The Series 2004-1 Faci lities released under this Section 9.F. shall be 
deemed to be paid and fee simple title to such Series 2004-1 Facilities shall vest in the School 
Board free and clear of all encumbrances except Permitted Encumbrances. 

The Corporation hereby appoints the School Board as its agent to prepare and file or 
record in appropriate offices such documents as may be necessary to cause record title to such 
Series 2004-1 Facilities to vest in the School Board. The Corporation agrees to immediately 
execute a warranty deed for the Series 2004-1 Facilities and an assignment of all its right. title, 
and interest to such Series 2004- I racilities under the Series 2004-1 Lease and Series 2004 
Ground Lease to the School Board. and shall execute an amendment to Schedule 2004-1. as well 
as all other instruments necessary to vest good and marketable fee simple title to the re leased 
Series 2004-1 Facility or Series 2004-1 Facilities in the School Board subject only to Permitted 
Encumbrances. The Series 2004 Ground Lease shall then be modified. as provided therein. The 
Corporation shal l request the execution of such instruments by the Trustee as may be necessary 
to effect the conveyance described herein. 

G. Series 2004 Ground Lease and Assignment Agreement. The parties hereto 
agree that any reference in the Series 2004 Ground Lease and the Assignment Agreement to 
Series 2004 Certificates, Series 2004 Certificate holders, and Series 2004 Credit facility Issuer 
shall be deemed to a lso be references to the Series 20 I 2A Certificates. the Series 20 I 2A 
Certificate holders, the Series 2019A Certificates and the Series 2019A Certificate ho lders. 
respectively, and any other Certificates representing an undivided proportionate interest in a 
portion of the Basic Lease Payments payable under the Series 2004-1 Lease and the holders of 
such Certificates, each as their interests may appear. This provision shall survive the termination 
of the Series 2004-1 Lease. 

H. Effective Date. Schedule 2004-1, as amended and restated as of [DOCUMENT 
DA TE], shall be effective [CLOSING DA TE]. 

(Remainder of Page Intentionally Left Blank] 
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IN WITNESS WHEREOF. the Tmstee has caused this Amended and Restated 
Schedule 2004-1 to be executed in its corporate name by its duly authorized officers, the School 
Board has caused this Amended and Restated Schedule 2004-1 to be executed in its name by its 
duly authorized members or officers. and the Corporation has caused this Amended and Restated 
Schedule 2004-1 to be executed in its name by its duly authorized members or officers, all as of 
[DOCUMENT DATE]. 

[SEA L] 

Attest: 

By: Do not sign 

[SEAL) 

Attest: 

Robert W. Runcie 
Secretary 

By: Do not sign 
Robert W. Runcie 
Secretary 

BROWARD SCHOOL BOARD 
LEASING CORP. 

By: Do not sign 
Heather P. Brinkworth 
President 

THE SCHOOL BOARD OF BROW ARD 
COUNTY, FLORIDA 

By: Do not sign 
Heather P. Brinkworth 
Chair 

U.S. BANK NATIONAL ASSOCIATION 

By: Do not sign 
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Vice President 
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EXHIBIT A TO SCHEDULE 2004-1 

A. General Description of the Series 2004-1 Facilities to be Lease Purchased: 

SCHOOL DESCRIPTION 

Apollo Middle - A 14 classroom add ition at the existing middle 
school located at 6800 Arthur Street in the City of Hollywood. 
This addition adds approximately 20. 255 gross square feet of 
permanent building to the campus and houses grades 6-8 students. 
This add ition prov ides 14 general classrooms. teacher planning. 
custodial closets and restrooms and adds approximately 392 student 
stations to the school 's capacity. 

Boulevard Heights Elementarv - A cafeteria replacement at the 
existing elementary school located at 720 I Johnson Street in the 
City of Hollywood. This replacement will total approximately 
19, 155 gross square feet. This cafeteria space serve the 977 
students currently attending thi s elementary school. It provi9es a 
student and teacher dining area. a multipurpose/din ing/meeting 
area, kitchen, stage and support spaces, custodial areas and 
student/staff restrooms. 

Broadview Elementary - An eight classroom add ition at the 
existing elementary school located at 1800 Southwest 62"d A venue 
in the City of Pompano Beach. This addition adds approximately 
30,249 gross square feet of permanent building to the campus and 
houses K-5 students. This addition provides four primary and four 
intermediate classrooms, custodial areas and student/staff/public 
restrooms, and adds approximately 2 12 student stations to the 
school' s capacity. 

Central Park Elementary - A 16 classroom addition at the existing 
elementary school located at 777 North Nob Hill Road in the City 
of Plantation. This addition adds approximate ly 11 ,639 gross 
square feet of permanent building to the campus and houses K-5 
students. This addition also provides four primary and four 
intermediate classrooms, custodial closets and student/staff/public 
restrooms and adds approximately 2 12 student stations to the 
school' s capacity. 

Cooper City Elementarv - A cafeteria replacement at the existing 
elementary school located at 5080 Southwest 92nd A venue in the 
City of Cooper City. This replacement totals approximately 18,956 
gross square feet and serves the I .016 students currently attending 
this elementary school. It also provides a student and teacher 
dining area, a multipurpose/d ining/meeting area, kitchen, stage and 
support spaces. custodial areas and student/staff restrooms. 
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New Elementary School ··y·· - This school located in the City of 
Miramar has 122,215 gross square feet and a student capacity of 
1.092. It houses grades K-5 and has seven kindergarten classrooms. 
21 primary classrooms, 14 intermediate classrooms, two skills 
development labs, music lab, art lab, physical education. 
administration. custodial, food service, multipurpose room. stage. 
textbook storage, media center and student/staff/public restrooms. 

Fox Trail Elementary - A 20 modular classroom addition at the 
existing elementary school located at I 250 Nob Hill Road in the 
Town of Davie. This addition added approxi mately 20,000 square 
feet of permanent building to the campus and houses K-5 students. 
This addition also provides ten primary and ten intermediate 
classrooms and student restrooms and adds approximately 380 
student stations to the school"s capacity. 

Harbordale Elementary - A cafeteria replacement at the existing 
elementary school located at 900 Southeast 15111 Street in the City of 
Fort Lauderdale. This replacement totals approximately 16,335 
gross square feet and serves some 460 students currently attending 
this elementary school. It also provides a student and teacher 
dining area, a multipurpose/dining/meeting area, kitchen, stage and 
support spaces. and student/staff/public restrooms. The existing 
administration build ing was remodeled and expanded to include 
approximately 2,496 additional gross square feet. 

Meadowbrook Elementary - A cafeteria replacement at the existing 
elementary school located at 2400 Southwest 46111 A venue in the 
City of Fort Lauderdale. This replacement totals approximately 
I 8,956 gross square feet and serves the 658 students currently 
attend ing thi s elementary school. It provides a student and teacher 
dining area, a multipurpose/dining/meeting area, kitchen. stage and 
support spaces. custodial areas and student/staff restrooms. 

New Middle School .. 00 .. - This school. located at 20 I Southwest 
172nd Avenue in the City of Pembroke Pines, has approximately 
22 1,200 gross square feet and a student capacity of I. 789 and 
houses grade 6-8 students. This school has 44 general classrooms. 
six resource rooms, three ski lls development labs, 12 science labs. 
vocal and band music. two art labs. physical education, five 
technical labs. administration and guidance, custodial, food service, 
media center, multipurpose/stage, student, staff and public 
restrooms. 

Nob Hill Elementary - An 8 classroom addition at the existing 
elementary school located at 2100 Northwest I 041h Avenue in the 
City of Sunrise adds approximately 17,000 gross square feet of 
permanent building to the school and houses K-5 students. This 
addition provides two kindergarten. five primary and five 
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intermediate classrooms. custodial closets and student/staff/public 
restrooms and adds approximately 228 student stations to the 
schools' capacity. 

North Fork Elementary - A 4 classroom addition at the existing 
elementary school located at I 0 I Northwest I 51h A venue in the City 
of Fort Lauderdale. This addition adds approximately 5.579 gross 
square feet of permanent building to the campus and houses K-5 
students. This addition provides four skills development labs. 
custodial closets and student restrooms. 

Palm Cove Elernentarv - A 12 classroom addition at the ex isting 
elementary school located at 1160 I Washington Street in the City 
of Pembroke Pines. This addition adds approximately 20,398 gross 
square feet of permanent building to the school and houses K-5 
students. This addition provides six primary and six intermediate 
classrooms. custodial closets and student/staff/public restrooms and 
adds approx imately 318 student stations to the schools' capacity. 

Pasadena Lakes Elementary - A 6 classroom addition at the 
existing elementary school located at 8801 Pasadena Boulevard in 
the City of Pembroke Pines, this addition adds approximately 6,000 
gross square feet of permanent building to the campus and houses 
K-5 students. This addition provides six primary classrooms. 
custodial closets and student/staff/public restrooms and adds 
approximately I 14 student stations to the school's capacity. 

Perry. Annabel C. Elementary - A 12 classroom addition and 
cafeteria replacement at the existing school located at 6850 
Southwest 34ih Street in the City of Miramar. this addition adds 
approximately 38,700 gross square feet of permanent building to 
the school. The cafeteria space serves some 716 students currently 
attending this elementary school and provides four primary 
classrooms, a music lab. physical education storage. a student and 
teacher dining area. a multipurpose/dining/meeting area. kitchen. 
stage and support spaces, and student/sta ff/public restrooms. It 
adds approximately 318 student stations to the school' s capacity. 

Pompano Beach Middle - An eight classroom addition and a 
cafeteria/kitchen/multipurpose/stage project at the existing school 
located at 310 Northeast 61h Street in the City of Pompano Beach. 
This add ition add approximately 53,030 gross square feet of 
pem1anent building to the school and houses grades 6-8 students. 
This addition provides eight general classrooms, custodial closets 
and student/public restrooms and adds approximately 224 student 
stations to the school 's capacity. 

Quiet Waters Elementarv - A 16 modular classroom addition at the 
existing elementary school located at 4150 West Hillsboro 
Boulevard in the City of Deerfield Beach, this addition adds 
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approximately 14,000 square feet of pennanent building to the 
campus and houses K-5 students. This addition provides seven 
primary and seven intermediate classrooms and student restrooms 
and adds approximately 266 student stations to the schoors 
capacity. 

Sheridan Park Elementary - A five classroom addition and cafeteria 
replacement at the existing school located at 2310 North 70111 

Terrace in the City of Hollywood. This addition adds 
approximately 34,389 gross square feet of permanent building to 
the school. The cafeteria space serves some 846 students currently 
attending this e lementary school and provides four primary 
classrooms, a music lab, physical education storage, a student and 
teacher dining area. a multipurpose/dining/meeting area, kitchen. 
stage and support spaces, and student/staff/public restrooms. It 
adds approximately 240 student stations to the school 's capacity. 

Stirling Elementary - A six classroom addition at the existing 
elementary school located at 5500 Stirling Road in the City of 
Hollywood. This addition added approximately 6.000 gross square 
feet of permanent building to the campus and houses K-5 students. 
This addition provide six primary classrooms. custodial closets and 
student/staff/public restrooms and adds approximately 11 4 student 
stations to the schoors capacity. 

Tropical Elementary - A cafeteria replacement at the existing 
elementary school located at 1500 Southwest 66111 A venue in the 
City of Plantation. This replacement totals approximately 18.956 
gross square feet and serves the 959 students currently attending 
this elementary school. It provides a student and teacher dining 
area, a multipurpose/dining/meeting area. kitchen. stage and 
support spaces, custodial areas and student/staff restrooms. 

Village Elementary - A remodel, renovation and expansion of the 
existing school located at 2100 Northwest 701h A venue in the City 
of Sunrise. the expansion includes a cafeteria replacement totaling 
approximately 19,897 gross square feet. This cafeteria space serves 
some 1,014 students current ly attending this elementary school and 
provides a student and teacher dining area, a 
multipurpose/dining/meeting area, kitchen, stage and support 
spaces, custodial closets. teacher lounge and student/publ ic 
restrooms. The existing cafeteria building of approximately 4,888 
square feet was be remodeled into four intermediate classrooms. 

Westchester Elementary - A 16 modular classroom addition at the 
existing elementary school located at 12405 Royal Palm Boulevard 
in the City of Coral Springs. this addition adds approximately 
16,000 square feet of permanent building to the campus and houses 
K-5 students. This addition provides eight primary and eight 
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intermediate classrooms and student restrooms. It adds 
approximately 304 student stations to the school·s capacity. 

Winston Park Elementary - A 20 modular classroom addition at the 
existing elementary school located at 4000 Winston Park Boulevard 
in the City of Coconut Creek. This addition adds approximately 
20,000 square feet of permanent building to the campus and houses 
K-5 students. This addition provides ten primary and ten 
intermediate classrooms and student restrooms. It adds 
approximately 380 student stations to the schoors capacity. 

Dolphin Bay Elementary School - This school located at 16450 
Miramar Parkway in the City of Miramar has approximately 
1 17,000 gross square feet and a student capacity of 830. It houses 
grades K-5 and has 28 primary classrooms, 14 intermediate 
classrooms. three skills development labs. a music lab. an art lab, 
physical education, administration. custodial and food service 
facilities, a multipurpose room, a stage, textbook storage, a media 
center and student/staff/public restrooms. 
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B. Estimated Cost of the Series 2004-1 Facilities to be Lease Purchased: 

Total Estimated 
Facilitv Planning Construction Project CostCIJ 

Apollo Middle $1 , 155, 189 $4,590,790 $5,745.979 
Boulevard Heights 1,303,877 4,856, 153 6, 160.030 
Elementary 
Broadview Elementary 460,546 6,140,6 11 6,601 , 157 
Central Park Elementary 265,644 3,541.914 3,807.558 
Cooper City Elementary 259.656 3.462,083 3,721,739 
New Elementary ··y" 1,22 1,525 16,287,000 17,508.525 
Fox Trai l Elementary 225.000 3.000.000 3,225.000 
Harbordale Elementary 528,784 7,050,454 7,579,238 
Dolphin Bay Elementary 1.828,586 22,857.323 24,685.909 
Meadowbrook Elementary 1, 137,826 4,526, 120 5,663,946 
New Middle Schoo1 ··oo·· 5.875,620 46,346.051 52,221.671 
Nob Hill Elementary 79,95 1 1,066,012 I, 145.963 
North Fork Elementary 577,784 2.151 ,896 2,729,680 
Palm Cove Elementary 362,586 4,834.478 5, 197.064 
Pasadena Lakes Elementary 72,270 963,598 1,035.868 
Perry. Annabel C. 2.021.325 7.528.210 9.549.535 
Elementary 
Pompano Beach Middle 1,457, 194 5,723.816 7, 181.01 0 
Quiet Waters Elementary 157,500 2, 100,000 2,257,500 
Sheridan Park Elementary 46 1.743 6, 156,573 6.618.316 
Stirling Elementary 79,629 1,06 1,722 I, 141.35 1 
Tropical Elementary 1.1 37,826 4,540,490 5,678.316 
Village Elementary 1.300,704 4,844,338 6.1 45.042 
Westchester Elementary 180,000 2,400,000 2,580,000 
Winston Park Elementary 225.000 3.000.000 3.225.000 

TOTAL S22 1~U51165. $16210221632 $121,:1051321.0 
fill ..0..0. Q 

( I ) Any moneys remaining upon completion of Series 2004-1 Facilities will be spent on District-Wide 
Comprehensive Needs. including, without limitation. remodeling and renovations to correct safety 
issues, remediate indoor air quality issues and to upgrade facilities for Americans with Disabilities 
Act (ADA) compliance at existing facil ities throughout the District. Upon termination of the 
Master Lease, the District-Wide Comprehensive Needs projects arc not subject to the exercise of 
remedies by the Trustee. 
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EXHIBIT B TO SCHEDULE 2004-1 

Series 2004-1 Facility Sites to be Ground Leased 

A. DESCRIPTION OF REAL ESTA TE 

Apollo Middle School 

A PORTION OF PARCEL "A" SCHOOL SITE 0970. ACCORDING TO THE PLAT 
THEREOF, AS RECORDED IN PLAT BOOK 156, AT PAGE 18, OF THE PUBLIC 
RECORDS OF BROWARD COUNTY. FLORIDA, BEING MORE PARTICULARLY 
DESCRIBED AS FOLLOWS: 

COMMENCE (P.O.C.) AT THE SOUTHEAST CORNER OF SECTION I 0. TOWNSHIP 51 
SOUTH. RANGE 41 EAST; THENCE SOUTH 87° 40' 0 I" WEST ALONG THE SOUTH 
LINE OF THE SOUTHEAST ONE-QUARTER (S.E. 1/4) OF SAID SECTION 10, 
TOWNSHIP 51 SOUTH. RANGE 4 1 EAST FOR A DISTANCE OF 423.44'; THENCE 
NORTH 02° 19' 59" WEST, AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE. A 
DISTANCE OF 304.05 FEET TO THE POINT OF BEGINNING; THENCE NORTH 02° 18' 
49 .. WEST FOR A DISTANCE OF 0.67 FEET; THENCE SOUTH 87° 4 I. I I .. WEST FOR A 
DISTANCE OF 0.67 FEET; THENCE NORTH 02° 18' 49" WEST FOR A DISTANCE OF 
26.67 FEET; THENCE SOUTH 87°41'1 I .. WEST FOR A DISTANCE OF 22.85 FEET; 
THENCE NORTH 02° 27' 42" EAST FOR A DISTANCE OF 17.83 FEET; THENCE SOUTH 
87° 32' 18" EAST FOR A DISTANCE OF 2.25 FEET; THENCE SOUTH 02° 27' 42" WEST 
FOR A DISTANCE OF 1.33 FEET: THENCE SOUTH 87° 32' 18" EAST FOR A DISTANCE 
OF 0.67 FEET; THENCE NORTH 02° 27' 42" EAST FOR A DISTANCE OF 11.00 FEET; 
THENCE NORTH 87° 32' 18" WEST FOR A DISTANCE OF 0.67 FEET; THENCE SOUTH 
02° 27' 42" WEST FOR A DISTANCE OF 2.00 FEET; THENCE NORTH 87° 32' 18" WEST 
FOR A DISTANCE OF 2.25 FEET; THENCE NORTH 02° 27' 42" EAST FOR A 
DISTANCE OF 23.33 FEET; THENCE NORTH 87° 34' 44" WEST FOR A DISTANCE OF 
4.56 FEET; THENCE NORTH 02° 19' 31" WEST FOR A DISTANCE OF 13.21 FEET; 
THENCE NORTH 87° 4 1' 11 " EAST FOR A DISTANCE OF 6.67 FEET; THENCE NORTH 
02° 18' 49" WEST FOR A DISTANCE OF 29.33 FEET; TH ENCE SOUTH 87° 4 I ' 11" 
WEST FOR A DI STANCE OF 22.00 FEET: THENCE NORTH 02° 18·49·· WEST FOR 
A DISTANCE OF 2.33 FEET; THENCE SOUTH 87° 41' 11" WEST FOR A DISTANCE OF 
30.92 FEET: THENCE SOUTH 02° 18' 49·· EAST FOR A DISTANCE OF 6.83 FEET; 
THENCE SOUTH 87° 41 ' 11 .. WEST FOR A DISTANCE OF 19.33 FEET; THENCE 
SOUTH 02° 18' 49" EAST FOR A DISTANCE OF 7 .92 FEET; THENCE SOUTH 87° 4 I' I I" 
WEST FOR A DISTANCE OF 7.67 FEET: THENCE NORTH 02° 18' 49" WEST FOR A 
DISTANCE OF 4.67 FEET; THENCE SOUTH 87° 41' 11" WEST FOR A DISTANCE OF 
48.00 FEET; THENCE SOUTH 02° 18' 49" EAST FOR A DISTANCE OF 25.92 FEET; 
THENCE NORTH 87° 41' I I " EAST FOR A DISTANCE OF 5.83 FEET; THENCE SOUTH 
02° 18' 49" EAST FOR A DISTANCE OF 14.67 FEET; TH ENCE SOUTH 87° 4 1' I" WEST 
FOR A DISTANCE OF 8.83 FEET; THENCE SOUTH 02° 8' 49" EAST FOR A DISTANCE 
OF 14.00 FEET; THENCE NORTH 87° 4 1' 11 " EAST FOR A DISTANCE OF 4.00 FEET; 
THENCE SOUTH 02° 18' 49" EAST FOR A DISTANCE OF 6.67 FEET; THENCE SOUTH 
87° 41' 11" WEST FOR A DISTANCE OF 4.00 FEET; THENCE SOUTH 02° 18' 49" EAST 
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FOR A DISTANCE OF 45.67 FEET; THENCE SOUTH 87° 41' 11" WEST FOR A 
DISTANCE OF 2.00 FEET; THENCE SOUTH 02° 18' 49" EAST FOR A DISTANCE OF 
0.67 FEET; THENCE NORTH 87° 41' 11" EAST FOR A DISTANCE OF 52.33 FEET; 
THENCE SOUTH 02° 18' 49" EAST FOR A DISTANCE OF 3.58 FEET; THENCE NORTH 
87° 4 1' 11" EAST FOR A DISTANCE OF 29.33 FEET; THENCE NORTH 02° 18' 49" WEST 
FOR A DISTANCE OF 7.50 FEET; THENCE NORTH 87° 41' 11" EAST FOR A 
DISTANCE OF 24.67 FEET; THENCE SOUTH 02° 18' 49" EAST FOR A DISTANCE OF 
7.50 FEET; THENCE NORTH 87° 4 1' I I" EAST A DISTANCE OF 43.92 FEET TO THE 
POINT OF BEGINNING; 

ALL OF THE FOREGOING CONTAINING 14.654 SQUARE FEET (0.34 ACRES), MORE 
OR LESS. 

Boulevard Heights Elementary School 

A PORTION OF LOTS 7. 8, 9, JO. 11 . AND 12. BLOCK 10 "BOULEVARD HEIGHTS 
SECTION FIVE", ACCORDING TO TH E PLAT THEREOF. AS RECORDED IN PLAT 
BOOK 50, AT PAGE 44, OF THE PUBLIC RECORDS OF BROWARD COUNTY, 
FLORIDA. BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

COMMENCE (P.O.C.) AT THE NORTHEAST CORNER OF BLOCK 11 , SAID 
"BOULEVARD HEIGHTS SECTION FIVE". THENCE SOUTH 87° 36' 06" WEST, ALONG 
THE NORTH BOUNDARY OF SAID BLOCK 11 AND THE WESTERLY PROLONGATION 
THEREOF, A DISTANCE OF 19 1.04 TO A POINT ON THE NORTH BOUNDARY OF SAID 
BLOCK 10; THENCE SOUTH 02° 23' 54" EAST. AT RIGHT ANGLES TO THE LAST 
DESCRIBED COURSE, A DISTANCE OF 379.97 FEET TO THE POINT OF BEGINNING; 
THENCE SOUTH 87° 35' 39" WEST A DISTANCE OF 75.25 FEET; THENCE SOUTH 02° 
24' 22" EAST A DISTANCE OF 18.92 FEET; THENCE SOUTH 87° 35' 39" WEST A 
DISTANCE OF 2.33 FEET; THENCE SOUTH 02° 24' 2 1" EAST A DISTANCE OF 123.82 
FEET; THENCE NORTH 87° 36' 14" EAST A DISTANCE OF 79.50 FEET; THENCE 
NORTH 02° 24' 2 1" WEST A DISTANCE OF 17.17 FEET; THENCE NORTH 87° 35' 39" 
EAST A DISTANCE OF 3.83 FEET; THENCE NORTH 02° 24' 2 1" WEST A DISTANCE OF 
106.67 FEET: THENCE SOUTH 87° 35' 39" WEST A DISTANCE OF 5.75 FEET; THENCE 
NORTH 02° 24' 21" WEST A DISTANCE OF 18.92 FEET 10 THE POINT OF BEGINNING; 

ALL OF THE FOREGOING CONTAINING I 1,677 SQUARE FEET (0.27 ACRES), MORE 
OR LESS. 

Broadview Elementary School 

A Parcel of land in Section 12. Township 49 South. Range 41 East in Broward County, Florida 
and being more particularly described as follows: 

Commencing ( I) at the Northwest corner of said Section 12 thence South 00°00'00" West on the 
East boundary of said Section 12, a distance of I 065.18 feet; thence North 88°55 '27" West, a 
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distance of 350.00 feet, thence South 00°00'00'' West, a distance of 320.00 feet. thence North 
88°55'27" West. a distance of 131.48 feet to the point of beginning (I); thence continuing North 
88°55'27" West, a distance of 164.83 feet; thence North 01°04'33'" East, a distance of83.37 feet; 
thence South 88°55'27" East. a distance of 164.83 feet to a Reference Point ·'A''; thence South 
0 1°04'33" West a distance of 83.37 feet to the point of beginning (I). 

Said lands situate. lying and being in Broward County, Florida and containing 13, 742 square feet 
of (0.32 Acres) more or less. 

Together With: 

Commencing (2) at the aforementioned Reference Point .. A .. ; thence North 0 I 0 04 ·3r East, a 
distance of 40. I 0 feet; thence No11h 88°55 '27" West a distance of 29.00 feet to the Point of 
Beginning (2); thence continuing North 88°55'27" West. a distance of 120.00 feet; thence North 
01°04'33' East, a distance of 10.00 feet; thence North 88°55'27" West a distance of 70.00 feet. 
thence North 0 I 0 04'33" East a distance of 65.20 feet; thence South 88°55'27" East a distance of 
83.00 feet; thence North 01°04' 33'' East a distance of 25.00 feet; thence South 88°55'27" East a 
distance of 88.00 feet; thence South 0 I 0 04•·33· West a distance of 25.00 feet; thence South 
88°55'27" East, a distance of 34.00 feet; thence South 0 I 0 04'33" West a distance of 53.20 feet; 
thence North 88°55'27" West. a distance of 15.00 feet; thence South 0 I 0 04"33' West. a distance 
of 22.00 feet to the Point of Beginning (2). 

Said lands s ituate. lying and being in Broward County. Florida and containing 16.586 square feet 
or (0.38 Acres) more or less. 

Central Park Elementary School 

A portion of Tract 2640. School Site 2640. according to the Plat thereof. as recorded in Plat 
Book 143, Page 44 of the Public Records of Broward County, Florida more particularly 
described as follows: 

Commence at the North West corner of said Tract 2640. thence South 00°31 '44" East along the 
West boundary of said Tract 2640. a distance of 246.76 feet; thence North 89°28' J 6'' East, a 
distance of 68.45 feet to the point of beginning; thence North 45°14'0 I" East, a distance of 
128.92 feet to a point hereafter known as Reference Point #I; thence South 44°45'59 .. East a 
distance of 38.00 feet; thence South 45°14' 01'' West a distance of 128.92 feet; thence North 
44°45'59'' West. a distance of 38.00 feet to the point of beginn ing. 

Together with: 

Commence at said Reference Point# I ; thence North 45°14 'O I" East a distance of 8.04 feet to the 
point of beginning; thence North 44°45'59'' West, a distance of 23.00 feet; thence North 
45.14.01 ·· East, a distance of 38.00 feet; thence South 44°45'59" East, a distance of 128.92 feet ; 
thence South 45°14'01" West. a distance of38.00 feet. Thence North 44°45'59" West a distance 
of I 05.92 feet to the point of beginning. 
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Said lands lying in the City of Plantation, Broward County. Florida and containing 9,798 square 
feet (0.225 Acres) more or less. 

Cooper City Elementary School 

A portion of Tract .. D .. COOPER COLONY ESTATES SECTION ONE, according to the Plat 
thereof. as recorded in Plat Book 49. Page 17 of the Public Records of Broward County, Florida 
and being more particularly described as follows: 

Commencing at the Northeast corner of said Tract ·'D''; thence South 79°46'23" West on the 
North line of said Tract "D''. a distance of 48.26 feet; thence South I 0°09'40 .. East, a distance of 
195.91 feet to the Point of Beginning; thence continue South I 0°09'40'' East, a distance of 
112.00 feet ; thence South 79°50'20-' West. a distance of 55.58 feet ; thence South I 0°09·40·· 
East, a distance of 4.00 feet; thence South 79°50'20 .. West a distance of 92.00 feet, thence North 
!0°09'40'' West, a distance of 28.00 feet; thence No11h 79°50'20"East a distance of 17.33 feet; 
thence North !0°09 '40'' West. a distance of 92.00 feet. thence North 79°50·20·· East. a distance 
of55.25 feet; thence South 10°09'40 .. East, a distance of 4.00 feet; thence North 79°50'20" East. 
a distance of 75.00 feet to the Point of Beginning. 

Said land situate lying and being in the City of Miramar, Broward County. Florida and 
containing 15.593 square feet. more or less. 

New Elementary School "Y" 

Parcel " B" PUBLIC SCHOOL SITE. of Huntington Section Two School and Park Plat, 
according to the Plat thereof as recorded in Plat Book 165. at Page 4, of the Public Records of 
Broward County. Florida. 

Fox Trail Elementary School 

A portion of Tract ·'A .. of ·'CA LUSA RIDGE". according to the Plat thereof as recorded in Plat 
Book 147, Page 47. of the Public Records of Broward County, Florida. described as follows: 

Commence at the Northeast corner of said Tract A; thence on a grid North bearing of North 
75°15' I 6'. West along the North line o f said Tract A, 405.08 feet; thence South 14°44'44" West 
139.82 feet to the Point of Beginning; thence South 13°46' 04" East 261.34 feet ; thence South 
77°28'00·· West 237.85 feet; thence North 13°33.38" West 268.64 feet; thence North 77° 18·00 .. 
East 236.89 feet to the Point of Beginning. Said lands situate, lying and being in the Town of 
Davie, Broward County. Florida, and containing 61 .941 square feet ( 1.42) acres) more or Jess. 

Harbordale Elementary School 

A portion of Parcel ·'A .. of " Harbordale'' according to the Plat thereof as recorded in Plat Book 
41 , Page 9 of the Public Records of Broward County. Florida, said portion more particularly 
described as follows: 
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Begin at the Southeast corner of said Parcel ' 'A .. ; thence along the South line of said Parcel A, on 
an assumed bearing of North 90°00'00' ' West 233.17 Feet; thence North 00°00'00'' East I 03.99 
Feet; thence North 90°00'00" East 136.96 Feet; thence North 00°00'00'' East 37.54 Feet; thence 
North 90°00'00 .. East 41.87 Feet; thence North 00°00'00'' East 48.87 Feet; thence North 
90°00'00' ' East 54.27 Feet; thence along the East line of said Parcel .. A'', South 00°0 I ' Ir East 
190.40 feet to the point of beginning. 
Said Lands situate, lying and being in the City of Fort Lauderdale. Broward County. Florida 
containing 30509 Square Feet (0.700 Acres) more or less. 

Together with another portion of said Parcel .. A .. described as follows: 

Begin at the No11heast corner of said Parcel A; thence along the East line of said Parcel A. South 
00°02'04" East 179.86 feet; thence North 90°00 '00 .. West 137.95 Feet; thence North 00°00'00'. 
East 35.41 Feet; thence North 90°00'00" West 58.90 feet; thence North 00°00'00'. East 144.46 
Feet; thence along the North line of said Parcel A. South 89°59'4T East 196.75 Feet to the point 
of beginning. Said lands situate. lying and being in the City of Fort Lauderdale, Broward 
County. Florida and containing 33313 Square Feet (0.765 Acres) more or less. 

Meadowbrook Elementary School 

A portion of Tract J of Tier 14, in the N.£. 1/4 of the $ . W. 1/4 of Sectlon 
13 Township 50 South, Range 41 East of NEWMAN'S SURVEY as recorded in 
f '/ " Book 2, Page 26, of the Public Records of Dade County, Florida and 
be .g more particularly described as folfows: 

COMM£NCE at the Northwest corner of so(d Tract 3 of Tier 14; thence 
South 75'08'29" East, along a portion of the North line of said Tract J a 
distance of 306.06 feet; Tilence South 00'10'58" West, a distance of 225.36 
feet to the POINT OF BEGINNING; Thence continue Sou th 00'10'58" West, a 
distance of 53.50 feet: thence South 89'49'02" East, a distance of 13.50 
feet: Thence South 00'10'58" Wost, a distance of 40.54 feet; Tflence North 
89'49'02H West, a distance of 13.50 feet; Thence South 00'10'58" West. a 
distance of 25.92 feet: thence North 89'49'02" West, o distance of 22.00 
feet; Thence South 00'10'58" West, a distance of 67.66 feet: thence North 
89'49'02" West, a distance of 75.62 feet; Thence North 00'10'58" East, a 
distance of 187.62 feet: thence South 89'49'02" East, a distance of 97.62 
feet to the POINT OF 8[GINNING. 

Said fonds situate, lying and being in Broward County. Florida and containing 
0.399 Acres (17,.376 Square Feet) more or less. 
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New Middle School "00'' 

DESCRIPTION: 

A portion of "CHAMBERS LAND COMPANY SUBDIVISION" according to the Plot 
thereof os recorded in Plot Book 2. Pooe 68 of the Public Records of Dade 
County. Florido also recorded in Plot Book I, Pof}es 5A and 58 of the Public 
Records of Broward County, Florido tyino in Section 32. Township 51 South. 
Ronoe 40 East. Broward County. and being more porficulorly described os follows: 

COMMENCE AT the Northwest corner of said Section 32, Township 51 South. 
Range 40 East: THENCE North 89°41'41" East, on lhe North line of said Section 
32. o distance of 2047.34 feel: THENCE· South 00°18'19" £osf. 122.00 feel lo 
lhe POINT OF BEGINNING: THENCE North ·89°41'41" Eosl. o disfonce of 17.65 
feel to the beginning of o Tangen/ curve concave lo the Southwest: THENCE: 
Southeasterly, on the ore ol said curve having o radius of 2016.00 feet. o deflo 
of 00°45

1

00", and on ore dis/once of 26.39 feel lo on mtersecf1on wifh o 
non-tangent line: THENCE North 00°00'00~ West a disfonce of 12.00 feel lo o 
point on /he ore of o non-longenl curve concave lo /he Soulhwesf (said point 
bears North 00°26 132 11 Eosf from the rodrus potnl of /he next descnbed curve): 
THENCE Soulheaslerly, on the ore of said 1 curve having a radius of 2028.00 feel, 
o de/lo of 08°29'41". and on ore distance of .300.67 feet lo on mfersect1on with 
o non-tonganl line; THENCE South 72°47'2/" East. a dis/once of 100.41 feel lo 
a point on /he ore of o non-/ongenl curve concave lo the Southwest (said porn/ 
bears North 11°45

1
43" East from /he radius point of the next described curve); 

THENCE Soufheosferfy, on the ore of said curve having o rodws of 2016.00 feel. 
o deflo of 09°0t'30", ond on ore d1slonee of 317.55 feel lo on 1nlersecl1on wifh 
o non-fongenl /me: TNENCE Soulh 00°00'00" West. 1063.56 feel: THENCE South 
90°00'00" Wes!. 408.85 feel: THENCE South 80°18'/4 " West. 339.87 feel: 
THENCE Norlh 00°00

1

0011 

East. 1251.91 feel to the POINT OF BEGINNING. 

Sord lands lying in the City of Miramar, Broward County. Flortdo. ond conlaming 
871.620 square feet (20.0097 acres) more or less. 

BURIED FOUNOA TIONS AND UNDERGROUND 
UTILITIES. IF ANY, NO T SHOWN. 

SUBJECT PROPERTY WAS NOT ABSTRACTED BY Tl-115 
FIRM FOR EAS[MENTS, RIGHTS-OF-WAY, RESERVATIONS 
OR OTHER MA TT[RS OF RECORD, ANO OWN[RSHIP OF 
PROPERTY WAS NOT DETERMINED. 

EASEMENTS SHOWN 11£REON ARE PROPOSED UNLESS 07'1-ffRWISE STtl TED. 

CLEVA TIONS SHOWN HEREON ARE RELATIVE TO NATIONAL GEOOE1 IC 
VERTICAL DA TUM OF 1929, ARE SHOWN THUS: __7 
/J.NO ARE BllSEO ON BROWARD COUNTY BENCHMARK # 2726A DESCRfBEO AS: 
X-CUT ON TOP OF NORTl-IERN MOST BOLT OF SfGN BASE FOR I- 75 SIGN 
WEST $10£ OF 1- 75. £LEVA TION c 8.890' 
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Nob Hill Elementary School 

A PORTION OF TRACT 'A' MILLER'S SUNRISE ESTATES SECTION ONE 
ACCORDING TO THE PLAT THEREOF AS RECORDED IN PLAT BOOK 78, 
PAGE .32 OF THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA, SAID PORTION DESCRIBED 
AS FOLLOWS: 

COMMEN~E AT THE SOUTHEAST CORNER OF SAID TRACT A; THENCE ALONG 
THE SOu ."H LINE OF SAID TRACT A ON A PLAT BEARING OF SOUTH 89'33'33" 
WEST 1 65 . .36 FEET; THENCE NORTH 00'00'52" EAST 12.81 FEET TO THE POINT OF BEGINNING; 
THENCE. SOUTH oo·oo'oo" WEST 132.62 FEET; THENCE NORTH oo·oo·oo EAST 119.5.3 FEET: 
THENCE NORTH 88'33'03" WEST 5.55 FEET; THENCE NORTH 90'00'00~ EAST 138.17 FEET; 
THENCE SOUTH oo·oo·oo· WEST247.50 FEET OT THE 
POINT OF BEGINNING. 
SAID LANO SITUATE, L YlNG AND BEING IN BROWARD COUN TY FLORIDA ANO CONTAIN 33,533 
SQUARE FEET (0. 77 ACRES) MORE OR LESS. 

North Fork Elementary School 

A PORTION OF' COV.:RNM(NT LOT 6, SECTION 4, TOWNSHIP 50 SOUTH, RANCE 42 EAST, BROWARD 
COUNTY, f'lORli)A, MORE ruLL y OCSCR19EO AS FOLLOWS: 

COMMENCING AT THE SOUTHEAST CORNtR or OLOCK 2. OOR5£Y TERRACE AS RECORD£0 IN PLAf BOOK 
JO, PACE 11, OF THE PUBLIC RECOROS OF 6ROWARO COUNTY, FLORIDA: ll-tENC( ON AN ASSUIA[O BEARING 
OF SOUTH 01'53'42' EAST ALONC THE WEST RICHT-Oi"-WAY LIN( Of' NORTHWEST 15TH A\.€NUE. Jl!l.68 
r((T; THENCE SOUTH 86'06'16" WEST JO.J2 FEET TO THE POINT or BECINN~'JG; THENCE SOUTH 07'02'55" WEST 
J7.92 FEET; THENCE SOUTH 82'57'05" [ASTl1.J8 r((T; nlENCE SOUTH 0\'49'1G" EAST 16.<tO f'((T; THEtlC£ 
SOUTH 07'02'5~ · V1t:ST • 2.5!! f'EET; THENCE NORTH 82'57'05" WEST IJ.91 f"E(T; THENCESOUTH 06'06'J8" WEST 
6.4J FEET; THENCt: NORTH 02'55'5G" WEST J9.G9 FEET; TH(NC( NORTH 07'02'55" CAST 103.12 FEET; 11-CENCE 
SOUTH 82'57'05" EAST J9.58 FEET TO TH( POINT OF' BEGINNING. SAID LANDS SITUATE, LYING. AND BEING IN BROWARD 
COUNTY, f:LORIDA AND CONTAIN "880 SQUARE FEET. MORE OR lESS. 

Palm Cove Elementary School 

Parcel "A,. SCHOOL SITE 33 I I, according to the plat thereof. as recorded in Plat Book I 51. 
Page 2, of the public records of Broward County. Florida 

TOGETHER WITH: 

Portion of Parcel ··c· and ··o-·. NASH ER PLAT. according to the plat thereof. as recorded in 
Plat Book 159, Page 42, of the public records of Broward County. Florida said portions being 
more particularly described as fo llows: 

COMMENCE at the Northeast corner of "SCHOOL SITE 33 Ir· as shown on said plat: thence 
along the North line of said ''SCHOOL SITE 3311 ·· South 89'43.34" West. 180.000 feet to the 
POINT OF BEGINN ING; thence c;ontinue along said North line South 89' 43 ' 34" West, 788.77 
feet; thence North 01'45 ' 11 West, 166. 11 feet to o line 705.92 feet North of and parallel with the 
Southernmost line of said Parcel ··o-· and its Easterly extension; thence North 88"44' 06" East 
788.76 feet; thence South OJ "46'28'' East, 165.99 feet to the POINT OF BEGINNING. 

Said lands situate, lying, and being in the City of Pembroke Pines, Broward County, Florida, 
containing 653,658 square feet I 5.0059 acres more or less. 
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LIMITS OF CONSTRUCTION (Legal Description) 

A portion of Parcel ·'A·· SCHOOL SITE 33 11 according to the plat thereat: as recorded in Plat 
Book 151, Page 2 of the Public Records of Broward County, Florida, and being more fully 
described as follows: 

Commencing on the Northwest corner of said Parcel ·'A''; thence North 59'43'34'' East on the 
North line of said Parcel ··A .. , a distance of246.00 feet; thence continue South 00' 16'26 .. East, a 
distance of I 08.00 feet; thence North 89'43 '34" East, a distance 80.00 feet: thence North 
00' 16.26" West. a distance of 56.00 feet; thence North 89.43'34 .. East. a distance of 95.00 feet; 
thence north 00'76'26'' West, a distance of 52.00 feet; thence South 89 '43'34'' West, a distance 
of 175.00 feet to the Point of Beginning. 

Said lands situate. lying and being in the City of Pembroke Pines. Broward County, Florida and 
containing 13.580 square feet, more or less. 

Pasadena Lakes Elementarv School 

A portion of Porcel •aH, PASADENA LAKES WEST, according to the plot thereo(. os recordod in 
Plot Book 69. Poge 37 of the Public Records of Broward County. Florido and being more 
particularly described os follows: 

COMMENCING ot the Northwest corner of said Parcel "B": Thence NorCh 87'4J'5J" East. along o 
portion of the North /Inc of sold Poree/ ·a· o distance of 245.57 feol: Thence South 02·05•39• 
£ost, o distance of 37.56 feel to the POINT OF BEGINNING; Thence North 87'54'21" [ost. o 
distance of 112.00 feet; Thenco South 02·05•39• E:ast. a distance of 7J.50 feet; Thonce South 
87'54'21" \Vest. o distance of 51. 75 feet; Thence South 02'05'39" fos f. o dis tance of 28.24 
feet; Thence South 87'54'21" West. o distance of 6.3.60 feet; Thence South 02·05•39• East. o 
distance of 54.52 foot; ThOflce North 87'54'21· fast. a distance of 19.65 feet: Thence Sooth 
02'05'J9" East, o distance of 8.50 feet; Thence South 87'54'21 " West. a distance of 28.15 feet; 
Thence Norll• 02'05'J9" West, a distance of 71.52 feel; Thence North 87'54'21 N £ost. a dist once 
of 6J.60 feet; Thence North 02'05'J9" West, o distanco of 19.74 feet: Thonco South 87'54'21· 
Wost, o distance of 51.75 feet; Thence North 02'05'J9tt \Vest. o distance of 73.50 feet to the 
POINT OF BEGINNING. 

Said lands situate, lying ond being In the City of Pembroke Pines, eroword County, Florido and 
containing 9, 715 square feel (0.22J acres more or less). 

Annabel C. Perrv Elementary School 

A PARCEL OF LAND IN THE SOUTH 1/2 OF SECTION 26, TOWNSHIP 51 SOUTH. 
RANGE 41 EAST. BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

COMMENCING AT THE NORTHEAST CORNER OF SAID SOUTH 1/2 OF SECTION 26, 
THENCE RUN DUE WEST (ON AN ASSUMED BEAR ING) 2907.97 FEET, ALONG THE 
NORTH LINE THEREOF, TO THE SOUTHEAST CORNER OF MIRAMAR SECTION 3, AS 
RECORDED IN PLAT BOOK 41 , PAGE 22 OF THE PUBLIC RECORDS OF BROWARD 
COUNTY, FLORIDA; THENCE RUN DUE SOUTH 400 FEET ALONG THE WEST RIGHT 
OF WAY LINE OF SOUTHWEST 681'11 AVENUE; THENCE RUN DUE WEST 200 FEET 
AND PARALLEL TO SAID NORTH LINE OF THE SOUTH 1/2 OF SAID SECTION 26 TO 
THE POINT OF BEGINNING; THENCE CONTINUE DUE WEST, 576.01 FEET ALONG 
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SAID PARALLEL LINE TO AN INTERSECTION WITH A LINE 1225 FEET EAST OF, AS 
MEASURED AT RIGHT ANGLES AND PARALLEL TO THE EAST RIGHT OF WAY LINE 
OF THE SUNSHINE STATE PARKWAY; THENCE RUN SOUTH 00°37'27" EAST, 568.44 
FEET ALONG SAID PARALLEL LINE, THENCE RUN DUE EAST, 209.82 FEET: THENCE 
RUNE DUE SOUTH 130.00 FEET; THENCE RUN DUE EAST, 110.00 FEET; THENCE RUN 
DUE SOUTH 70.00 FEET; THENCE RUN DUE EAST 250.00 FEET TO AN INTERSECTION 
WITH A LINE 200 FEET WEST OF, AS MEASURED AT RIGHT ANGLES. AND 
PARALLEL TO SAID WEST RIGHT OF WAY LINE OF SOUTHWEST 68TH AVENUE; 
THENCE RUN DUE NORTH 768.41 FEET ALONG SAID PARALLEL LINE TO THE 
POINT OF BEGINNING, LESS THE NORTH 250.00 FEET THEREOF. 

SAID LANDS BEING A PART OF SECTION 26. ACCORDING TO .. NEWMAN'S SURVEY 
OF THE EAST 1/2 OF TOWNSH IP 51 SOUTH, RANGE 41 EAST'' AS RECORDED IN 
PLAT BOOK I. PAGE 11 8 OF THE PUBLIC RECORDS OF MIAMI-DADE COUNTY. 
FLORIDA. 

SAID LANDS SITUATE IN M IRAMAR. BROWARD COUNTY. FLORIDA AND 
CONTAINING 10.1 87 ACRES, MORE OR LESS. 

Pompano Beach Middle School 

A p<Yl1on o.' Scl1ocl Hovse I><"" , ,sl:k1tl a~lfiors C<('Ort/'19 to lhr plot tl'ltr~ol os rttorddd ,,, Aor 8oolt' t. P09t- tO of tlte t1ublrc t«:O'dt 
of /Jro•crd COitlnly. nO'idO ond btMg mCN~ ttiny d~sct"ibcd C.\ folio~ 

CMvnenclm;(2) ot flit Soufhff(Js/ com"' of soid Sct>oot Hovu Sil•. <Mm:~ Nor<n 8i':5!J'.JS • ~st on 11,. Soul!> '"'' of sc11J ScllOOI llovs• 
S ilt. a di$/Ot>~ of 105.00 fut. thence N<Ylh 00 '00"25 ' Cost. o distanct of 71.00 Itel to Ille Pom l of 8•9ilmlflt;(2). '"""" c0t1t;,,vrnt; 
/Y(Y//J oovo:zs· Co#. 0 d1Slt>nc• of 4aOO ft•/; th.,, .. Sovlh (}9';59'JS . Cost 0 d1 .. /onct of 2000 fret. (h""c. N<Nth 00'00"25" (as/. 0 

<f·•tO'lcc of J2.6l f..el; /htner N<Yth 89'S!l'JS" " '"''· o tJiJtanc• of 168.00 lttt: theriu Sovth 0000·25 · lf'esl. o tfi'stonu of l.l.6~ let/; 
lh~co South (}9~9:1s · East. a d•stanc• of 148.00 frtl to If>< f 'o:nt of Ott;nmn9(2) 

Sot<! fond,, s1ruoftt, l.f':?9 ond l>t~VJ9 in th~ City of PompO'Jo Oecctt. Brow:itd C<XJttly. rtor1da o~d con foifiit19 11. 40 9 ScuCf'~ le,.t er 026 Acres. 
m ord or /Cf.SS 

'°""'""" ..,,,. a PrNl'°'1 of lot ?I "RCSIOC/.'T ADDlfio:r to 111e ro .. n of Pompcoo. occ0ta.n9 t <> floe plot thNr:<>f a• rec0tde1J m Plot Ooo• r. 
Po9d 10 of ltl• Pvollc 'i'..c<>'ds al Brawor<J County. n,,,-!Cc, o.od a porHon of lots '· 2, .1 •. s . .lll. ?9. JO, JI Of'd J.2, 01'1CA J and a 
pcvtmn of fhat C'f!'(uil'I JO foot alley """in soid Bloc> J (no .. ·~cct«f} and o porf10n of N f . J.~a A ._.nue (no" vocot~d) l)tnf} £011 of end 
odpctml to th~ $OJd Lo9ts 1 ond J2 olf ,., corr~cted Pict of P~try d · ~s Subd1~s10f'J. cccord~9 to rn~ plat t111r•of oJ re<CYded in Plot 
OooA 4, P09<1 21 of tfl~ pv!>tic r~cerds of 8roword Covn ty. Flor100 or.d l>ff'9 more fvt.y dert;fl1Je'1 os ll>Ko wr: 

Comm~""'f(J) a t l!tt1 Nortftcosl corn11r cl lot 2J (If 301d ·R{!",IOCNf A.(){)/n{)l>r to tllc lo .. n bf Pompano. (ftl.W'C~ South 89'j9':u · K<!S I on 
soirt Nor/fl '"'" of L ot~ 2S. ?4, 2J. 2} end .lf. o di•tonu of 600.00 fe•I: Mttnce South OOOO'.J1; · Cost. a <Ji1f011cr ol 105 00 1 .. t to "'" 
Po>' I of {Hginnln9{ J): lhMc" C0.?1111.1~ Sovth OOVO'J6" fost. o <i•S lcnet of 16000 l•tl, 11>~net SouM 89':>9'.l• ' Wes t c 1//StoJnc~ of ll800 
feat. tfl.,c• NcYlh 00lXJ'J6 • ll<>n. o distonu of 160 00 l•et. 111e-ice Nc.rtfl 89"59'7• · Con o <Mlonu of 118 {)(} fu t to ,,.,. Po"'' of 
8'91nnln9{J). 

Quiet Waters Elementary School 

LEGAL DESCRIPTION (C.0.P.S. AREA): 

A PARCEL OF LAND BEING A PORTION OF TRACT "'A ... ELEMENTARY SCHOOL ·'A .. , 
ACCORDING TO THE PLAT THEREOF. AS RECORDED IN PLAT BOOK 143, PAGE 20 
OF THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA, DESCRIBED AS 
FOLLOWS: 

COMMENCE AT THE SOUTHERN- MOST SOUTHWEST CORNER OF SAID 
TRACT "'A"; THENCE NORTH 00°51 ' 16 .. WEST, ALONG A WESTERLY LINE OF SAID 
TRACT ·'A .. , A DISTANCE OF 136.15 FEET; THENCE NORTH 89°19'24.. EAST, A 
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DISTANCE OF 37.00 FEET TO T HE POINT OF BEGINNING; THENCE NORTH 00°40'36'" 
WEST. A DISTANCE OF 60.50 FEET; THENCE SOUTH 89°19'24 .. WEST. A DISTANCE 
OF 96.02 FEET; THENCE NORTH 00°40'36'' WEST, A DISTANCE OF 40.00 FEET; 
THENCE NORTH 89°19'24 .. EAST. A DISTANCE OF 215.95 FEET; THENCE SOUTH 
00°40'36 .. EAST. A DISTANCE OF 100.50 FEET; THENCE SOUTH 89°19.24 .. WEST. A 
DISTANCE OF I 19.93 FEET TO THE POINT OF BEGINNING; 

SAID LANDS SITUATE IN BROWARD COUNTY. FLORIDA. CONTAIN ING 15,894 
SQUARE FEET (0.365 ACRES), MORE OR LESS. 

NOTE: THE C.O.P.S. AREA PARCEL AS SHOWN HEREON HAS NOT BEEN FIELD 
SURVEYED. MONUMENTS HAVE NOT BEEN SET AT THE DESCRIBED CORNERS. 

Sheridan Park Elementary School 

A PORTION OF TRACT "A" OF ••REPLA T OF PORTION OF HERITAGE HOMES" ACC 
THEREOF AS RECORDED IN PLAT BOOK 51, PAGE 36 QF THE PUBLIC RECORDS 
FLORIDA, SAID PORTION OESCRISEO AS FOLLOWS: 

COMMENCE AT THE SOUTI-lEAST CORNER OF SAID TRACT A; 11-iENCE ALONG TH 
TRACT A ON AN ASSUMED BEARING OF SO.UTH 90-00'oo·.wisr 224.43 FEET; TI 
00'03'29" EAST 64.98 FEET TO THE POINT OF 8£GlNNING; THENCE NORTH 90·0 
FEET; ltiENCE NORTH oo·oo'oo" EAST 10.90 FEETi lHENCE NORTH .9o·oo·oo" ~ 
lHENCE CONTINUE NORTH 90'00'00" WEST 94-.95 FEET; THENCE NORTH oo·oo'o 
THENCE NORTI-f 90·00'00" WEST 103. 72 FEET; THENCE NORTH 00"00'00" EAST . 
NORiH 90·00'00" EAST 95.62 FEET: THENCE SOUTH oo·oo·oo" EAST 48.81 FEE" 
90·00·00" EAST 53.21 FEET; THENCE SOUTH oo·oo'oo" EAST 67.25 'mr: THEN 
EAST 60.24- FEET; THENCE SOUTH 00"00'00" EAST 113.90 FEET; TiiENCE NORi} 
257.29 FEET; THENCE SOUTH oo·oo·oo" EAST 145.67 FEET ro TI-iE POINT Of B 
LANDS SITUATE. LYING, ANO 8ElNG IN BROWARD COUNTY, FLORIDA ANO CONTAll 
FEET ( 1. 774 ACRES) MORE OR LESS. 

Stirling Elementary School 

A PORTION OF' ·PARCEL 'A' Or "SCHOOL SITE 0590ft ACCOROING TO THE Pl.AT niEREOF' AS 
RECORDED IN PLAT 8001< 1'4-8, 42. OF Tt-IE: FUBUC RECORDS OF BROWARD COUNTY, FLORIDA, 
SAID PORTION O~SCRIBEO AS FOLLOWS: . . 
COMMENCE AT THE t:ASTERNMOST NORTHEAST CORNER OF' SAID PARCEL A; TliENCE ALONG . 
Tl-IE EAST LINE OF SAID PARCEL A, SOUTI-l 00'10'30" WEST 73.88 FEET TO THE: POINT OF BECl~NIN 
THENCE CONTINUE ALONG SAID EAST LINE, SOUlli 0010'30" WEST J40.18 FEET; THENCE 
NORTl-1 59·so'1s· WEST .35.64 FEET; THENCE SOUTH 00·09•44• we:sr t06.81 FEET; THENCE 
NORTH 69'50'16" WEST 62.:54 FEET THENCE NORTH ao·og•44" EAST 446.99 F'EET; THENCE 
SOUTH 89'50'JJ" EAST 98.06 FEET TO lHE POINT Or BEGINNING. 
SAID I.ANDS SITUATE, LYING ANO BEING IN TiiE CITY OF HOLl.'fWOOO, BROWARD COUNTY, F"LORIOA 
AND CON:J'AININC 40,002 SQUARE FEET (0.916 ACRES~ MORE OR LE'SS. 

A-28 



Tropical Elementary School 

PORTIONS OF TRACTS 2, J ANO 4 , BLOCK , IN niE NORTHEAST ONE-QUARTER (NEY.) or SECTION 16, TOWNSHIP 50 
SOUTH, RANGE 41 EAST Of "E~G~ES ~TATION COMPANY'S SUBOIVISION" AS RE:'COAOED IN Pt.AT BOOK 2. 
PAGE 7 Of THE PUBLIC RECORDS OF DADE COUNTY, Fl.ORIDA, l.IORE PARTIC\JURLY oe:sCRtee:o IN OF'FICIAL RECOROS 
800\< 800, PA"CE SJI. BROWARD COUNTY R(COROS AS FOU.OWS: 

COMl.AENCJNC AT lliE NORTHt'.AST CORNER OF SECTION 15 TOl'INSHIP SO SOUTli, RANCE 41 EAST tli£HC£ RUN 
SOUTH 412. 0J f'EET AlONC THE E.4ST UNE OF SAIC SECTION · 15: Tl4ENC£ RUN WEST 8J.OI F'E£T OH A LINE 
PARAU£L TO THE NORTli lJHE OF SAID stCTION 15; lliENC£ RUN SOUTH 01 '52'50" EAST ON A LINE PARAULL. l'l\Tli IHE 
EAST LINE Of' SAID SECTION 15. JOG.QI F'E£t' TO THE POINT OF SECINNINC; THOICE CON11NU£ SOUTH 01"S2'50" (AST . 
J06.0I F"ELT: THOICt'. SOUlli 88'4T42" V.£ST 575.7J FEET; Tli£NCE NORTH 26'"8'.4~· EAST 2.l.18 F££T; lli£NC£ NORTH 
60'01'09" EAST 21.72 FEET: TliENCE N~Tli 87'5D'Jll0 EAST 211.21 FEET: THENCE NORTH 01 '52'34" WEST 225.9D re:e:T: 
l}fEHCE NORl}f 88i3'4-4" EAST JJ.JS FEET: lliOICE NORTH 02'0.3'01" Vi!ST 80,47 FE!l: THENCE NORTW 88'09'J2° (AST 
91.14 FEET; TWENCt: NORTW 04'28'32° EAST 6.85 .r:n:T: THENCE NORTH 87'42'17" EAST 40.95 FEET; lliENC( SOUTH 01°44'27° 
WEST 7 • .38 FEET: THENCE NORTH 88'06'5.l" EAST Jl,64 FtET: THENCE NORlti Ol'J8'54" WEST 19.91 FEET; Jl.IENC£ NORTH 
88'06'SJ

0 

EAST 82.02 F'E£T: THENCE SOUTH 01'5.3'08~ EAST J.20 FEET; lllENCE NOR'Jl.4 89'08' .36° EAST H.~ FE£T ro me: 
PO.HT Of 8£CINHINC. SAID l»IOS 9TUATE. L't1NC. ANO 8£1NC IN 
lliE CITY Of' Pl.J.NfATION, 8ROWARO COONTY, f'LORIOA ANO COt·ffAINtNG 106,.381 SQUARE FEET (2.4"2 ACRES) MORE OR LESS. 

Village Elementary School 
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Westchester Elementary School 

D£SL11F11QC: (Ulil'IS OF~) . 
A P<JrnCfl CF lllAC1' Ill IN SErmH 11. T!NN~IP "4a SOU TH. iw.C£ 4 I £AST CF "FU>IWA FRUIT LJ.H0S ct:JJl'Ni Y SU!lllMSlOH NO. r". AS AOXl 
flflXlROS or PAUi llEACH CWHTY. F\DRIOA, SNO ~ OQt:RmD /.S RlWMS: ' • 
~CE Ar M ... ~ OF ™C CDt~ES OF WESTOIES'ltR 80!.CZVMD (nw z.4.lH Sms:T) AltO lt.W. 1%.RI ... ~AS ~(JC T 
Pl.AT 800K n. P.-CC:: 4J IJRO'IWID CWNTY R(aJROS. ll-f9ICE CH NC ASSUMED S£ARIHG OF SOUllf 90'00"00" 'llEST" JUllS FEf TO 1HE P0HT C 
U.l fE1l ~ ~llf SIO'OO'oo· ¥l(ST SQ.IT Fm: nocc: SC111H Cla"OO'OO'" .EAST T.08 FEtf; ™Sa: NCJmf 90'0Q'oa" llEST' 5'1.119 nI1\ ll-
tHDICE SOUlll 01ir~ EAST 117.77 FtET: IHOICE li(lqtli 01ie·~ ¥IEST ltT..17 FEr; nea:: NOfrnt 9CTIXl'OO" FAST 121].69 FEEr; T!IEJla: $ 

PaHT OF BO:IHlllHC. SNO LNC>S 9TUATE. L'llHC. MjO lmNC IN e'ROWARO COJM~, R.O!llOA. ANO CONTAININC 13629 SWNIE FtET' (0..113 .ACllE5 

Winston Park Elementary School 

Tract ·'A". WINSTON PARK SECTION TWO, according to the plat thereof, as recorded in Plat 
Book 136, Page I. of the public records of Broward County, Florida. 

Said lands situate. lying and being in the City of Coconut Creek, Broward County. Florida, and 
containing 531.295 square feet or 12.2 acres. more or less. 

Dolphin Bav Elementarv School 

"PARCEL D SCHOOL SITE ... NA UTICA PLAT. ACCORDING TO THE PLAT THEROF AS 
RECORD ED IN PLAT BOOK 164. PAGE 36, OF THE PUBLIC RECORDS OF BROWARD 
COUNTY. FLORIDA. 

SAID PARCEL LYING IN BROWARD COUNTY, FLORIDA AND CONTAINS 522, 720 
SQUA RE FEET. MORE OR LESS. 
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B. PERMITTED ENCUMBRANCES 

Apollo Middle School 

I. Restrictions, conditions, reservations, easements and other matters contained on the Plat 
of BOULEVARD HEIGHTS SECTION FIVE, as recorded in Plat Book 50. Page(s) 44. 
Public Records of Broward County, Florida. 

2. Agreement between Sarah G. Rizzo. et al and West Hollywood Water Co. as recorded in 
0.R. Book 1362, Page 126. Public Records of Broward County, Florida. 

3. Agreement between Sarah Rizzo, et al and West Hollywood Utility Co. as recorded in 
O.R. Book 1362 page 138, Public Records of Broward County, Florida. 

4. Covenants. conditions and restrictions recorded May 5, 1960 in O.R. book 19 I 7. Page 
431. affected by 0.R. Book 302 1, Page 250, Public Records of Broward County, Florida. 

5. Resolution No. 87-1 recorded August 21. 1987 in O.R. Book 14734, Page 698. re
recorded January 8. 1988 in O.R. Book 15100. Page 979, Pub I ic Records of Broward 
County, Florida. 

6. Resolution No. 87-9 recorded in O.R. Book 14824, Page 837, Public Records of Broward 
County. Florida. 

7. Easement recorded in 0.R. Book 36857, Page 1110, Public Records of Broward County, 
Florida. 

Boulevard Heights Elementary School 

I. Restrictions, conditions. reservations, easements. and other matters contained on the Plat 
of SCHOOL SITE 0970, as recorded in Plat Book 156, Page(s) 18, Public Records of 
Broward County, Florida. 

2. Easements recorded in O.R. Book 2237, Pages 40 I & 406, Public Records of Broward 
County. Florida. 

3. Agreements recorded in 0.R. Book 2243, Pages 613 & 621, Public Records of Broward 
County, Florida. 

4. Resolution of the Central Broward Drainage District recorded in O.R. Book 3438, Page 
60. Public Records of Broward County. Florida. 

5. Agreements recorded in 0.R. Book 22088, Page 719, and O.R. Book 22163. Page 427, 
Public Records of Broward County. Florida. 

6. Resolution recorded in 0.R. Book 3 1125. Page 1113, Public Records of Broward County. 
Florida. 
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Broadview Elementary School 

I. Restrictions, conditions. reservations, easements and other matters contained o the Plat of 
FORT LAUDERDALE TRUCK FARMS, as recorded in Plat Book 4, Page(s) 31, 
together with the Special Warranty Deed to the State of Florida recorded in O.R. Book 
2374, Page 717 and the Resolution Renaming Certain Streets recorded in O.R. Book 
3032, Page 921, Public Records of Broward County. Florida. 

2. Reservations contained in the Deed recorded in Deed Book I 0. Page 74. Public Records 
of Broward County, Florida. 

3. Agreement recorded in 0.R. book 1791. Page 325, Public Records of Broward County. 
Florida. 

Central Park Elementary School 

I. Reservations recorded in O.R. Book 494. Page 473 and Deed Book 455, Page 73. Public 
Records of Broward County. Florida. 

2. Restrictions, conditions, reservations. easements and other matters contained on the Plat 
of SCHOOL SITE 2640, as recorded in Plat Book 143. Page(s) 44, Public Records of 
Broward County, Florida. 

3. Easements recorded in 0.R. Book 12206, Page 602. 0.R. Book 13462, Pages 584 & 588. 
0.R. Book 13470, Pages 556 & 558, O.R. Book 13520. Pages 956 & 961. O.R. Book 
14211. Page 418, 0.R. Book 1490 I, Page 204. 0.R. Book 16750. Page 47 and O.R. Book 
16980, Page 403, Pub I ic Records of Broward County. Florida. 

4. Agreements recorded in O.R. Book 13835. Page I 06. O.R. Book I 0030, Page 714 and 
O.R. Book 15939. Page 484, Public Records of Broward County, Florida. 

Cooper City Elementary School 

I. Restrictions. conditions, reservations. easements and other matters contained on the Plat 
of COOPER COLONY ESTATES SECTION ONE, as recorded in Plat Book 49, Page(s) 
17; together with the Assignment from City of Sunrise to City of Cooper City, recorded 
in O.R. Book I 0662, Page 218, Public Records of Broward County, Florida. 

2. Reservations in favor of the State of Florida as set forth in the Deed from the Trustees of 
the Internal Improvement Fund of the State of Florida, recorded in Deed Book 7, Page 
576. as partially released by O.R. Book 1575 Page 416, Public Records of Broward 
County, Florida. 

3. Agreement recorded in 0.R. Book 1486, Page 455, Public Records of Broward County, 
Florida. 

4. Easement to Florida Power & Light Company recorded in O.R. Book 1513. Page 373. 
Pub I ic Records of Broward County, Florida. 
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5. Resolution of the Central Broward Drainage District recorded in O.R. Book 3438, Page 
60, Pub I ic Records of Broward County, Florida. 

6. Easement to Broward County recorded in O.R. Book 2 1847. Page 327. Public Records of 
Broward County, Florida. 

New Elementary School ·'Y .. 

I. Restrictions, conditions, reservations, easements and other matters contained on the Plat 
of FLORIDA FRUIT LANDS COMPANY·s SUBDIVISION NO. I, as recorded in Plat 
Book 2, Page(s) 17. Public Records of Dade County, Florida. 

2. Restriction, conditions. reservations. easements and other matters contained on the Plat of 
HUNTINGTON SECTION TWO SCHOOL AND PARK PLAT. as recorded in Plat 
Book 165. Page(s) 4, Public Records of Broward County, Florida. 

3. Agreement recorded in O.R. Book 17718. Page 662. as amended by 0.R. Book 18130, 
Page 833, Pub I ic Records of Broward County. Florida. 

4. Covenants, conditions and restrictions recorded September 18, 1991 in O.R. Book 18754. 
Page 732. as amended by O.R. Book 18791 , Page 45. O.R. Book 19438, Page 917, O.R. 
Book 20034, Page 239 and O.R. Book 21829. Page 955. Public Records of Broward 
County, Florida. 

5. Agreement recorded in O.R. Book 18794, Page 53, Public Records of Broward County, 
Florida. 

6. Covenants. conditions and restrictions recorded May I. 1992 in O.R. Book 19438, Page 
919, as amended and restated in O.R. book 20020, Page 405, O.R. Book 2 I 085, Page 
667, O.R. Book 2 I 829. Page 958 and 0.R. Book 28601 , Page 742, Public Records of 
Broward County, Florida. 

7. Covenants, conditions and restrictions recorded May I, 1992, in O.R. Book 19439, Page 
I. Public Records of Broward County, Florida. 

8. Easement recorded in 0.R. Book 24457, Page 289, Public Records of Broward County, 
Florida. 

9. Agreement recorded in O.R. Book 28304, Page 711 , Public Records of Broward County. 
Florida. 

I 0. Agreement recorded in O.R. Book 28304, Page 722, Public Records of Broward County, 
Florida. 

11. Agent of Record for Notice of Expiration of Finances of Adequacy recorded in 0.R. 
Book 28304, Page 731, Public Records of Broward County. Florida. 

12. Ordinance recorded in 0.R. Book 30318. Page 928, Public Records of Broward County. 
f'lorida. 

13. Ordinance recorded in O.R. Book 31401. Page I 715, Public Records of Broward County, 
Florida. 
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Fox Trail Elementary School 

1. Restrictions, conditions, reservations, easements and other matters contain on the Plat of 
''CALUSA RIDGE'' recorded at Plat Book 147. Page 47. Publ ic Records of Broward 
County, Florida. 

2. Easement in favor of Florida Power & Light Company recorded in 0.R. Book 28852, 
Page 0537. Public Records of Broward County, Florida. 

3. Covenants. conditions and restrictions contained in Declaration of Restrictions recorded 
in 0.R. Book 23142, Page 2 17, Public Records of Broward County, Florida. 

Harbordale Elementary School 

I. Restrictions, conditions, reservations, easements and other matters contained on the Plat 
of HARBORDALE. as recorded in Plat Book 41. Page(s) 9, Public Records of Broward 
County, Florida 

Meadowbrook Elementary School 

1. Restrictions, conditions, reservations, easements, and other matters contained on the 
Plat ofN EWMANS SURVEY, as recorded in Plat Book 2. Page(s) 26, Public Records 
of Miami-Dade County, Florida, said lands lying and being in Broward County, 
Florida. 

2. Canal and other Reservations in favor of the State of Florida, as set forth in the deed 
from the Trustees of the Internal Improvement Fund of the State of Florida. recorded in 
Deed Book 124. Page 440, Pu bl ic Records of Miami-Dade County, Florida, said lands 
lying and being in Broward County, Florida. 

New Middle School .. 0 0 .. 

I. Restrictions, conditions, reservations. easements, and other matters contained on the 
Plat of CHAMBERS LAND COMPANY SUBDIVISION, as recorded in Plat Book 2, 
Page(s) 68, Public Records of Miami-Dade County. Florida, said lands lying and being 
in Broward County. Florida. 

2. Restrictions, conditions. reservations, easements, and other matters contained on the 
Plat of COUNTRY LAKES WEST, as recorded in Plat Book 165, Page(s) 10. Public 
Records of Broward County, Florida. 

Nob Hill Elementary School 

I. Restrictions, conditions, reservations, easements, and other matters contained on the 
Plat of MILLER'S SUNRISE ESTATES SECTION ONE. as recorded in Plat Book 78. 
Page(s) 32, Public Records of Broward County, Florida. 
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North Fork Elementary School 

I. Easement Deed recorded March 25. 1996 in O.R. Book 24649. Page 633. Public 
Records of Broward County, Florida. 

2. Sanitary Sewer Agreement recorded December 31 , 1965 in O.R. Book 3144, Page 438, 
Public Records of Broward County, Florida. 

Palm Cove Elementary School 

I. Restrictions, conditions, reservations, easements. and other matters contained on the 
Plat of SCHOOL SITE 331 1, as recorded in Plat Book 151, Page(s) 2, Public Records 
of Broward County, Florida. 

2. Canal and other Reservations in favor of the State of Florida, as set forth in the deed 
from the Trustees of the Internal Improvement Fund of the State of Florida. recorded 
June 30, 1908 in Deed Book 49, Page 213, Public Records of Broward County, Florida. 

3. Restrictions, conditions, reservations, easements, and other matters contained on the 
Plat of NASH ER PLAT, as recorded in Plat Book 159. Page(s) 42, Public Records of 
Broward County, Florida. 

4. Quit-Claim Deed recorded April 25. 1996 in O.R. Book 24789, Page 522, Public 
Records of Broward County, Florida. 

5. Florida Power & Light Easement contained in instrument recorded August 3 1, 1984, in 
O.R. Book 11970. Page 141, as re-recorded in 0.R. Book 15369, Page 184. Public 
Records of Broward County, Florida. 

6. Florida Power & Light Easement contained in instrument recorded June 16. 1992. in 
0.R. Book 19591. Page 24, Public Records of Broward County, Florida. 

7. Series 1991 A Assignment Agreement recorded June 5, 1991 in O.R. Book 18444. 
Page 384, Public Records of Broward County, Florida. 

8. Memorandum of Master Lease Purchase Agreement recorded June 5, 199 1 in O.R. 
Book 18444. Page 394, Public Records of Broward County. Florida. 

9. Memorandum of Ground Lease recorded June 5, 1991 in 0.R. Book 18444, Page 40 I. 
Public Records of Broward County, Florida. 

Pasadena Lakes Elementarv School 

I. Restrictions, conditions, reservations, easements. and other matters contained on the 
Plat of PASADENA LAKES WEST. as recorded in Plat Book 69. Page(s) 37. Public 
Records of Broward County, Florida. 
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2. Canal and other Reservations in favor of the State of Florida. as set forth in the deed 
from the Trustees of the Internal Improvement Fund of the State of Florida, recorded 
in Deed Book 49, Page 213, Public Records of Broward County. Florida. 

Annabel C. Perry Elementary School 

I. Canal and other Reservations in favor of the State of Florida, as set forth in the deed 
from the Trustees of the Internal Improvement Fund of the State of Florida, recorded 
in Deed Book 43. Page 432, Public Records of Miami-Dade County, Florida, said 
lands situate, lying and being in Broward County. Florida. 

2. Utility Easement contained in instrument recorded April 14, 1961. in O.R. Book 
2158, Page 237. Public Records of Broward County, Florida. 

3. Florida Power & Light Easement contained in instrument recorded June 2, 1971, in 
O.R. Book 4514, Page 669, Public Records of Broward County, Florida. 

Pompano Beach Middle School 

Restrictions. conditions. reservations, easements and other matters contained on the 
Plat of PERRY AND WELLS, as recorded in Plat Book 4. Page 21. of the Public 
Records of Broward County. Florida. 

Quiet Waters Elementary School 

I. Restrictions. conditions, reservations, easements and other matters contained on the 
Plat of ELEMENTARY SCHOOL ''A". as recorded in Plat Book 143, Page 20, of 
the Public Records of Broward County. Florida. 

2. Ordinance recorded in 0.R. Book 9274. Page 460; 0.R. Book I 0027, Page 739; 
O.R. Book 12373. Page 115; 0.R. Book 12952. Page 297; O.R. Book 22098, 
Page 606; O.R. Book 26899. Page 854 and O.R. Book 27 194. Page 32 of the Public 
Records of Bro·ward County. Florida. 

3. Easement to Southern Bell Telephone and Telegraph Company recorded in O.R. 
Book I 0604, Page 857 of the Public Records of Broward County, Florida. 

4. Temporary Easement recorded in O.R. Book 22517, Page 661 of the Public Records 
of Broward County, Florida. 

5. Deeds to Broward County recorded in O.R. Book 22806, Page 573; O.R. 
Book 16690. Page 223 and O.R. Book 3 1033. Page I 088 of the Public Records of 
Broward County, Florida. 
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GENERAL EXCEPTIONS 

I. Taxes and assessments. if any, for the year 2004, and taxes and assessments which 
are not shown as existing liens by the public records. 

2. Any lien provided by county ordinance or by Chapter I 59. Florida Statutes, in favor 
of any city, town, vi I I age or port authority for unpaid services charges for services by 
any water systems. sewer systems, or gas systems serving the land described herein; 
and any lien for waste fees in favor of any county or municipality. 

3. Rights or claims of parties in possession not shown by the public records. 

4. Encroachments, overlaps, boundary line disputes, and any other matters which 
would be disclosed by an accurate survey and inspection of the premises. 

5. Easements or claims of easements not shown by the public records. 

6. Any lien, or right to a lien for services. labor. or material heretofore or hereinafter 
furnished, imposed by law and not shown by the public records. 

7. Any adverse ownership claim by the State of Florida by right of sovereignty to any 
portion of the lands insured hereunder, including, submerged, filled and artificially 
exposed lands. and lands accreted to such lands. 

8. Federal liens and judgment li ens. if any. filed with the Florida Department of State 
pursuant to Sec. 713.90 I, et seq., F.S., and Sec. 55.20 I, et seq., F.S .. respectively, 
which designate the Florida Department of State as the place for filing federal liens 
and judgment liens against personal property. For insuring purposes: 

a) Pursuant to Sec. 713.901. et seq., F.S .. personal property includes, but is 
not limited to mortgages, leaseholds, mortgages on leaseholds, interests in 
cooperative associations. vendees· interests, and options when those 
interests are held by a partnership. corporation. trust or decedent's estate; 
and 

b) Pursuant to Sec .. 55.201, et seq., F.S .. personal property includes, but is not 
limited to leaseholds, interests in cooperative associations venders' 
interests. and opt ions regardless of the type of entity holding such interests, 
including individuals. (Note: Mortgages have been specifically excluded 
from the personal property interests in which a judgment lien may be 
acquired under the provisions of Sec. 55.20 I, et seq., F.S.) 

This opinion does riot cover matters filed in the Federal District Courts of Florida except 
for Bankruptcy proceedings filed prior to October 7. 1984. when the property lies in 
either Dade, Duval, Hillsborough, Leon or Orange County. 
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Sheridan Park Elementary School 

I. Easements or claims of easements not shown by the public records 

2. Restrictions, conditions, reservations, easements, and other matters contained on the Plat 
of REPLAT OF PORTION OF HERITAGE HOM ES. as recorded in Plat Book 51 , page 
36, of the Pub I ic Records of Broward County, Florida. 

3. Reservations in favor of the State of Florida, as set forth in the deed from the Trustees of 
the Internal Improvement Fund of the State of Florida. recorded in Deed Book 46. page 
240, of the Public Records of Miami-Dade County, Florida. 

4. Easements to Florida Power & Light Company recorded in O.R. Book Deed Book 652, 
page 49, 0.R. Book 217, Page 166. O.R. Book 3656, page 37 1 and 0.R. Book 4514. 
Page 662. of the Public Records of Broward County, Florida. 

5. Agreement with Western Water Company, Inc .. recorded in O.R. Book 2209. page 837, 
of the Public Records of Broward County, Florida. 

6. Resolution of the Central Broward Drainage District recorded in O.R. Book 3438, page 
60, of the Public Records of Broward County, Florida. 

7. Notice of special Assessment Lien by the Central Broward Drainage District recorded in 
O.R. Book 3238, Page 21, Public Records of Broward County, Florida. 

Stirling Elementary School 

I. Easements recorded in O.R. Book I 055. Page 448. O.R. Book 1294, Page 421 and 0.R. 
Book 19771, Page 340, of the Public Records of Broward County, Florida. 

2. Matters contained in Warranty Deed recorded in O.R. Book 3205, Page 642, of the 
Public Records of Broward County, Florida. 

3. Resolution recorded in O.R. Book 3533, Page 818. of the Public Records of Broward 
County. Florida. 

4. Matters contained in Quit-Claim Deed recorded in 0.R. Book 8389, Page 997. of the 
Public Records of Broward County, Florida. 

5. Ordinance recorded in O.R. Book 11148. Page 982, of the Public Records of Broward 
County, Florida. 

6. Restrictions, conditions. reservations. easements. and other matters contained on the 
Plat of SCHOOL SITE 0690, as recorded in Plat Book 148. Page 42, of the Public 
Records of Broward County, Florida. 

7. Release recorded in O.R. Book 17575, Page 557, of the Public Records of Broward 
County. Florida. 
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8. Leases recorded in O.R. Book 17619, Page 546 and 539, 0.R. Book 2 I 156, page 110 
and O.R. Book 35330, Page I 004, of the Public Records of Broward County, Florida. 

Tropical Elementary School 

I. Restrictions, conditions, reservations, easements. and other matters contained on the 
Plat of EVERGLADES LAND COMPANY SUBDIVISION, as recorded in Plat Book 
2, Page 7, of the Public Records of Dade County. Florida. 

2. Restrictions. conditions, reservations, easements. and other matters contained on the 
Plat of LAKEVIEW ESTATES SECTION ONE, as recorded in Plat Book 75. Page 2, 
of the Public Records of Broward County, Florida. 

3. Easement recorded in O.R. Book 9810. page 908, of the Public Records of Broward 
County. Florida. 

Village Elementary School 

I. Easement recorded in O.R. Book 45 15. Page 635. Public Records of Broward County, 
Florida. 

2. Easement recorded in O.R. Book 27665. page 89. Public Records of Broward County, 
Florida 

Westchester Elementarv School 

I. Easements or claims of easements not shown by the public records 

2. Restrictions. conditions, reservations, easements, and other matters contained on the 
Plat of FLORIDA FRUIT LANDS COMPANY'S SUBDIVISION NO. 2. as recorded 
in Plat Book I, Page I 02, of the Public Records of Palm Beach County, Florida; 
together with the Deeds to the City of Coral Springs for Roads recorded in O.R. Book 
12305. page 551 , O.R. Book 13694. Page 346. 0.R. Book 13698. Page 470 and 0.R. 
Book 16802, Page 888, of the Public Records of Broward County. Florida. 

3. Reservations in favor of the State of Florida. as set forth in the deed from the Trustees 
of the Internal Improvement Fund of the State of Florida, recorded in Deed Book 46, 
Page 240, of the Public Records of Miami-Dade County. Florida. (Entire Parcel) 

4. Reservations in favor of the State of Florida, as set forth in the deed from the Trustees 
of the Internal Improvement Fund of the State of Florida, recorded in Deed Book 423, 
Page 172, of the Public Records of Broward County, Florida. (Tract 19) 

5. Reservations in favor of the State of Florida, as set forth in the deed from the Trustees 
of the Internal Improvement Fund of the State of Florida, recorded in Deed Book 423, 
Page 176, of the Public Records of Broward County, Florida. (Tracts 18 and 20) 
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6. Easement recorded in O.R. Book 6366, Page 877. as assigned to the City of Coral 
Springs by O.R. Book 17444. Page 220, of the Public Records of Broward County, 
Florida. 

7. Easement to Florida Power & Light Company recorded in O.R. Book 6870. Page 904. 
of the Public Records of Broward County, Florida. 

Winston Park Elementarv School 

I. Covenants, conditions and restrictions recorded January 6, I 989, in O.R. Book 16096, 
Page 168. of the Public Records of Broward County. Florida. 

2. Easement recorded in 0.R. Book 16269, Page 3 I 8, of the Public Records of Broward 
County, Florida. 

3. Agreement recorded in O.R. Book 17718, page 630. of the Public Records of Broward 
County. Florida. 

4. Restrictions, conditions, reservations. easements. and other matters contained on the 
Plat of WINSTON PARK SECTION TWO. as recorded in Plat Book 136, Page I, of 
the Public Records of Broward County. Florida. 

5. Reservations in favor of the State of Florida. as set forth in the deed from the Trustees 
of the Internal Improvement Fund of the State of Florida recorded under Deed Book 
I 16. page 13. as to Tract 53, Block 87 of PALM BEACH FARMS COMPANY'S 
PLAT NO. 3. together with Partial Release in O.R. Book 8015. page 678, of the Public 
Records of Broward County, Florida; however. the right of entry and exploration 
associated with the oil and mineral reservation has been released pursuant to Chapter 
86-205. Laws of Florida. 

6. Reservations in favor of the State of Florida. as set forth in the deed from the Trustees 
of the Internal Improvement Fund of the State of Florida recorded under Deed Book 
581. Page 3. as to Tract 55. Block 87 of PALM BEACH FARMS COMPANY"S PLAT 
NO. 3, together with Partial Release in O.R. Book I 5050, Page 584, of the Public 
Records of Broward County, Florida; however, the right of entry and exploration 
associated with the oi l and mineral reservation has been released pursuant to Chapter 
86-205. Laws of Florida. 

7. Reservations in favor of the State of Florida. as set forth in the deed from the Trustees 
of the Internal Improvement Fund of the State of Florida recorded under Deed Book 
581 , page 35, as to Tracts 56, 57 and 69, Block 87, Lots I and 2, Block 88 of PALM 
BEACH FARMS COMPANY'S PLAT NO. 3, together with Partial Release in O.R. 
Book 8015, Page 668. of the Public Records of Broward County, Florida; however, the 
right of entry and exploration associated with the oil and mineral reservation has been 
released pursuant to Chapter 86-205, Laws of Florida. 

8. Reservations in favor of the State of Florida, as set forth in the deed from the Trustees 
of the Internal Improvement Fund of the State of Florida recorded under Deed Book 
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583, Page 122, as to Tract 55, Block 87 of PALM BEACH FARMS COMPANY'S 
PLAT NO. 3, together with partial Release in 0.R. Book 4858. page 169. of the Public 
Records of Broward County, Florida; however, the right of entry and exploration 
associated with the oi l and mineral reservation has been released pursuant to Chapter 
86-205, laws of Florida. 

9. Reservations in favor of the State of Florida, as set forth in the deed from the Trustees 
of the Internal Improvement Fund of the State of Florida recorded under Deed Book 
583. page 141. as to Tracts 56. 57 and 69. Block 87 of PALM BEACH FARMS 
COMPANY'S PLAT NO. 3, together with Partial Release in O.R. Book 8138. Page 
661. of the Public Records of Broward County, Florida; however, the right of entry and 
exploration associated with the oil and mineral reservation has been released pursuant 
to Chapter 86-205, Laws of Florida. 

I 0. Notice of Withdrawal of Platted Road, Streets. and Other Unexercised Rights, filed 
September I. 1976 recorded in 0.R. Book 6717, page 50 I, of the Public Records of 
Broward County, Florida. 

11. Ordinance filed May 24. 1983 recorded in O.R. Book I 0877. Page 204, of the Public 
Records of Broward County. Florida. 

12. Ordinances and Resolutions recorded in O.R. Book 22824, Page 377 & 394, O.R. Book 
23409, page I 03. O.R. Book 28578. Pages 993 & 998, O.R. Book 30594. page 932. 
0.R. Book 30625, page 674, O.R. Book 30864, pages 1818 & 1840 and O.R. Book 
30881, page 1325, of the Public Records of Broward County. Florida. 

Dolphin Bav Elementary School 

I. Traffic Signalization Agreement recorded in O.R. Book 27964, Page 429, and Road 
Improvement Agreement recorded in 0.R. Book 27964, Page 414. Public Records of 
Broward County. Florida. 

2. Restrictions, conditions, reservations, easements, and other matters contained on the 
Plat ofNAUTICA, as recorded in Plat Book 164. Page 36. Public Records of Broward 
County, Florida. 

3. Everglades Drainage District Reservations recorded in Deed Book 470, Page 160. as 
affected by 0.R. Book 26359. Page 170, Public Records of Broward County, Florida. 

4. Agreement recorded October 16, 1998, O.R. Book 28922, Page 208, Public Records of 
Broward County, Florida. 

5. Reservations in favor of the State of Florida, as set forth in the deed from the Trustees 
of the Internal Improvement Fund of the State of Florida, recorded in Deed Book 631, 

A-41 



Page 155, as affected by 0.R. Book 23977. Page 287, Public Records of Broward 
County, Florida. 

6. Drainage Easement contained in instrument recorded May I, 1997, 0.R. Book 26359, 
Page 355. Public Records of Broward County. Florida. 

7. Water and Sanitary Sewage Agreement recorded July I. 1997. 0.R. Book 26649. Page 
793, Public Records of Broward County, Florida. 

8. Note: School Agreement recorded December 23. 1996, O.R. Book 25814. Page 238, 
Public Records of Broward County, Florida. 

9. Restrictions recorded in O.R. Book 29317, Page 1748; Together with Amendments 
recorded in O.R. Book 29902. Page 1545, 0.R. Book 29902, Page 1550, O.R. Book 
32070, Page 1118, O.R. Book 32070, Page I 127 Public Records of Broward County, 
Florida. 

I 0. Agreement recorded in 0.R. Book 40597, Page 1980. Public Records of Broward 
County, Florida. 

11. Easement recorded in 0.R. Book 39291, Page 1179, Public Records of Broward 
County. Florida. 

12. Reso lutions recorded in O.R. Book 31125, Page 1113, O.R. Book 30017. Page 505 
Public Records of Broward County, f lorida. 
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Lease 
Pavment 

Date 
6/15/2014 
12115/2014 
6/15/20 15 
12115/2015 
6/ 15/20 16 

EXHIBIT C TO SCHEDULE 2004-1 

Series 2004-1 Facilities 

Series 2004C Certificates of Participation 

Basic Lease Principal Interest 
Payment Portion Portion 

7.848.809.38 7,275.000 573,809.38 
407.400.00 407,400.00 

7,917.400.00 7.510.000 407.400.00 
210.262.50 210,262.50 

8.220.262.50 8.0 10.000 2 10,262.50 
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Remaining 
Principal 
15,520,000 
15,520,000 
8,010,000 
8,010,000 



Series 2004-1 Facilities 

Series 2012A Certificates of Participation 

Lease Basic Lease Principal Interest Remaining 
Pal•ment Date Pavment Portion Portion Principal 

6115/2014 795.750.00 795,750.00 31.830,000 
12/ 15/2014 795.750.00 795,750.00 3 1,830,000 
6115/2015 795,750.00 795,750.00 31,830.000 
12115/20 15 795,750.00 795.750.00 3 1,830,000 
6115/2016 795.750.00 795,750.00 3 1,830,000 
12/15120 16 795,750.00 795,750.00 31,830.000 
6/ 15/2017 9,085.750.00 8.290.000 795,750.00 23.540.000 
12/ 15/2017 588,500.00 588,500.00 23,540.000 
6115/2018 9,313.500.00 8,725,000 588,500.00 14,815,000 
12/15/20 18 370.375.00 370,375.00 14.815.000 
6/ 15/2019 9.525.375.00 9,155,000 370,375.00 5,660,000 
12115/2019 141.500.00 141.500.00 5.660.000 
611512020 5,80 1,500.00 5.660,000 141.500.00 
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Series 2014A Certificates of Participation 
Series 2004-1 Facilities 

2014A-1 BofA 2014A-2 US Bank 

1.&.lli 
Pa:,:mcnt Princi~al In11:res1 Princinal Inteq;st 

~ ~ Po rtion• Debt Service• Portion Portion • Debt Service" 

6/ 15/2014 - 860,996.07 860,996.07 85 1,167.34 85 1,1 67.34 

12/ 15/ 2014 - 1,277 ,607 .08 1,277 ,607 .08 1 ,263,022.52 1,263,022.52 

6/15/2015 90,000.00 1,256,776.53 1,346,776.53 90,000.00 1 ,242,429.76 1,332,429.76 

12/15/2015 - 1,27 5,592.28 1,275,592.28 1,261,030.70 1,261,030.70 

6/15/ 2016 70,000.00 1,261,727. 14 1,331,727.14 65,000.00 1,247 ,323.85 1,312,323.85 

12/ 15/2016 - 1,274,025.20 1,274,025.20 1,259 ,592.18 1,259,592.18 

6/ 15/2017 1 ,253,253.05 1,253,253.05 1,239 ,055.35 1 ,239 ,055.35 

12/ 15/20 17 1,274,025.20 1,274,025.20 1,259 ,592.18 1,259 ,592.18 

6/ 15/2018 - 1,253,253.05 1,253,253.05 1,239 ,055.35 1,239 ,055.35 

12/ 15/2018 - 1,274,025.20 1,274,025.20 1,259 ,592. 18 1,259,592. 18 

6/ 15/ 2019 - 1,253,253.05 1,253,253.05 1,239 ,055.35 1,239 ,055.35 

12/ 15/ 2019 - 1,274,025.20 1,274,025.20 1,259 ,592.18 1,259,592. 18 

6/ 15/2020 1,965,000.00 1,261,611.55 3,226,611.55 1 ,960,000.00 1,247,315.43 3,207 ,315.43 

12/ 15/ 2020 - 1,230,035.42 1,230,035.42 1,216,215.20 1,216,215.20 

6/ 15/ 2021 5, 17 5,000.00 1,21 3,128.62 6,388, 128.62 5, 175,000.00 1,199,497.80 6,374,497 .80 

12/ 15/ 2021 1,114,184.40 1,114,184.40 1,101,686.70 1,101,686.70 

6/15/ 2022 5,385,000.00 1,098,639.05 6,483,639.05 5,390,000.00 1,086,31 7.61 6,476,31 7.61 

12/15/2022 - 993,632.22 993,632.22 982,400.04 982,400.04 

6/15/ 2023 5,600,000.00 980,157.02 6,580,157.02 5,600,000.00 969,076.87 6,569 ,07 6.87 

12/ 15/ 2023 - 868,266.86 868,266.86 858,465.82 858,465.82 

6/ 15/ 2024 5,835,000.00 859,539.11 6,694,539.11 5,840,000.00 849,837.09 6,689,837.09 

12/ 15/2024 - 737,640.68 737,640.68 729,220.12 729,220.12 

6/15/ 2025 6,075,000.00 725,613.93 6,800,613.93 6,075,000.00 7 17,330.66 6,792,330.66 

• The actual Series 20 14/\ Interest is computed at a variable rate as provided in Section 6 hereof. The ligurcs sci forth herein arc 
based upon a hypothetical fixed rate. 
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12/ 15/ 2025 - 60 1,6-l l.66 601,6-H .66 594,773.60 594,773.60 

6/ 15/ 2026 6,300,000.00 596,431.29 6,896,431.29 6,300,000.00 589,622.71 6,889,622.71 

12/ 15/2026 - 460,605.66 460,605.66 455,347.60 455,347.60 

6/ 15/2027 6,590,000.00 457,104.7 1 7,047,104.7 1 6,585,000.00 45 1,883.61 7 ,036,883.61 

12/ 15/ 2027 - 313,077.54 313,077.54 309,614.24 309,614.24 

6/ 15/ 2028 6,850,000.00 313,008.19 7,163,008.19 6,850,000.00 309,544.48 7' 159 ,544.48 

12/ 15/ 2028 159,728.86 159,728.86 158,016.12 158,016.12 

6/ 15/ 2029 7,135,000.00 157, 124.59 7,292,124.59 7' 140,000.00 155,439.77 7,295,439.77 

57,070,000.00 28,929,730.41 85,999, 730.41 5 7 ,070,000.00 28,602 ,114.41 85,672,1 14.41 
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Series 2004-1 Facilities 
Composite 

Series 2004-1 Facilities (Composite) 

~ 
P ayment Ba~i !;; Leas1: 
~ P a:,:ment• ~ciacii:rnl f oaiQn Inter!,;lil PortiQn . Ri:maining Prins.;ipal 
6/15/2014 6,357,722.78 .),360,000.00 2,997,722.78 161 ,490,000.00 

12/15/201 4 3,743,779.56 3,743,779.56 161,490,000.00 
6/ 15/2015 11,392,356.25 7,690,000.00 3,702,356.25 153,800,000.00 

12/15/2015 3,542,635.48 3,542,635.48 153,800,000.00 
6/ 15/ 20 16 11,660,063.49 8, 145,000.00 3,515,063.49 145,655,000.00 

12/15/2016 3,329,367.38 3,329,367.38 145,655,000.00 
6/ 15/2017 11 ,578,058.40 8,290,000.00 3,288,058.40 137,365,000.00 

12/ 15/ 201 7 3,122,117.38 3,122,117.38 137,365,000.00 
6/15/2018 I 1,805,808.40 8,725,000.00 3,080,808.40 128,640,000.00 

12/ 15/2018 2,903,992.38 2,903,992.38 128,640,000.00 
6/ 15/ 2019 12,017,683.40 9,155,000.00 2,862,683.40 119,485,000.00 

12/15/2019 2,675, 11 7.38 2,675, 11 7.38 119,485,000.00 
6/ 15/2020 12,235,426. 98 9,585,000.00 2,650,426.98 109,900,000.00 

12/ 15/ 2020 2,446,250.62 2,446,250.62 109,900,000.00 
6/15/2021 12,762,626.41 I 0,350,000.00 2,-11 2,626.41 99 ,550,000.00 

12/15/2021 2,215,871.1 0 2,215,871.10 99,550,000.00 
6/ 15/ 2022 12,959,956.66 10,775,000.00 2,184,956.66 88, 77 5,000.00 

12/ 15/2022 1,976,032.22 1,976,032.22 88, 77 5,000.00 
6/ 15/2023 l 3, I -19 ,233.87 11,200,000.00 1,949,233.87 77,575,000.00 

12/ 15/ 2023 1,726,732.68 1,726,732.68 77,575,000.00 
6/ 15/202-1 13,384,376.19 11,675,000.00 1,709,376. 19 65,900,000.00 

12/ 15/202-1 1,-166,860.76 1,-166,860.76 65,900,000.00 
6/ 15/ 2025 13,592,9-1-1.55 I 2, 150,000.00 1,-142,9-1-1.55 53,750,000.00 

12/ 15/2025 1,1 96,41 5.30 1,196,-1 15.30 53, 7 50,000.00 
6/ 15/2026 13, 786,054.02 12,600,000.00 1,186,05-1.02 -I 1, 150,000.00 

12/ 15/ 2026 915,953.30 915,953.30 -1 l,150,000.00 

6/ 15/2027 14,083,988.33 13, 175,000.00 908,988.33 27,975,000.00 

12/ 15/ 2027 622,691.78 622,69 1.78 27,975,000.00 
6/ 15/2028 1-1,322,552.6 7 13, 700,000.00 622,552.67 14,275,000.00 

12/15/2028 3 17,745.02 31 7,7-15.02 14,275,000.00 

6/ 15/ 2029 14,587,564.39 14,275,000.00 312,564.39 

23 1,877,979.13 16-1,850,000.00 67 ,027 ,979. 13 

•The actual Series 20 14A Interest is computed as a variable rate as provided in Scction 6 hereof. The figures set forth herein arc 
based upon a hypothetical fixed rate. 
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SERIES 2019A SUPPLEMENTAL TRUST AGREEMENT 

by and between 

BROWARD SCHOOL BOARD LEASING CORP. 

and 

U.S. BANK NATIONAL ASSOCIATION 
(successor in interest to First Union National Bank of Florida), 

as Trustee 

Dated as of (DOCUMENT DATE! 
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THIS SERIES 2019A SUPPLEMENTAL TRUST AGREEMENT, dated as of 
[DOCUMENT DATE] (the .. Series 20 I 9A Supplemental Trust Agreement"'), supplementing the 
Master Trust Agreement. dated as of July 1, 1990 (the ·'Master Trust Agreement" and together 
with this Series 20 l 9A Supplemental Trust Agreement, the ·'Series 20 l 9A Trust Agreement"), 
by and between BROW ARD SCHOOL BOARD LEASING CORP. (the ·'Corporation''), a 
not-for-profit corporation, duly organized and existing under the laws of the State of Florida. as 
lessor under the within mentioned Master Lease, and U.S. BANK NATIONAL 
ASSOCIATION (successor in interest to First Union National Bank of Florida), a national 
banking associat ion with corporate trust powers qualified to accept trusts of the type set forth in 
the Series 2019A Trust Agreement. with its designated corporate trust office in Miami. Florida, 
as trustee (the ''Trustee .. ). 

WHEREAS, The School Board of Broward County, Florida (the ·'School Board") has 
deemed it to be in its best interest to lease-purchase certain real and personal property from time 
to time and has entered into a Master Lease Purchase Agreement dated as of July I , 1990 (the 
' 'Master Lease") between the Corporation, as lessor. and the School Board. as lessee; and 

WHEREAS, pursuant to the Master Lease. the School Board may from time to time, by 
execution of a Schedule to the Master Lease, direct the Corporation to acquire, construct and 
lease-purchase to the School Board the items of real or personal property described in such 
Schedule (which items of property are collectively referred to herein as ·'Facilities''); and 

WHEREAS, provision for the payment of the cost of acquiring. constructing and 
installing such Faci lities may be made by the issuance and sale from time to time of one or more 
Series of Certificates of Participation issued under the Master Trust Agreement (the 
"Certificates .. ). which shall be secured by and be payable from Basic Lease Payments to be made 
by the School Board pursuant to the Master Lease and related Schedules; and 

WHEREAS, the School Board and the Corporation have entered into (i) a Series 2004 
Ground Lease dated as of June 1, 2004, as amended as of June I, 2006, and (ii) Schedule 2004- 1 
to the Master Lease dated as of June I. 2004 (''Schedule 2004-1 , .. and together with the Master 
Lease, the ·'Original Series 2004-1 Lease .. ), and Schedule 2004-2 to the Master Lease dated as of 
June I, 2004 (''Schedule 20004-2, .. and together with the Master Lease ·'Original Series 2004-2 
Lease'' and together with the Original Series 2004-1 Lease, the "Series 2004 Leases .. ), pursuant 
to which the School Board leased certain real property to the Corporation and subleased from the 
Corporation such real property and leased the improvements thereon, known respectively as the 
' 'Series 2004-1 Facility Sites," the "Series 2004-1 facilities" and the "Series 2004-2 Facilities; .. 
and 

WHEREAS, the Corporation has entered into a Master Trust Agreement dated as of July 
I, 1990 (the "Trust Agreement") with U.S. Bank National Association (successor in interest to 
First Union National Bank of Florida), as trustee (the ··Trustee"), providing for the issuance of 
series of Certificates of Participation to the public from time to time. representing undivided 
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proportionate interests in the principal portion and interest portion of the basic lease payments to 
be made by the School Board under the Master Lease and the Schedule relating to such series of 
Certificates; and 

WHEREAS, to accomplish the lease-purchase financing of the Series 2004 Faci lities, 
two series of certificates of participation were issued on a parity basis cons isting of (i) 
$ 11 0,460,000 in original aggregate principal amount of Certificates of Participation. Series 
2004C (the ·'Series 2004C Certificates''), which Series 2004C Certificates were initia lly issued as 
fixed rate certificates, and (i i) $113.825,000 in original aggregate principal amount of 
Certificates of Participation, Series 20040 (the ·'Series 20040 Certificates' '). each representing 
undivided proportionate interests in the principal portion and interest portion of the basic lease 
payments to be made by the School Board under the Series 2004 Leases, pursuant to the Trust 
Agreement. as supplemented by a Series 2004 Supplemental Trust Agreement dated as of June I, 
2004;and 

WHEREAS, the Corporation assigned substantially all of its interest in the Series 2004 
Ground Lease and the Series 2004 Leases to the Trustee pursuant to a Series 2004 Assignment 
Agreement dated as of June I, 2004; and 

WHEREAS, the School Board entered into an ISDA Master Agreement. Schedule and 
Confirmation. each dated June 24. 2004 (collectively. the ''20040 Interest Rate Exchange 
Agreement"). with Citi bank, N.A. (the ' '20040 Swap Provider .. ). in connection with the Series 
20040 Certificates; and 

WHEREAS, Assured Guaranty Municipal Corp. ( .. AGM .. ), issued its Financial Guaranty 
Insurance Policy No. 203129-SWP (the ·'Swap Policy'") dated June 30. 2004. insuring certain 
payments relating to the Series 20040 Interest Rate Exchange Agreement; and 

WHEREAS, the Series 20040 Certificates were refunded under a Series 20 I 4A 
Supplemental Trust Agreement (as subsequently amended by the Omnibus Amendment, dated 
December 21, 2016, among the School Board, the Corporation and the Trustee, the ·'Series 
20 I 4A Supplemental Trust Agreement") between the Corporation and the Trustee which 
provided for the issuance of refunding Certificates of Participation, Series 20 I 4A (the ·'Series 
2014A Certificates .. ) in an original aggregate principal amount of $114, I 40,000 to current refund 
all of the Series 20040 Certificates wh ich Series 20 I 4A Certificates represent undivided 
proportionate interests in a portion of the principal portion and interest portion of the Basic Lease 
Payments to be made under the Original Series 2004-1 Lease equally and ratably with the 
Outstand ing Series 2012A Certificates allocable to the Original Series 2004-1 Lease; and 

WHEREAS, the Series 20 14A Certificates are divided into separate subseries, the Series 
2014A- I Certificates and the Series 20 I 4A-2 Certificates, each such subseries issued in the 
principal amount of $57,070,000 (the ··series 20 I 4A- I Certificates,. and the ·'Series 20 I 4A-2 
Certificates''. respectively, and co llectively, the "Series 20 I 4A Certificates"). The Series 20 I 4A 
Certificates are currently in an Index Floating Rate period which will terminate on January 2, 
2020. Banc of America Preferred Funding Corporation is the sole holder of the Series 2014A-l 
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Certificates and U.S. Bank National Assoc iation is the sole holder of the Series 2014A-2 
Certificates; and 

WHEREAS, in connection with the issuance of the Series 20 I 4A Certificates. (i) the 
Series 20040 Interest Rate Exchange Agreement was amended by an Amended and Restated 
Insured Transaction dated February 27, 2014 (the ''Amended Confirmation' '), which, among 
other things, changed references to the Series 20040 Certificates to the Series 20 l 4A Certificates 
(the ·'Series 20 I 4A Interest Rate Exchange Agreement''). and (ii) a Swap Management 
Agreement (the ''Swap Management Agreement") between the School Board and AGM dated as 
of February 27, 2014 was entered into wh ich provides, among other things, fo r the replacement 
or termination of the Series 20 I 4A Interest Rate Exchange Agreement within six months of the 
date when the Series 20 I 4A Interest Rate Exchange Agreement is positive to the School Board 
in an amount of at least $200,000; and 

WHEREAS, as a result of a favorable market for municipal securities in connection with 
the tennination of the Series 20 14A Interest Rate Exchange Agreement, the School Board has 
determined that it is in the best interest of the District to terminate the Series 20 14A Interest Rate 
Exchange Agreement, refinance a portion of its obl igations under the Original Series 2004-1 
Lease and refund al I of the Series 20 l 4A Cer1i ficates (the ·'Refunded Ce11ificates' ') through an 
amendment and restatement of Schedule 2004- 1 (''Amended and Restated Schedule 2004- 1 ''and 
together with the Master Lease, the ·'Series 2004-1 Lease"); and 

WHEREAS, to accomplish such refinancing the Corporation is entering into this Series 
20 I 9A Supplemental Trust Agreement providing for the issuance of refunding Ccrti ficates of 
Participation. Series 20 I 9A (the ·'Series 20 I 9A Certificates''). which Series 20 19A Certificates 
will represent undivided proportionate interests of the owners thereof in Basic Lease Payments to 
be made by the School Board pursuant to the Series 2004-1 Lease equally and ratably with the 
Series 20 12A Certificates allocable to the Series 2004-1 Lease, (i) to refund the Refunded 
Certificates, (ii) to pay costs of issuance of the Series 20 19A Certificates and (iii) to pay the 
settlement amount and any other amounts due upon the termination of the Series 20 I 4A Interest 
Rate Exchange Agreement; and 

WHEREAS, the Trustee has received an order from an Authorized Corporation 
Representative relating to the issuance of the Series 2019A Certificates; and 

WHEREAS, all things necessary to make the Series 20 I 9A Certificates, when executed 
by the Trustee and issued as provided herein and in the Master Trust Agreement, the valid, 
binding and legal obligations accord ing to the terms thereof, have been done and performed, and 
the creation, execution and delivery of this Series 2019A Supplemental Trust Agreement. and the 
creation, execution and issuance of the Series 20 I 9A Certificates subject to the terms thereof, 
have in all respects been duly authorized; 

NOW, THEREFORE, THIS SERIES 2019A SUPPLEMENTAL TRUST 
AGREEMENT WITNESSETH: 
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ARTICLE I 

DEFINITIONS 

SECTION 101. DEFINITIONS. Words and terms that are defined in the Master 
Trust Agreement shall have the same meanings ascribed to them when used herein, unless the 
context or use indicates a different meaning or intent. In addition to the words and terms defined 
in the Master Trust Agreement or e lsewhere defined in this Series 20 I 9A Supplementa l Trust 
Agreement, the following words and tenns as used herein with respect to the Series 20 I 9A 
Certificates shall have the following meaning unless the context or use indicates another or 
different meaning or intent: 

"Amended and Restated Schedule 2004-1" shall mean that certain Schedule 2004-1 to 
the Master Lease dated as of June I, 2004. as amended and restated as of [DOCUM ENT DA TE]. 
by and among the School Board, the Corporation and the Trustee as assignee of the Corporation. 

"Business Day" shall mean a day other than (a) a Saturday. Sunday or day on which 
banks in the State of New York or banks located in each of the cities in which the designated 
corporate trust office of the Trustee is located are required or authorized by law or executive 
order to close for business, and (b) a day on which the New York Stock Exchange is closed. 

" Closing Date" shall mean (CLOSING DA TE], the date of delivery of the Series 2019A 
Certificates to the respective Series 20 I 9A Underwriters against payment therefor. 

"Disclosure Agreement" shall mean that certain Disclosure Dissemination Agent 
Agreement. dated the Closing Date, by and between the School Board and Digital Assurance 
Certification, L.L.C. executed and delivered in connection with the issuance of the Series 20 I 9A 
Certificates. 

''Interest Payment Date" shall mean (a) each January I and July I. commencing 
(January I, 2020), (b) with respect to any Series 20 19A Certificates which are to be prepaid, any 
date on wh ich such prepayment is made. and (c) the applicable Maturity Date. 

"Maturity Date" shall mean each of the dates set forth as such in Section 20 1(b). 

"Participating Undenvriter" shall mean any of the original underwriters of the Series 
20 I 9A Certificates required to comply with the Rule in connection with the offering of the Series 
20 I 9A Certificates. 

"Record Date' ' shall mean the fifteenth (15111) calendar day, whether or not a Business 
Day, of the month preceding an Interest Payment Date. 

"Refunded Certificates" shall mean the Refunded Series 2014A Certificates. 

"Series 2004-1 Lease" shall mean the Master Lease as supplemented by Amended and 
Restated Schedule 2004-1. 
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"Series 2019A Certificates" shall mean the $[PAR A] Certificates of Participation, 
Series 20 I 9A Evidencing Undivided Proportionate Interests of the Owners thereof in Basic 
Lease Payments to be made by The School Board of Broward County, Florida, as Lessee, 
pursuant to a Master Lease Purchase Agreement with Broward School Board Leasing Corp., as 
Lessor. 

"Series 2019A Cost of Issuance Subaccount" shall mean the Series 20 I 9A Cost of 
Issuance Subaccount within the Acquisition Fund established in Section 401 hereof. 

·'Series 2019A Interest"' means the interest portion of Basic Lease Payments represented 
by the Series 20 I 9A Certificates. 

''Series 2019A Principal .. means the principal portion of Basic Lease Payments 
represented by the Series 20 l 9A Certificates. 

"Series 2019A Undennitcrs" means Merrill Lynch, Pierce. Fenner & Sm ith 
Incorporated, J.P. Morgan Securities LLC. Morgan Stanley & Co. LLC, Citigroup Global 
Markets Inc. and PNC Capital Markets LLC. 

ARTICLE II 

THE SERIES 2019A CERTIFICATES 

SECTION 201. AUTHORIZATION OF SERIES 2019A CERTIFICATES. 

(a) There is hereby created a Series of Certificates to be issued under the Series 
20 I 9A Trust Agreement to be known as ·'Certificates of Participation, Series 2019A, Evidencing 
Undivided Proportionate Interests of the Owners thereof in Basic Lease Payments to be made by 
The School Board of Broward County. Florida. as Lessee, pursuant to a Master Lease Purchase 
Agreement with Broward School Board Leasing Corp .. as Lessor'·. The Series 20 I 9A 
Certificates sha ll be issued for the purpose of (i) providing for the payment of the principal and 
interest po11ions of Basic Lease Payments represented by the Refunded Certificates, (ii) paying 
Costs of Issuance of the Series 20 I 9A Certificates and (ii i) paying amounts due under the Series 
20 I 4A Interest Rate Exchange Agreement upon the termination thereof. 

(b) The Series 20 19A Certificates shall be dated as of the Closing Date and shall also 
show the date of authentication thereof. The Series 20 I 9A Interest shall be payable from the 
Interest Payment Date next preceding the date of execution and delivery to which payment has 
been made or provided for. unless a Series 20 I 9A Certificate is issued prior to [I 51 IPD], in 
which case the Series 20 I 9A Certificate shall represent the right to receive interest from the 
Closing Date. The Series 20 I 9A Certificates shall initially be issued in the aggregate principal 
amount of $[PAR I], shall mature on July I in the years and in the principal amounts set forth 
below, and shall represent the right to receive interest at the annual rates. calculated on the basis 
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of a 360-day year comprised of twelve 30-day months, set forth opposite such dates and 
amounts, respectively. 

Year 
(Julv l) 

Principal 
Amount 

Interest 
Rate 

Year 
(Julv 1) 

Principal 
Amount 

Interest 
Rate 

(c) The Series 20 I 9A Principal due at maturity or upon prepayment thereof. 
whichever is earlier. shall represent undi vided proportionate interests in the principal portion of 
the Basic Lease Payments due on each of the Lease Payment Dates set forth on Amended and 
Restated Schedule 2004-1 equally and ratably with the Series 2012A Certificates allocable to the 
Series 2004-1 Lease. 

(d) The Series 2019A Interest shall be payable on each Interest Payment Date as set 
forth herein. Said interest shall represent an undivided proportionate interest in the interest 
portion of Basic Lease Payments due on each Lease Payment Date as set forth on Amended and 
Restated Schedule 2004-1 to the maturity or earlier prepayment date of each Series 20 I 9A 
Certificate equa ll y and ratably with the Series 2012A Certificates a llocab le to the Series 2004-1 
Lease. 

(e) The Series 20 I 9A Certificates shall be del ivered in registered form in 
denominations of $5,000 or any integral multiple of $5,000. Unless the Corporation shall 
otherwise direct, the Series 20 I 9A Certificates shall be lettered and numbered in such manner as 
the Trustee shall deem adequate and appropriate. Subject to the provis ions of the Series 20 I 9A 
Supplemental Trust Agreement. the Series 20 I 9A Certificates shall be substantially in the form 
set forth in Exhibit A of the Master Trust Agreement. 

(I) The Series 20 I 9A Principal or Prepayment Price of the Series 20 I 9A Certificates 
shall be payable at the designated corporate trust office of the Trustee. Except as otherwise 
provided in connection with the maintenance of a book-entry only system of registration of the 
Series 20 19A Certificates, the Series 20 I 9A Interest shall be payable by check or draft of the 
Trustee mailed to the Series 20 I 9A Certificate holder at the address of such Series 20 I 9A 
Certificate holder shown on the registration records maintained by the Trustee as of the Record 
Date next preceding the Interest Payment Date. Such Series 20 I 9A Interest may be paid by wire 
transfer within the United States to the registered owners of$ I ,000,000 or more in aggregate 
principal amount of Series 20 I 9A Certificates upon their req uest in writing received no later than 
the Record Date next preceding any Interest Payment Date. The Trustee may charge the Series 
2019A Certificate holder a reasonable fee for the cost of the wire transfer. 
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(g) So long as there shall be maintained a book-entry only system with respect to the 
Series 20 I 9A Certificates. the following provisions shall app ly: 

The Series 20 I 9A Certificates shall initially be issued in the name of Cede & Co. as 
nominee for The Depository Trust Company ("'OTC .. ), which will act initially as securities 
depository for the Series 2019A Certificates and so long as the Series 2019A Certificates are 
held in book-entry only form, Cede & Co. shall be considered the registered owner for all 
purposes hereof. On original issue, the Series 20 I 9A Certificates shall be deposited with OTC. 
which shall be responsible for maintaining a book-entry only system for recording the ownership 
interest of its patticipants (''OTC Participants'·) and other institutions that clear through or 
maintain a custodial relationship with OTC Participants, either directly or indirectly (""Indirect 
Participants''). The OTC Participants and Indirect Participants wi ll be responsible for 
maintaining records with respect to the beneficial ownership interests of individual purchasers of 
the Series 20 I 9A Certificates ("'Beneficial Owners''). 

The principal and interest portions of Basic Lease Payments represented by the Series 
2019A Certificates shall be payable directly to Cede & Co. in care of OTC. Disbursal of such 
amounts to OTC Participants shall be the responsibility of OTC. Payments by OTC Pa11icipants 
to Indirect Participants. and by OTC Participants and Indirect Participants to Beneficial Owners, 
shall be the responsibi lity of OTC Participants and Indirect Participants and not of OTC, the 
Trustee, the Corporation or the School Board. 

The Series 2019A Certificates shall initially be issued in the form of one fully registered 
Series 20 I 9A Certificate for each maturity (and for each interest rate within a maturity) and sha ll 
be held in such form until maturity. Individuals may purchase beneficial interests in the amount 
of $5,000 or integral multiples thereof in book-entry only form, without certificated Series 
20 I 9A Certificates, through OTC Participants and Indirect Participants. 

DURING THE PERIOD FOR WHICH CEDE & CO. IS REGISTERED OWNER OF 
THE SERIES 2019A CERTIFICATES, ANY NOTICE TO BE PROVIDED TO ANY 
REGISTERED OWNER WILL BE PROVIDED TO CEDE & CO. OTC SHALL BE 
RESPONSIBLE FOR NOTICE TO OTC PARTICIPANTS AND OTC PARTICIPANTS 
SHALL BE RESPONSIBLE FOR NOTICE TO INDIRECT PARTICIPANTS, AND OTC 
PARTICIPANTS AND INDIRECT PARTICIPANTS SHALL BE RESPONSIBLE FOR 
NOTICE TO INDIVIDUAL PURCHASERS OF BENEFICIAL INTERESTS. 

The School Board and the Trustee have entered into a Blanket Issuer Letter of 
Representations with OTC providing for such book-entry on ly system. Such agreement may be 
tenninated at any time by either OTC or the School Board. In the event of such termination, the 
School Board shall select another securiti es depository. If the School Board does not replace 
OTC, the Trustee will register and deliver to the Beneficial Owners replacement Series 20 I 9A 
Ce1tificates in the form of fully registered Series 20 I 9A Certificates in denominations of $5,000 
or integral multiples thereof, in accordance with instructions from Cede & Co. 
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SECTION 202. ISSUANCE OF SERIES 2019A CERTIFICATES. The Series 
2019A Certificates shall be issued upon delivery to the Trustee of the documents referred to in 
Section 304 of the Master Trust Agreement and the payment of the purchase price therefor. 

ARTICLE III 

PREPAYMENTS 

SECTION 301. EXTRAORDINARY PREPAYMENT. 

The Series 20 I 9A Principal shall be subject to prepayment in the event the Series 2004-1 
Lease terminates prior to payment in full of all of the Basic Lease Payments due thereunder. to 
the extent the Trustee has moneys available for such purpose pursuant to the Series 20 I 9A Trust 
Agreement and the Series 2004-1 Lease. to the extent and subject to the limi tations provided in 
the Series 20 I 9A Trust Agreement and the Series 2004-1 Lease. 

SECTION 302. (NO OPTIONAL PREPAYMENT OF SERIES 2019A 
CERTIFICATES. 

The Series 20 I 9A Certificates are not subject to prepayment at the option of the School 
Board.] 

ARTICLE IV 

ESTABLISHMENT OF ACCOUNTS; APPLICATION OF 
SERIES 2019A CERTIFICATE PROCEEDS 

SECTION 401. ESTABLISHMENT OF ACCOUNTS. 

(a) There is hereby established within the Acquisition Account the Series 20 I 9A Cost 
of Issuance Subaccount therein. more particularly described in Section 402 of the Master Trust 
Agreement. The Series 2004 Supplemental Trust Agreement has established the Series 20040 
Lease Payment Account and the Series 20040 Prepayment Account within the Project Fund, as 
more particularly described in Sections 403 and 405, respectively. of the Master Trust 
Agreement. 

(b) The moneys on deposit in the Accounts and Subaccounts described herein shall be 
disbursed by the Trustee in the manner and for the purposes described in the Series 20 I 9A Trust 
Agreement. Moneys in the Series 20040 Lease Payment Account shall be paid in accordance 
with Section 403 of the Master Trust Agreement to the holders of the Series 20 I 9A Certificates 
equally and ratab ly with the Series 20 I 2A Certificates allocable to the Series 2004-1 Lease. 
Moneys in the Series 20040 Prepayment Account shall be paid in accordance with Section 405 
of the Master Trust Agreement to the holders of the Series 20 I 9A Certificates equally and 
ratably with the Series 20 I 2A Certificates allocable to the Series 2004-1 Lease. 
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SECTION 402. APPLICATION OF PROCEEDS OF SERIES 2019A 
CERTIFICATES. From the $( l of proceeds of the Series 2019A Certificates, and 
$[ J of other funds held under the Series 20 I 4A Supplemental Trust Agreement, the 
Trustee shal l depos it (i) into the Series 2004D Prepayment Account the amount of 
$[ ] to pay the prepayment price of the Series 20 14A Certificates, (i i) into the 
Series 20 I 9A Cost of Issuance Subaccount the amount of$[ to pay costs of issuance, 
and (i ii) into the Series 2004D Lease Payment Account, the amount of$( , which is to 
be disbursed by the Trustee to the 2004D Swap Provider in payment of amounts due to the 
2004D Swap Provider upon tennination of the Series 20 14A Interest Rate Exchange Agreement. 

ARTICLE V 

MISCELLANEOUS PROVISIONS RELATING TO 
SERIES 2019A CERTIFICATES 

SECTION 501. C ONTINUING DISCLOSURE. Pursuant to the Series 2004-1 
Lease. the School Board has undertaken all responsibility for compliance with continu ing 
disclosure requirements, and the Corporation sha ll have no liability to the owners of the Series 
20 I 9A Certificates or any other person with respect to the Rule. Notwithstanding any other 
provision of the Series 20 I 9A Trust Agreement, failure of the School Board to comply w ith the 
Disclosure Agreement shall not be considered an Event of Default; the Trustee may (and. at the 
request of any Participating Underwriter or the Holders of at least 25% aggregate principal 
amount of Outstanding Series 20 I 9A Certificates. sha ll) or any owner of the Series 20 l 9A 
Certificates or Beneficial Owner may take such actions as may be necessary and appropriate, 
includi ng seeking mandate or specific performance by court order. to cause the School Board to 
comply with its obligations under the Series 2004-1 Lease. For purposes of this Section, 
'' Beneficial Owner .. means any person which (a) has the power. directly or ind irectly, to vote or 
consent with respect to, or to dispose of ownership of, any Series 20 l 9A Certificates (including 
persons holding Series 20 l 9A Certificates through nominees. depositories or other 
intermediaries), or (b) is treated as the owner of any Series 20 l 9A Certificates for federal income 
tax purposes. 

SECTION 502. PROVISIONS OF MASTER TRUST AGREEMENT NOT 
OTHERWISE MODIFIED. Except as expressly mod ified or amended hereby, the Master 
Trust Agreement shall remain in full force and effect. To the extent of any conflict between the 
terms of the Master Trust Agreement and this Series 20 l 9A Supplemental Trust Agreement, the 
terms hereof shall contro l. 

SECTION 503. COUNTERPARTS. This Series 2019A Supplemental Trust 
Agreement may be sim ultaneously executed in severa l counterparts, each of which shall be an 
original and all of which shall constitute but one and the same instrument. 

SECTION 504. HEADINGS. Any heading preceding the text of the several 
Articles hereof, and any table of contents or marginal notes appended to cop ies hereof, sha ll be 

B- 11 



solely for convenience of reference and shall not constitute a part of this Series 20 I 9A 
Supplemental Trust Agreement, nor shall they affect its meaning, construction or effect. 

SECTION 505. LAWS. This Series 20 I 9A Supplemental Trust Agreement shall 
be construed and governed in accordance with the laws of the State of Florida, without giving 
effect to principles of conflict of laws. 

SECTION 506. NO BROKER CONFIRMATIONS. With respect to the Series 
20 I 9A Certificates, the Corporation and the School Board hereby agree that broker 
confirmations of investments are not required to be issued by the Trustee for each month in 
which a monthly statement is rendered by the Trustee. 

[Signature Page to Follow] 
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IN WITNESS WHEREOF, the parties have executed this Series 20 I 9A Supplemental 
Trust Agreement by their duly authorized officers as of the date and year first written above. 

(SEAL) 

Attest: Do not sign 
Robert W. Runcie 
Secretary 

BROWARD SCHOOL 
LEASING CORP. 

By: Do not sign 
Heather P. Brinkworth 
President 

BOARD 

U.S. BANK NATIONAL ASSOCIATION, 
as Trustee 

By: Do not sign 
Michael C. Daly 
Vice President 

The School Board of Broward County, Florida hereby consents to the execution of this Series 
20 I 78 Supplemental Trust Agreement by the parties hereto and agrees to abide by the terms 
applicable to it herein. 

8-1 3 

THE SCHOOL BOARD OF BROWARD 
COUNTY, FLORIDA 

By: Do not sign 
Heather P. Brinkworth 
Chair 



s - -----
CERTIFICATES OF PARTICIPATION, SERIES 2019A 

Evidencing Undivided Proportionate Interests of the 
Owners thereof in Basic Lease Payments to be made by 

THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA, 
As Lessee, pursuant to a Master Lease Purchase Agreement 

With Broward School Board Leasing Corp., As Lessor 

CERTIFICATE PURCHASE AGREEMENT 

The School Board of Broward County. Florida 
600 S.E. Third A venue, I O'h Floor 
Fort Lauderdale, Florida 3330 I 

Broward School Board Leasing Corp. 
600 S.E. Third A venue, I 01h Floor 
Fort Lauderdale, Florida 3330 I 

Ladies and Gentlemen: 

July_. 2019 

The undersigned, Bof A Securities, Inc. (the ·'Manager'"), being duly authorized, acting on 
behalf of itself and the other underwriters listed on Exhibit ··A·· attached hereto (the Manager and 
such other underwriters being hereinafter collectively referred to as the ·'Underwriters .. ), hereby 
offers to enter into this Certificate Purchase Agreement with the Broward School Board Leasing 
Corp. (the ·'Corporation") and The School Board of Broward County, Florida (the ·'School Board .. ) 
for the purchase and sa le by the Underwriters of the Ce1tificates of Participation, Series 20 I 9A 
Evidencing Undivided Proportionate Interests of the Owners thereof in Basic Lease Payments to 
be made by The School Board of Broward County. Florida, as Lessee, pursuant to a Master Lease 
Purchase Agreement with Broward School Board Leasing Corp., as Lessor (the ' 'Series 20 I 9A 
Certificates"). 

Unless otherwise agreed to in writing by the Manager, the School Board and the 
Corporation, this offer is made subject to acceptance by the Corporation and the School Board 
prior to 5:00 p.m. (Eastern Standard Time) on the date hereof. Upon such acceptance, this 
Certificate Purchase Agreement wi ll be in full force and effect in accordance with its terms and 
will be binding on the Corporation, the School Board and the Underwriters. If this offer is not so 
accepted, it is subject to withdrawal by the Underwriters upon written notice delivered by the 
Manager to the Corporation and the School Board at any time prior to such acceptance. Capitalized 
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terms used herein that are not normally capitalized, unless otherwise defined, shall have the 
meanings ascribed to such terms in the Trust Agreements (as defined below). In conformance 
with the provisions of Section 218.385, Florida Statutes, as amended, the Underwriters hereby 
deliver the Disclosure and Truth-in-Bonding Statement attached hereto as Exhibit ''B." 

I. Purchase and Sale. (a) Upon the terms and conditions and upon the basis of the 
representations and warranties set forth herein, the Underwriters, jointly and severally. hereby 
agree to purchase all (but not less than all) of the$ aggregate principal amount of 
the Series 2019A Certificates for a purchase price equal to$ (which purchase price 
is the aggregate original principal amount of the Series 2019A Certificates, plus a [net] premium 
of$ and minus an Underwriters' discount of$ . The Series 20 I 9A 
Certificates will be executed and delivered pursuant to and secured by a Master Trust Agreement 
dated as of July I, 1990, as amended (the ·'Master Trust Agreement'·), and as supplemented by the 
Series 2019A Supplemental Trust Agreement dated as of July I. 2019 (together with the Master 
Trust Agreement, the "Series 20 I 9A Trust Agreement .. ), entered into by and between the 
Corporation and U.S. Bank National Association, as successor in interest to First Union National 
Bank of Florida. as trustee (the ·'Trustee··). The Series 2019A Certificates will mature on such 
dates and in such amounts, be subject to prepayment, represent a portion of the interest accruing 
from the date of the Series 20 I 9A Certificates on Basic Lease Payments at the rates, and have such 
other tenns and provisions as set forth in Exhibit ·'C .. attached hereto. 

(b) A portion of the proceeds derived from the sale of the Series 20 I 9A 
Certificates wi l I be used to prepay all of the outstanding Certificates of Participation. Series 20 I 4A 
(the ''Series 20 I 4A Certificates .. ) issued under the Master Trust Agreement, as supplemented by 
the Series 20 I 4A Supplemental Trust Agreement dated as of February I. 20 14, as amended 
(collectively. the ·'Series 20 I 4A Trust Agreement'"). Pursuant to (i) the Series 2004 Ground Lease 
dated as of June I, 2004, as amended (the ·'Series 2004 Ground Lease'"), (ii) the Master Lease 
Purchase Agreement dated as of July I, 1990. as amended (the ·'Master Lease"). as supplemented 
by Schedule 2004-1 to the Master Lease dated as of June I. 2004, as amended and restated as of 
February I , 2014 (''Schedule 2004-1 ·· and. together with the Master Lease. the ' 'Original Series 
2004-1 Lease'"). the School Board leased certain real property to the Corporation and subleased 
from the Corporation such real property and leased the improvements thereon, known respectively 
as the ·'Series 2004-1 Facility Sites .. and the ·'Series 2004-1 Facilities:· 

(c) To provide for the payment of the Series 20 I 9A Certificates in accordance 
with the tenns of the Series 20 l 9A Trust Agreement, on a parity with the Certificates of 
Participation, Series 20 I 2A, the School Board. the Corporation and the Trustee entered into the 
Original Series 2004-1 Lease, as further amended and restated as of July I , 20 I 9 (the ·'Series 2004-
1 Lease'"). 

( d) The Series 20 I 4A Certi ftcates were issued to provide funds for the 
acquisition and construction of the Series 2004-1 Facilities. Upon issuance of the Series 20 I 4A 
Certificates, the Corporation assigned substantially all of its interest in the Series 2004 Ground 
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Lease and Schedule 2004-1 to the Trustee pursuant to the Series 2004 Assignment Agreement 
dated as of June I, 2004 (the ''Series 2004 Assignment Agreement'"). 

(e) Establishing Issue Price. The Manager, on behalf of the Underwriters. 
agrees to assist the Corporation and the School Board in establishing the issue price of the Series 
20 I 9A Certificates and shall execute and deliver to the Corporation and the School Board at 
Closing a Certificate of Underwriter Regarding Issue Price or similar certificate, together with the 
supporting pricing wires or equivalent communications, substantially in the form attached hereto 
as Exhibit D. with such modifications as may be appropriate or necessary, in the reasonable 
judgment of the Manager. the Corporation. the School Board and Co-Special Tax Counsel, to 
accurately reflect, as applicable, the sales price or prices or the initial offering price or prices to 
the public of the Series 2019A Certificates. 

Except as provided in Exhibit 0, the Corporation and the School Board will treat 
the first price at which 10% of each maturity of the Series 2019A Certificates (the ·'10% tesC) is 
sold to the public as the issue price of that maturity (if different interest rates apply within a 
maturity, each separate CUSIP number within that maturity will be subject to the I 0% test). At or 
promptly after the execution of this Certificate Purchase Agreement, the Manager shall report to 
the Corporation and the School Board the price or prices at which the Underwriters have sold to 
the public each maturity of Series 20 I 9A Certificates. If at that time the I 0% test has not been 
satisfied as to any maturity of the Series 20 I 9A Certificates, the Manager agrees to promptly report 
to the Corporation and the School Board the prices at which the Underwriters sell the unsold Series 
20 I 9A Certificates of that maturity to the public. That reporting obl igation shall continue. whether 
or not the Closing has occurred, until either (i) the Underwriters have sold all Series 20 I 9A 
Certificates of that maturity or (ii) the I 0% test has been satisfied as to the Series 20 I 9A 
Certificates of that maturity, provided that, the Manager's reporting obligation after the Closing 
may be at reasonable periodic intervals or otherwise upon request of the Corporation and the 
School Board or Co-Special Tax Counsel. 

The Manager confirms that the Underwriters have offered the Series 20 I 9A Certificates to 
the public on or before the date of this Certificate Purchase Agreement at the offering price or 
prices (the "initial offering price"). or at the corresponding yield or yields. set forth in Exhibit D 
attached hereto, except as otherwise set forth therein. Exhibit D also sets forth. as of the date of 
this Certificate Purchase Agreement. the maturities, if any, of the Series 20 I 9A Certificates for 
which the I 0% test has not been satisfied and for which the Corporation and the School Board and 
the Manager, on behalf of the Underwriters, hereby agree that the restrictions set forth in the next 
sentence shall apply, which will allow the Corporation and the School Board to treat the initial 
offering price to the public of each such maturity as of the sale date as the issue price of that 
maturity (the ·'hold-the-offering-price rule'} So long as the hold-the-offering-price rule remains 
applicable to any maturity of the Series 20 I 9A Cert ificates, the Underwriters will neither offer nor 
sell unsold Series 20 I 9A Certificates of that maturity to any person at a price that is higher than 
the initial offering price to the public during the period starting on the sale date and ending on the 
earlier of the following: 
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the close of the fifth (51h) business day after the sale date; or 

the date on which the Underwriters have sold at least I 0% of that maturity of the 
Series 20 I 9A Certificates to the public at a price that is no higher than the 
initial offering price to the public. 

The Manager shall promptly advise the Corporation and the School Board when the 
Underwriters have sold I 0% of that maturity of the Series 20 I 9A Certificates to the public at a 
price that is no higher than the initial offering price to the public, if that occurs prior to the close 
of the fifth (5th) business day after the sa le date. 

The Corporation and the School Board acknowledge that, in making the representation set 
forth in this certificate, the Manager will rely on (i) the agreement of each Underwriter to comply 
with the hold-the-offering-price rule, as set fotth in an agreement among underwriters and the 
related pricing wires, (ii) in the event a selling group has been created in connection with the initial 
sale of the Series 20 I 9A Certificates to the public, the agreement of each dealer who is a member 
of the selling group to comply with the hold-the-offering-price rule, as set forth in a selling group 
agreement and the related pricing wires. and (iii) in the event that an Underwriter or dealer who is 
a member of a selling group is a party to a retail distribution agreement that was employed in 
connection with the initial sale of the Series 20 l 9A Certificates to the public, the agreement of 
each broker-dealer that is a party to such agreement to comply with the hold-the-offering-price 
rule. as set forth in the retail distribution agreement and the related pricing wires. The Corporation 
and the School Board further acknowledge that each Underwriter shall be solely liable for its 
failure to comply with its agreement regarding the hold-the-offering-price rule and that no 
Underwriter shall be liable for the failure of any other Underwriter, or of any dealer who is a 
member of a se lling group. or of any broker-dealer that is a party to a retail distribution agreement, 
to comply with its corresponding agreement regarding the hold-the-offering-price rule as 
applicable to the Series 20 I 9A Certificates. 

The Manager confirms that: 

(i) any agreement among underwriters, any selling group agreement and each 
retail distribution agreement (to which the Manager is a party) relating to the initial sale of 
the Series 2019A Certificates to the public, together with the related pricing wires, contains 
or will contain language obligating each Underwriter. each dealer who is a member of the 
selling group, and each broker-dealer that is a party to such retai l distribution agreement, 
as applicable. to (A)(J) report the prices at which it se lls to the public the unsold Series 
20 I 9A Certificates of each maturity allotted to it until it is notified by the Manager that 
either the 10% test has been satisfied as to the Series 2019A Certificates of that maturity 
or all Series 20 I 9A Ce1tificates of that maturity have been sold to the public and (2) comply 
with the hold-the-offering-price rule, if applicable, in each case if and for so long as 
directed by the Manager and as set forth in the related pricing wires, (B) promptly notify 
the Manager of any sales of the Series 20 l 9A Certificates that. to its knowledge, are made 
to a purchaser who is a related party (as defined below) to an underwriter participating in 
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the initial sale of the Series 20 I 9A Certificates to the public (as defined below), and (C) 
acknowledge that, unless otherwise advised by the Underwriter. dealer or broker-dealer, 
the Manager shall assume that each order submitted by the Underwriter, dealer or broker
dealer is a sa le to the public; and 

(ii) any agreement among underwriters relating to the initial sale of the Series 
20 I 9A Certificates to the public, together with the related pricing wires, contains or wil l 
contain language obligating each Underwriter that is a party to a retail distribution 
agreement to be employed in connection with the initial sale of the Series 20 I 9A 
Certificates to the public to require each broker-dealer that is a party to such retail 
distribution agreement to (A) report the prices at which it sells to the public the unsold 
Series 2019A Certificates of each maturity allotted to it until it is notified by the Manager 
or the Underwriter that either the I 0% test has been satisfied as to the Series 20 I 9A 
Certificates of that maturity or all Series 2019A Certificates of that maturity have been sold 
to the public and (B) comply with the hold-the-offering-price rule, if applicable. in each 
case if and for so long as directed by the Manager or the Underwriter and as set forth in the 
re lated pricing wires. 

The Underwriters acknowledge that sales of any Series 20 I 9A Certificates to any person 
that is a related party to an Underwriter shall not constitute sales to the public for purposes of this 
section. Further, for purposes of this section: 

(i) "public" means any person other than an underwriter or a related party, 

(ii) ''underwriter·· means (A) any person that agrees pursuant to a written 
contract with the Corporation and the School Board (or with the lead 
underwriter to form an underwriting syndicate) to participate in the initial 
sale of the Series 2019A Certificates to the public and (B) any person that 
agrees pursuant to a written contract direct ly or indirectly with a person 
described in clause (A) to participate in the initial sale of the Series 20 I 9A 
Certificates to the public (including a member of a selling group or a party 
to a retail distribution agreement participating in the initial sale of the Series 
20 I 9A Certificates to the public), 

(iii) a purchaser of any of the Series 20 I 9A Certificates is a .. related party .. to 
an underwriter if the underwriter and the purchaser are subject, directly or 
indirectly, to (i) more than 50% common ownership of the voting power or 
the total value of their stock. if both entities are corporations (including 
direct ownership by one corporation of another), {ii) more than 50% 
common ownership of their capita l interests or profits interests, if both 
entities are partnerships (including direct ownership by one partnership of 
another), or (iii) more than 50% common ownership of the value of the 
outstanding stock of the corporation or the capital interests or profit interests 
of the partnership. as applicable, ifone entity is a corporation and the other 
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entity is a partnership (including direct ownership of the applicable stock or 
interests by one entity of the other). and 

(iv) "sale date" means the date of execution of this Certificate Purchase 
Agreement by all parties. 

2. Good Faith Check. As security for the perfonnance by the Underwriters of their 
obligation to accept and pay for the Series 20 I 9A Certificates at the Closing in accordance with 
the provisions of this Certificate Purchase Agreement, the Manager herewith delivers to the School 
Board a corporate check payable in next day clearing house funds to the order of the School Board 
in the amount of $ (the ·'Good Faith Check"), as a good faith deposit for the 
performance by the Underwriters of their obligation to accept and pay for the Series 20 I 9A 
Certificates at the Closing in accordance with the terms and provisions of this Certificate Purchase 
Agreement. If the School Board does not accept this offer. the Good Faith Check will be 
immediately returned to the Manager uncashed. If this offer is accepted, the Good Faith Check 
wi ll be retained uncashed by the School Board until the Closing. subject to the following: 

(a) the School Board will return the Good Faith Check uncashed to the Manager 
once the Underwriters have performed their obligation to accept and pay for the Series 
20 I 9A Certificates at the Closing in accordance with this Certificate Purchase Agreement; 
there will be no interest due to the Underwriters for the time during which the School Board 
holds the Good Faith Check uncashed; 

(b) if the School Board fa ils to cause the Series 20 l 9A Certificates to be 
delivered to. or fo r the benefit of. the Underwriters on the date of the Closing or if the 
School Board is unable at or prior to the date of the Closing to satisfy the conditions to the 
obligations of the Underwriters conta ined herein, or if the obligations of the Underwriters 
are terminated for any reason permitted hereby. the Good Faith Check will forthwith be 
returned uncashed to the Manager by the School Board; and 

(c) if the Underwriters fail (other than for a reason permitted hereby) to accept 
and pay for the Series 20 l 9A Certificates upon tender thereof by the School Board in 
accordance with the terms hereof~ the Good Faith Check wi ll be retained by the School 
Board as and for full liquidated damages for such failure and for any and all defaults on 
the part of the Underwriters, and the Underwriters will be fully released and discharged 
from all claims and damages for such fa ilure and for any and all such defaults. 

3. Offering Statement. (a) The School Board agrees to deliver or cause to be 
delivered to the Underwriters. at such addresses as the Underwriters specify, as many copies of 
the final Offering Statement for the Series 20 I 9A Certificates. dated the date hereof (including the 
cover page and all appendices, exhibits, reports and statements included therein or attached 
thereto). executed on behalf of the School Board (the ·' Final Offering Statement") as the 
Underwriters reasonably request as necessary to comply with paragraph (b )( 4) of Rule I 5c2-12 of 
the Securities and Exchange Commission under the Securities Exchange Act of 1934, as amended 
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(the ·'Rule .. ) and with Rule G-32 and all other applicable rules of the Municipal Securities 
Rulemaking Board (''MSRB'.). The School Board agrees to deliver the Final Offering Statement 
as soon as practicable after the date hereof but in any event within seven (7) business days after 
the date hereof (and no later than one business day before the Closing), or in such shorter period 
of time as shall be requested by the Manager to accompany any confirmation that requests 
payments from any customer and to comply with paragraph (b)(4) of the Rule and with Rule G-32 
and all other applicable rules of the MSRB. 

(b) In accordance with the Rule and Rule G-32 of the MSRB, the Underwriters 
agree to file the Final Offering Statement with the MSRB at http://emma.msrb.org, in an electronic 
format as prescribed by the MSRB, not later than one (I) business day after receipt of the Final 
Offe ring Statement from the School Board and, in any event, no later than the date of the Closing. 
The Underwriters also agree to maintain such books and records as required by Rule G-8 of the 
MSRB with respect to the filing of the Final Offering Statement. The School Board hereby agrees 
and covenants to file with the MSRB the Audited Financial Statements and the Annual Report (as 
such tenns are defined in the Series 20 I 9A Disclosure Dissemination Agent Agreement dated the 
date of delivery of the Series 2019A Certificates (the .. Disclosure Agreement'") executed and 
delivered by the School Board and Digital Assurance Certification, L.L.C., as Disclosure 
Dissemination Agent under the Disclosure Agreement. in connection with the issuance of the 
Series 20 I 9A Certificates), in accordance with the instructions provided for such filing in the 
Disclosure Agreement. The School Board further hereby agrees and covenants to comply with the 
provisions of the Rule as to continu ing disclosure requirements, as the Rule may be amended from 
time to time in the future and be applicable to the School Board. 

(c) The Manager wi ll give the School Board notice of the date after which no 
·'participating underwriter.'· as such term is defined in the Rule. remains obligated to deliver Final 
Offering Statements pursuant to paragraph (b)(4) of the Rule; provided, however, that unless 
otherwise notified by the Manager. the School Board shall assume that the ·'end of the underwriting 
period, .. as such term is defined in the Rule. is the date of the Closing and Final Offering Statements 
shall be required to be delivered up to 25 days after the date of the Closing. 

(d) The School Board has approved and authorized the distribution (in printed 
and electronic format) of the Preliminary Offering Statement dated June _ , 20 I 9 pertaining to the 
Series 20 I 9A Certificates (the ·' Preliminary Offering StatemenC) and hereby approves and 
authorizes the execution. delivery and distribution (in printed and electronic format) of the Final 
Offering Statement (the Final Offering Statement and any amendments or supplements that may 
be authorized for distribution with respect to the Series 20 I 9A Ce11ificates are herein referred to 
collectively as the ·'Offering StatemenC) in connection with the public offering and sale of the 
Series 2019 A Ce1ti ficates. 

(e) The Underwriters are not providing consent to or approval of the 
amendments to Schedule 2004-1 described in the Offering Statement and the School Board will 
not deem such amendments to have been consented to or approved by the Underwriters as a result 
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of the Underwriters' purchase of the Series 20 I 9A Certificates in their capacity as underwriters as 
defined in Section 2(a)(l I) of the Securities Act of 1933, as amended. 

4. Representations and Warranties of the Corporation. The Corporation represents 
and warrants to and agrees with the Underwriters that: 

(a) it is a not-for-profit corporation duly created and validly existing and in 
good standing under Chapter 617. Florida Statutes and has all necessary licenses and 
permits to conduct its business as described in the Preliminary Offering Statement and the 
Offe ring Statement and to act as lessee and sub lessee under the Series 2004 Ground Lease 
and as lessor in connection with the lease-purchase by the School Board of the Series 2004-
1 Facilities; 

(b) both at the time of its acceptance hereof and at all times during the period 
from the date hereof up to and including a date which is the later of (i) receipt of notice 
from the Manager pursuant to Section 3(c) hereof that the Offering Statement is no longer 
required to be delivered under the Rule or (ii) 90 days after the date of the Closing (or 25 
days after the date of the Closing if the Offering Statement is filed with the MSRB in 
electronic format at or prior to Closing), the statements and infonnation contained in the 
Offering Statement with respect to the Corporation are and are expected to be, to the best 
of its knowledge after due inquiry, true, correct and complete in all material respects and 
the Offering Statement. to the knowledge of the Corporation after due inquiry, does not as 
of the date of acceptance hereof and is not expected to. at any time during the period from 
the date hereof up to and including the later of (i) receipt of notice from the Manager 
pursuant to Section 3(c) hereof that the Offering Statement is no longer required to be 
delivered under the Rule or (ii) 90 days after the date of the Closing (or 25 days after the 
date of the Closing if the Offering Statement is filed with the MSRB in electronic format 
at or prior to Closing), contain any untrue statement of a material fact or omit to state a 
material fact required to be stated therein or which is necessary to make the statements and 
information therein, in light of the circumstances under which they were made, not 
misleading in any material respect; 

(c) if the Offering Statement is supplemented or amended pursuant to Section 
I 0 hereof. at the time of each supplement or amendment thereto and (unless subsequently 
again supplemented or amended pursuant to Section I 0 hereof) at all times during the 
period from the date of such supplement or amendment to and including a date which is 
the later of (i) receipt of notice from the Manager pursuant to Section 3(c) hereof that the 
Offering Statement is no longer required to be delivered under the Rule or (ii) 90 days after 
the date of the Closing (or 25 days after the date of the Closing if the Offering Statement 
is filed with the MSRB in electronic fonnat at or prior to Closing). the Offering Statement 
as so supplemented or amended wi ll not contain any untrue statement of a material fact or 
om it any statement or information that is necessary to make the statements conta ined 
therein, in the light of the circumstances under which they were made, not misleading; 
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(d) the Corporation will cooperate with the Underwriters and their counsel, and 
use its best efforts to cause the School Board to cooperate with the Underwriters and their 
counsel, in taking all necessary action to qualify the Series 20 I 9A Certificates for offer and 
sale under the securities or ·'blue sky'" laws of such jurisdictions as the Underwriters may 
reasonably request; provided however that neither the Corporation nor the School Board 
wil l be required to execute a special or general consent to service of process, pay any fee 
or qualify as a foreign corporation in connection w ith such qualification; 

(e) the execution and delivery by the Corporation of this Certificate Purchase 
Agreement. the Series 2019A Trust Agreement and the Series 2004-1 Lease were duly 
approved by the Corporation 's Board of Directors by Resolution No. 19-_ dated June 25. 
2019 (the ·'Corporation Resolution .. ), in complete conformity with the Articles of 
Incorporation and the By-Laws of the Corporation and Florida law; 

(t) the approval , execution and delivery of this Certificate Purchase 
Agreement, the Series 2019A Trust Agreement and the Series 2004-1 Lease, adoption of 
the Corporation Resolution and compliance with the provisions thereof and hereof. under 
the circumstances contemplated thereby and hereby, do not and will not conflict with, 
constitute a breach of or default under. or resu lt in the creation of a lien on any property of 
the Corporation (except as contemplated therein) pursuant to applicable law or any 
indenture, bond resolution, deed of trust, mortgage. agreement or other instrument to which 
the Corporation is a party, except as described in the Offering Statement, or conflict with 
or violate any appl icable law, administrative rule, regulation, judgment. court order or 
consent decree to which the Corporation is subject which in any such event would have a 
material adverse effect on the prepayment of the Basic Lease Payments represented by the 
Series 20 I 4A Certificates to be prepaid upon issuance of the Series 20 I 9A Certi ficatcs 
(co llectively, the ·'Refunded Certificates .. ), issuance of the Series 20 I 9A Certificates or 
any of the transactions contemplated thereby; 

(g) except as disclosed in the Offering Statement. there is no claim. action, suit. 
proceeding, inquiry or investigation, at law or in equ ity. before or by any com1, 
governmental agency, or public board or body, pending or. to the best of its knowledge, 
threatened (i) contesting the corporate existence or powers of the Corporation or the titles 
of the o fficers of the Corporation to their respective offices, (ii) seeking to prohibit, restrain 
or enjoin the collection of moneys under the Series 2004-1 Lease, the prepayment of the 
Basic Lease Payments represented by the Refunded Certificates or the application of the 
proceeds of the Series 20 I 9A Certificates in the manner contemplated herein and in the 
Offering Statement. wherein an unfavorable decis ion, ruling or finding would materially 
adversely affect the financial position of the Corporation or the operation of its foci I ities or 
the validity or enforceability of the Series 2019A Certificates, the Series 20 I 4A Trust 
Agreement or the Series 20 I 9A Trust Agreement (such Trust Agreements hereinafter 
referred to co llectively as the ·'Trust Agreements .. ), the Series 2004 Ground Lease, the 
Series 2004-1 Lease, the Series 2004 Assignment Agreement, the Corporation Reso lution 
or this Certificate Purchase Agreement (collectively, the ·'Corporation Documents""), (iii) 
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contesting or affecting the validity of any of the Corporation Documents, (iv) contesting in 
any way the completeness or accuracy of the Offering Statement (nor, to the best 
knowledge of the Corporation is there any basis therefor). or (v) challenging the right of 
the Corporation to act as lessee or sublessee or as sublessor under the Series 2004 Ground 
Lease or as lessor in connection with the lease-purchase by the School Board of any of the 
Series 2004-1 Facilities or to prepay any of the Refunded Certificates; 

(h) when duly executed and delivered at or prior to the Closing in accordance 
with the provisions of this Certificate Purchase Agreement, the Corporation Documents 
will have been duly authorized, executed and delivered by the Corporation and will 
constitute legal, valid and binding agreements of the Corporation enforceable in 
accordance with their terms, subject to applicable bankruptcy, moratorium or similar laws 
relating to the enforcement of creditors' rights generally and to the application of general 
principles of equity; 

(i) when duly executed and delivered at the Closing in accordance with the 
provisions of this Certificate Purchase Agreement, the Series 20 I 9A Certificates will 
constitute evidence of legal. valid and binding undivided proportionate interests in the 
Corporation ·s rights to receive Basic Lease Payments pursuant to the Series 2004-1 Lease, 
on a parity with the Certificates of Part icipation, Series 20 I 2A. enforceable in accordance 
with their terms, subject to applicable bankruptcy, moratorium or similar laws relating to 
the enforcement of creditors· rights genera lly and to the application of general principles 
of equity; 

U) except as otherwise described in the Offering Statement and except as may 
be required by the .. blue sky .. or other securities laws of any of the jurisdictions where the 
Series 20 I 9A Certificates may be sold. the Corporation has received and there remains 
currently in full force and effect, or will receive prior to the delivery of the Series 2019A 
Certificates, all governmental consents and approvals that would constitute a condition 
precedent to. or the absence of which would materially adversely affect, the performance 
by the Corporation of its obi igations hereunder or under any of the Corporation Documents; 
and 

(k) the Corporation acknowledges and agrees that (i) the purchase and sale of 
the Series 2019A Certificates pursuant to this Certificate Purchase Agreement is an arm 's
length commercial transaction among the Corporation, the School Board and the 
Underwriters, (ii) in connection with such transaction and with the discussions, 
undertakings and procedures leading up to the consummation of such transaction, the 
Manager is and has been acting solely as a principal and not as a municipal advisor, 
financial advisor, agent or fiduciary of the Corporation and the Manager has financial and 
other interests that differ from those of the Corporation, (iii) the Manager has not assumed 
an advisory or fiduciary responsibility in favor of the Corporation with respect to any of 
the transactions contemplated hereby or the discussions, undertakings and procedures 
leading thereto (irrespective of whether the Manager or any of the Underwriters have 
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provided other services or is currently providing other services to the Corporation on other 
matters) and the Underwriters have no obligation to the Corporation with respect to any of 
the transactions contemplated hereby except the obligations expressly set forth in this 
Certificate Purchase Agreement and (iv) the Corporation has consulted its own legal, 
financial , accounting, tax and other advisors to the extent it has deemed appropriate and 
has in fact retained advisors. as set forth in the Offering Statement, to provide legal, 
financial, accounting, tax and other consultation and advice in connection with the issuance 
of the Series 2019A Certificates. 

5. Representations and Warranties of the School Board. The School Board represents 
and warrants to and agrees with the Underwriters that: 

(a) both at the time of its acceptance hereof and at all times during the period 
from the date hereof up to and including a date which is the later of (i) receipt of notice 
from the Manager pursuant to Section 3(c) hereof that the Offering Statement is no longer 
required to be delivered under the Rule or (ii) 90 days after the date of the Closing (or 25 
days after the date of the Closing if the Offering Statement is filed with the MSRB in 
electronic format at or prior to Closing), the statements and information contained in the 
Offering Statement with respect to the affairs of the School Board do not as of the date of 
acceptance hereof and will not (unless amended or supplemented as described in Section 
l 0 hereot) at al I times during the period from the date hereof up to and including the later 
of (i) receipt of notice of the Manager pursuant to Section 3(c) hereof that the Offering 
Statement is no longer required to be delivered under the Rule or (i i) 90 days after the date 
of the Closing (or 25 days after the date of the Closing ifthe Offering Statement is tiled 
with the MSRB in electronic format at or prior to Closing) contain any untrue statement of 
a material fact or omit to state a material fact required to be stated therein or which is 
necessary to make the statements and information therein. in light of the circumstances 
under which they were made, not misleading in any material respect; 

(b) prior to the execution of thi s Certificate Purchase Agreement, the School 
Board deiivered to the Manager copies of the Prel iminary Offering Statement which the 
School Board deemed to be final as of its date for purposes of Rule I 5c2-l 2(b)( I). except 
for the penn itted omissions described in Rule 15c2- I 2(b )(I); 

(c) if the Offering Statement is supplemented or amended pursuant to Section 
I 0 hereof. at the time of each supplement or amendment thereto and (unless subsequently 
again supplemented or amended pursuant to Section I 0 hereof) at all times during the 
period from the date of such supplement or amendment to and including a date which is 
the later of (i) receipt of notice from the Manager pursuant to Section 3(c) hereof that the 
Offering Statement is no longer required to be delivered under the Rule or (ii) 90 days after 
the date of the Closing (or 25 days after the date of the Closing if the Offering Statement 
is filed with the MSRB in electronic format at or prior to Closing), the Offering Statement 
as so supplemented or amended will not contain any untrue statement of a material fact or 
omit to state a material fact required to be stated therein or necessary to make the statements 

C - I I 



contained therein. in the light of the circumstances under which they were made, not 
misleading; 

(d) the School Board is. at the date hereof and will be. on the date of the 
Closing, the governing body of the School District of Broward County, Florida (the 
·'District"), and is a body corporate pursuant to A11icle IX, Section 4(a) of the Florida 
Constitution and Chapter I 00 I. Florida Statutes. as amended; 

(e) except as otherwise described in the Offering Statement and except as may 
be required by the ·'blue sky .. or other securities laws of any of the jurisdictions where the 
Series 20 I 9A Certificates may be sold, the School Board has received and there remain 
currently in full force and effect, or will receive prior to the delivery of the Series 2019A 
Certificates, all governmental consents and approvals that would constitute a condition 
precedent to. or the absence of which would materially adversely affect, the performance 
by the School Board of its obligations under the Series 2004 Ground Lease, the Series 
2004-1 Lease. the Trust Agreements or the Disclosure Agreement, or under Resolution No. 
19-_ dated June 25. 2019 of the School Board (the ·'School Board Resolution .. ); 

(f) at meetings of the School Board that were duly called and at which a 
quorum was present and acting throughout. the School Board duly adopted the School 
Board Resolution and duly approved the execution and delivery by the School Board of 
the Series 2004-1 Lease, the Series 20 I 9A Trust Agreement, the Disclosure Agreement, 
this Certificate Purchase Agreement and the Offering Statement and approved the 
distribution and use (in printed and electronic format) of the Preliminary Offering 
Statement in connection with the public offering of the Series 20 I 9A Certificates; 

(g) since June 30. 2018. there has been no material adverse change in the 
financial position, results of operations or condition. financial or otherwise. of the District 
and the School Board has not incurred liabilities that would materially adversely affect the 
ability of the School Board to discharge its obligations under this Certificate Purchase 
Agreement, the Series 2004 Ground Lease. the Series 2004-1 Lease. the Series 20 J 9A 
Trust Agreement, the Disclosure Agreement or the School Board Resolution (collectively, 
the ·'School Board Documents''), direct or contingent, other than as set forth in or 
contemplated by the Offering Statement; 

(h) the approval, execution and delivery of the Series 2004-1 Lease. the Series 
20 l 9A Trust Agreement, the Disclosure Agreement and th is Certificate Purchase 
Agreement by the School Board, adoption of the School Board Resolution and compliance 
with the provisions thereof, under the circumstances contemplated thereby. do not and will 
not conflict with, constitute a breach of or default under, or result in the creation of a lien 
on any property of the District or the School Board (except as contemplated therein) 
pursuant to applicable law or any indenture. bond resolution, deed of trust. mortgage, 
agreement or other instrument to which the District or the School Board is a party, except 
as described in the Offering Statement. or conflict with or violate any app licable law, 
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administrative rule, regulation, judgment, court order or consent decree to which the School 
Board is subject which, in any such event. would have a material adverse effect on the 
prepayment of the Refunded Certificates, issuance of the Series 20 I 9A Certificates or any 
of the transactions contemplated thereby; 

(i) except as disclosed in the Offering Statement. there is no claim, action, suit. 
proceeding, inquiry or investigation, at law or in equity, before or by any court, 
governmental agency. or public board or body, pending or. to the best of its knowledge, 
threatened (i) contesting the corporate existence or powers of the School Board or the titles 
of the officers of the School Board to their respective offices. (ii) seeking to prohibit, 
restrain or enjoin the collection of revenues by the School Board. the prepayment of the 
Basic Lease Payments represented by the Refunded Certificates, or the application of the 
proceeds of the Series 2019A Certificates, in which an unfavorable decision. ruling or 
finding would materially adversely affect the financial position of the District or the School 
Board or the operation of its facilities or the validity or enforceability of the Trust 
Agreements or any of the School Board Documents, (iii) contesting or affecting the validity 
of the Trust Agreements or any of the School Board Documents. (iv) contesting in any way 
the completeness or accuracy of the Offering Statement (nor, to the best knowledge of the 
School Board, is there any basis therefor), or (v) challenging the right of the School Board 
to lease or purchase the Series 2004-1 Facility Sites or any of the Series 2004-1 Facilities; 

U) when duly executed and delivered by the other parties thereto, as applicable, 
the School Board Documents wi ll have been duly authorized. executed and delivered by 
the School Board, the School Board Resolution will have been duly adopted by the School 
Board and, on the date of the Closing and thereafter, each will constitute a legal, valid and 
binding obligation of the School Board. enforceable in accordance with its terms (except 
insofar as the enforcement thereof may be limited by bankruptcy, insolvency or similar 
laws relating to the enforcement of creditors' rights and by general principles of equity); 

(k) the School Board is the valid owner/lessor or lessee/sublessor of the 
property interests conveyed by it to the Corporation pursuant to the Series 2004 Ground 
Lease and the Series 2004 Ground Lease vests in the Corporation the interest, either as 
lessee, sublessee or sublessor, in such property as described therein; 

(I) the School Board is in compliance with its continuing disclosure 
undertakings pursuant to the Rule in connection with all outstanding obligations for which 
the School Board has agreed to undertake continuing disclosure obligations. In the past 
fi ve (5) years, except as otherwise described in the Offering Statement. the School Board 
has never failed to comply with any prior agreement to provide continuing disclosure 
information pursuant to the Rule. 

(m) with respect to the Refunded Certificates, there is no unfunded, materially 
significant rebate liability of the School Board currently owing the Internal Revenue 
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Service. or any such rebate liability will be paid by the School Board within sixty (60) days 
of the date of delivery of the Series 20 I 9A Certificates. 

(n) any certificate signed by an official of the School Board and delivered to 
the Manager will be deemed to be a representation by the School Board to the Underwriters 
as to the statements made therein; and 

(o) the School Board acknowledges and agrees that (i) the purchase and sa le of 
the Series 20 I 9A Ce11ificates pursuant to this Certificate Purchase Agreement is an arm's
length commercial transaction among the Corporation, the School Board and the 
Underwriters, (ii) in connection with such transaction and with the discussions. 
undertakings and procedures leading up to the consummation of such transaction, the 
Manager is and has been acting solely as a principal and not as a municipal advisor, 
financial advisor, agent or fiduciary of the School Board and the Manager has financial and 
other interests that di ff er from those of the School Board, (iii) the Manager has not assumed 
an advisory or fiduciary responsibility in favor of the School Board with respect to any of 
the transactions contemplated hereby or the discussions. undertakings and procedures 
leading thereto (irrespective of whether the Manager or any of the Underwriters have 
provided other services or is currently providing other services to the School Board on 
other matters) and the Underwriters have no obligation to the School Board with respect to 
any of the transactions contemplated hereby except the obligations expressly set forth in 
this Certificate Purchase Agreement and (iv) the School Board has consulted its own legal, 
financial, accounting. tax and other advisors to the extent it has deemed appropriate and 
has in fact retained advisors. as set forth in the Offering Statement, to provide legal, 
financial , accounting, tax and other consultation and advice in connection with the issuance 
of the Series 20 I 9A Cert ificates. 

6. Limited Obligation. It is recognized that the Series 20 I 9A Certificates are not 
secured by a pledge of the faith and credit of the Corporation. the School Board, the State of Florida 
or of any political subdivision thereof. and do not create an indebtedness of the District. the School 
Board. the State of Florida or of any political subdivision thereof, but are payable solely from the 
Basic Lease Payments, such payments being subject to annual appropriations by the School Board 
and other funds provided therefor in the Series 20 I 9A Trust Agreement. 

7. Closing. At I 0:00 a.m. (Eastern Standard Time) on July_, 2019, or at such earlier 
or later time or date as we mutually agree upon (herein called the ''Closing .. ). the Corporation will 
cause to be delivered to, or for the benefit of, the Underwriters. at the offices of Greenberg Traurig, 
P.A., in the City of Fort Lauderdale, Florida, or at such other place upon which the parties hereto 
may agree, all of the Series 2019A Certificates in the form of one typewritten certificate for each 
interest rate of each maturity. with CUSIP identification numbers printed thereon, duly executed 
and authenticated and registered in the name of Cede & Co., as nominee of The Depository Trust 
Company, New York. New York ("'OTC.). At the Closing. the School Board and the Corporation 
will deliver or cause to be delivered to the Manager the other documents hereinafter mentioned. 
At the Closing. the Manager will accept delivery of the Series 2019A Certificates and pay the 
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purchase price of the Series 20 I 9A Certificates with federal or other immediately available funds 
by wi re transfer of funds to or for the account of the Trustee. Concurrently with such payment. 
the School Board will return uncashed the Good Faith Check to the Manager. The Series 20 I 9A 
Certificates shall be made avai lable to the Underwriters for inspection as soon as practicable, but 
at least one business day prior to the Closing. at such place as the Manager and the School Board 
may agree. 

8. Conditions to Closing. The Underwriters have entered into this Certificate 
Purchase Agreement in reliance upon the representations and agreements of the Corporation and 
the School Board herein and the performance by the Corporation and the School Board of their 
obligations hereunder. both as of the date hereof and as of the date of the Closing. The 
Underwriters' obligations under this Certificate Purchase Agreement are and will be subject to the 
following further conditions: 

(a) at the time of the Closing (i) each of the Corporation Documents and the 
School Board Documents wi ll be in full force and effect and will not have been amended. 
modified or supplemented except as may have been agreed to in writing by the Manager. 
(ii) the proceeds of the sa le of the Series 2019A Certificates will be applied as described in 
the Offering Statement. and (iii) the School Board and the Corporation will have duly 
adopted and there shall be in full force and effect such resolutions as, in the opinion of 
Greenberg Traurig, P.A. and Edwards & Feanny. P.A. (co ll ectively, ·'Co-Special Tax 
Counsel .. ) and Moskowitz, Mandell , Salim & Simowitz, P.A. and Virtus LLP, as co
counsel for the Underwriters (co llectively, ' 'Co-Underwriters' Counsel"), shall be 
necessary to effectuate the transactions contemplated hereby and by the Offering 
Statement; 

(b) the Underwriters shall have the right to cancel thei r obligations to purchase 
the Series 2019A Certificates. by notice from the Manager to the Corporation and School 
Board of its election to do so, if between the date hereof and the Closing: 

(i) legislation shall have been enacted by the Congress of the United 
States or adopted by either House thereof or favorably reported for passage to either 
House of the Congress by any committee of such House to which such legislation 
shall have been refen-ed for consideration, or enacted by the Florida Legislature or 
adopted by either House thereof or favorably reported for passage to either House 
of the Florida Legislature by any committee of such House to which such legislation 
sha ll have been referred for consideration , or a decision shall have been rendered 
by a court of the United States or of the State of Florida or by the Tax Court of the 
United States, or any stop order, release, regulation or no-action letter by or on 
behalf of the Securities and Exchange Commission or any other governmental 
agency having jurisdiction, shall occur or be introduced, enacted or adopted, or a 
ruling or an official statement shall have been made or a regulation shall have been 
proposed or made by or on behalf of the Treasury Department of the United States 
or the Internal Revenue Service or other federal or Florida authority, with respect 
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to federal or Florida taxation upon revenues or other income of the general character 
to be derived by the Corporation or by any similar body, or upon interest on 
obligations of the general character of the Series 20 I 9A Certificates, the Series 
2004 Ground Lease, the Series 2004-1 Lease, or the tax treatment thereof for federal 
income tax purposes, or (in the case of Florida authorities only) with respect to 
Florida taxation on such Series 2004-1 Lease or on the Series 2019A Certificates 
as intangible personal property, or other action or events shall have transpired that, 
in the reasonable judgment of the Underwriters, would have the purpose or effect, 
directly or indirectly. of changing the federal income tax consequences or Florida 
tax consequences of any of the transactions contemplated in connection herewith, 
and that, in the reasonable judgment of the Underwriters. affects materially and 
adversely the market price or the marketability of the Series 2019A Certificates or 
the abi lity of the Underwriters to enforce contracts for the sale of the Series 20 I 9A 
Certificates; or 

(ii) any event shall have occurred, or any condition shall exist that, in 
the reasonable judgment of the Underwriters. either (A) makes untrue or incorrect 
in any material respect any statement or infonnation contained in the Offering 
Statement or (B) is not reflected in the Offering Statement but should be reflected 
therein in order to make the statements and the in formation contained therein, in 
light of the circumstances under which they were made, not misleading in any 
material respect; or 

(iii) there shall have occurred any outbreak or escalation of hostilities, or 
declaration of war by the United States. or other local, national or international 
emergency, calamity or crisis, including financial crisis. the effect of which on the 
financial markets of the United States, in the sole judgment of the Underwriters. is 
such as to make the offering or delivery of the Series 20 19A Certi ficates, as 
contemplated by the Offering Statement, impractical or inadvisable; or 

(iv) there shall be in force a general suspension of trading on the New 
York Stock Exchange or minimum or maximum prices for trad ing shall have been 
fixed and be in force. or maximum ranges for prices of securities shall have been 
required and be in force on the New York Stock Exchange, or by order of the 
Securities and Exchange Commission or any other governmental authority having 
jurisdiction, or there shall be in fo rce a suspension of trading in any outstanding 
securities of the School Board or the Corporation; or 

(v) a general banking moratorium shall have been declared by federal, 
Florida or New York authorities having jurisdiction and be in force, or any new 
restriction on transactions in securities materially affecting the free market for 
securities such as the Series 20 I 9A Certificates (including the imposition of any 
limitation on interest rates) or the extension of cred it by, or a change to the net 
capital requirements of, underwriters established by the New York Stock Exchange, 
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the Securities and Exchange Commission. any other federal or Florida agency or 
the Congress of the United States, or by executi ve order, which, in the reasonable 
judgment of the Underwriters, materially and adversely impairs the marketability 
or market price of the Series 20 I 9A Certificates; or 

(vi) legislation shall be enacted, or a decision by a court of the United 
States shall be rendered that. in the opinion of Co-Underwriters' Counsel, has the 
effect of requiring the contemplated distribution of the Series 20 I 9A Certificates 
or any action or instrument pertaining thereto to be registered under the Securities 
Act of 1933. as amended, or under Florida law, or of requiring either of the Trust 
Agreements, or any instrument or act pertaining thereto, to be qualified under the 
Trust Indenture Act of 1939. as amended; or 

(v ii) there shall have been any materially adverse change in the affairs of 
the School Board that. in the reasonable judgment of the Underwriters, materially 
and adversely affects the market price or marketabi lity of the Series 20 l 9A 
Certificates or the ability of the Underwriters to enforce contracts for the sale of the 
Series 20 I 9A Certificates; or 

(viii) a supplement or amendment shal I have been made to the Offering 
Statement subsequent to the date hereof that in the reasonable judgment of the 
Underwriters, materially and adversely affects the market price or the marketability 
of the Series 20 l 9A Certificates or the ability of the Underwriters to enforce 
contracts for the sale of the Series 20 19A Certificates; or 

(ix) Any litigation shall be instituted or be pending at the time of the 
Closing to restrain or enjoin the issuance, sale or delivery of the Series 20 I 9A 
Certificates. or in any way contesting or affecting any authority for or the validity 
of the proceedings authorizing and approving the Act, the Corporation Resolution. 
the Board Resolution, the Corporation Documents or the existence or powers of the 
Corporation or the School Board, with respect to its obligations under the 
Corporation Documents; or 

(x) A reduction or withdrawal in any of the assigned ratings, or, as of 
the Closing, the failure by any of the rating agencies to assign the ratings. to the 
Series 20 l 9A Certificates: the long-term ratings assigned on the Series 20 I 9A 
Certificates of .. _,. and ··_·· issued. respectively. by Moody's Investors Service. 
Inc. ("'Moody's .. ) and Fitch Ratings ("'Fitch .. ); and 

(c) at or prior to the Closing, the Underwriters shall receive the following 
documents: 

(i) the approving opinions of Co-Special Tax Counsel with respect to the Series 
20 l 9A Certificates, dated the date of the Closing, substantially in the form attached 
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to the Offering Statement as Appendix D, either addressed to the Underwriters, the 
School Board, the Corporation and the Trustee or accompan ied by a letter addressed 
to such parties. indicating that such parties may re ly on the approving opinions of 
Co-Special Tax Counsel as if such opinions were addressed to them; 

(ii) supplementary opin ions of Co-Special Tax Counsel, dated the date of the 
Closing and addressed to the Underwriters, the School Board and the Corporation , 
to the effect that (A) the information contained in the Offering Statement under the 
headings (unless otherwi se noted. the term ''headings,. includes all subheadings 
under a heading) entitled ·' INTRODUCTION" (excluding the summary of leases 
table and footnotes thereunder), ·'PLAN OF REFUNDING,'. "THE SERIES 20 I 9A 
CERTIFI CATES, .. ''SECURITY FOR THE SERIES 2019A CERTIFICATES ... 
·'CERTA IN AMENDMENTS TO THE MASTER LEASE AND SERIES 2004-1 
LEASE .. ''THE MASTER LEASE PROGRAM,'. ·'THE SERIES 2004-1 LEASE" 
and ·'CONTINUING DISCLOSURE" (excluding the information under the last 
three paragraphs of such heading). (excludi ng any financial, statistical and 
demographic information and information regarding OTC and its book-entry only 
system. as to all of which no view is expressed) insofar as such infonnation purports 
to describe the School Board Resolution, the Corporation Reso lution, the 
Disclosure Agreement. the Series 2004 Ground Lease, the Series 2004- l Lease, the 
Trust Agreements or the Series 2004 Assignment Agreement, are accurate in all 
material respects; (B) the statements contained under the headings ·'TAX 
TREATMENT' and ·'ORIG INAL ISSUE DISCOUNT AND PREMIUM'. are 
correct as to matters of law; and (C) the Series 2004-1 Lease constitutes exempt 
securities within the meaning of Section 3(a)(2) of the Securities Act o f 1933, as 
amended (the ·• 1933 Act' ') and it is not necessary in connection with the offer and 
sale o f the Series 20 I 9A Certificates to the public to register the Series 2004-1 
Lease or Series 2019A Certificates under the 1933 Act, or to qualify the Series 
2019A Trust Agreement under the Trust Indenture Act of 1939, as amended. 

(iii) the opinion of Barbara J. Myrick. Esquire, counsel for the Corporation (the 
·'Corporation's Counsel"), dated the date of the C losing and addressed to the 
Underwriters, the School Board, the Corporation and the Trustee to the effect that 
(A) the Corporation is duly created and validly existing and in good standing under 
the laws of the State of Florida; (B) under Florida law, the Corporation is a legal 
entity separate and apart from the Schoo l Board and is not an agency of the School 
Board; (C) the Trust Agreements and the Series 2004 Assignment Agreement create 
a va lid and enforceable pledge and assignment of the Corporation's rights in and to 
the Series 2004-1 Lease. except for certain rights to indemnification, to hold title to 
the Series 2004-1 Facilities and to receive notice, and the money and securities held 
by the Trustee in the funds and accounts establ ished under the T rust Agreements. 
in favor oft he Trustee for the bene fit of the holders of the Series 20 I 9A Certificates, 
on a parity with the Certificates of Participation, Series 20 I 2A; (D) the Corporation 
has full power and authority to adopt the Corporation Resolution and to enter into 
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each of the Corporation Documents; (E) the Corporation Resolution has been duly 
adopted by the Corporation, the Series 20 I 9A Certificates have been duly 
authorized and deli vered by the Corporation and each of the Corporation 
Documents has been duly authorized. executed and delivered by the Corporation 
and constitutes legal, valid and binding agreements of the Corporation enforceable 
in accordance with their respective terms, except that the enforceability of such 
instruments may be limited by applicable bankruptcy, insolvency and other laws 
affecting the enforcement of creditors' rights generally and. to the extent that 
certain remedies in such instruments require, or may require, enforcement by a 
cou11 of equity. by such principles of equity as the court having jurisdiction may 
impose; (F) the statements contained in the Offering Statement as to legal matters 
only relating to the Corporation, the Series 2019A Certificates or any of the 
Corporation Documents under the headings (unless otherwise noted, the term 
''headings.. includes all subheadings under a heading) entitled 
·'INTRODUCTION ... ''THE SERIES 20 I 9A CERTIFICATES.'' ·'SECURITY 
FOR THE SERIES 2019A CERTIFICATES,"··THE PRIOR FACILITIES," ''THE 
MASTER LEASE PROGRAM, .. ''THE SERIES 2004-1 LEASE, .. ·'THE 
CORPORATION,'" and .. LITIGATION .. (excluding financial, statistical and 
demographic infonnation and excluding any information with respect to OTC and 
its book-entry only system), are, to the best of the Corporation·s Counsel ' s 
knowledge after due inquiry with respect thereto. true. correct and complete and do 
not contain any untrue statement of a material fact or om it to state a material fact 
required to be stated therein or necessary to make the statements therein, in light of 
the circumstances under which they were made, not misleading; (G) the adoption 
of the Corporat ion Resolution. the execution of the Corporation Documents. 
prepayment of the Refunded Certificates, delivery of the Series 20 I 9A Certificates 
at the direction of the Corporation and compliance by the Corporation with the 
provisions thereof, under the circumstances contemplated thereby, do not and wi ll 
not in any material respect connict with or constitute on the part of the Corporation 
a breach of or default under any agreement or other instrument to which the 
Corporation is a party or any of its property is subject, or any existing law, 
regulation. court order or consent decree to which the Corporation or any of its 
property is subject, which would have a material adverse effect on the issuance of 
the Series 20 I 9A Certificates or the transactions contemplated thereby; (H) there is 
no action, suit. proceeding or investigation before or by any court, public board or 
body pending or threatened against or affecting the Corporation wherein an 
unfavorable ruling or decision would materially adversely affect the transactions 
contemplated by the Offering Statement or the Corporation Documents. or the 
val idity of the Series 20 I 9A Certificates or any of the Corporation Documents, 
except as disclosed in the Offering Statement; (I) all authorizations, consents, 
approvals and reviews of governmental bodies or regulatory authorities required 
for the Corporation's adoption of the Corporation Resolution and execution, 
delivery, acceptance or performance of the Series 20 I 9A Certificates and each of 
the Corporat ion Documents have been obtained or effected, except that the offer 
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and sale of the Series 20 I 9A Certificates in certain jurisdictions may be subject to 
the provisions of the securities or ·'blue sky .. laws of such jurisdictions; in addition, 
the Corporation ' s Counsel shall state in her letter containing the foregoing opinion. 
or in a separate letter dated the date of the Closing and addressed to the 
Underwriters, that based upon the examinations which she has made as the 
Corporation's Counsel, and without having undertaken to determine independently 
the accuracy or completeness of the statements contained in the Offering Statement 
(other than as set forth in item (F) above), nothing has come to her attention which 
would lead her to believe that the information in the Offering Statement (except for 
the financial statements and other financial data included in the Offering Statement 
and any information regarding OTC and its book-entry only system, as to which no 
view need be expressed) contains an untrue statement of a material fact or om its to 
state a material fact required to be stated therein or necessary to make the statements 
therein. in light of the circumstances under which they were made, not misleading; 

(iv) the opinion of Co-Underwriters· Counsel. dated the date of the Closing and 
addressed to the Underwriters, covering such matters as the Manager may 
reasonably request; 

(v) the opinion of counsel for the Trustee, dated the date of Closing and 
addressed to the Underwriters, the School Board, the Corporation and the Trustee 
to the effect that (A) the Series 20 I 9A Trust Agreement and the Series 2004-1 
Lease (collectively the ·'Trustee Documents") and the Series 20 I 9A Certificates 
each have been duly authorized, executed and delivered by the Trustee and. 
assuming due authorization. execution and delivery thereof by the other parties 
thereto, as applicable. constitute the valid, binding and enforceable agreements of 
the Trustee (except to the extent that enforceability (but not the validity) of the 
rights and remedies set forth therein may be limited by bankruptcy, insolvency or 
other laws affecting the enforcement of creditors· rights generally and by such 
principles of equity as the court having jurisdiction may impose with respect to 
certain remedies which require, or may require, enforcement by a court of equity). 
in accordance with their terms; (B) the Trustee has duly accepted the trusts under 
the Trust Agreements and the duties imposed on it as Trustee thereby and by the 
Series 2004 Assignment Agreement; (C) no consent, authorization or approval is 
required under any law, governmental rule or regulation of the United States or of 
the State of Florida in connection with the execution, delivery or performance by 
the Trustee of any of the Trustee Documents. except such as have been obtained, 
given or accomplished; and (D) neither the execution and delivery by the Trustee 
of any of the Trustee Documents, nor the performance by the Trustee of its 
obligations thereunder will result in any violation of the Articles of Association or 
By-Laws of the Trustee or any law, governmental rule or regulation of the State of 
Florida or the banking laws of the United States binding on it; and (E) to the best 
of such counsel ' s knowledge, there is no action, suit. proceeding, inquiry or 
investigation, at law or in equity. before or by any court, regulatory agency, public 
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board or body. pending or threatened. in any way contesting or affecting the 
creation, organization or existence of the Trustee or in any way contesting or 
affecting any of the Trustee Documents, or any of the transactions contemplated 
thereby; 

(vi) the opinion of Barbara J. Myrick, Esquire, School Board Attorney, dated 
the date of the Closing and addressed to the Underwriters, the School Board, the 
Corporation and the Trustee to the effect that (A) the School Board is the governing 
body of the District, validity existing under the laws of the State of Florida. with all 
corporate power necessary to lease or sublease, as applicable. the Series 2004-1 
Facility Sites and to conduct the operations described in the Offering Statement; 
(B) the School Board has obtained all governmental consents and approvals 
necessary for adoption of the School Board Resolution and the entry into each of 
the School Board Documents; (C) the School Board has duly approved the use and 
distribution (in printed and electronic fonnat) of the Preliminary Offering 
Statement and the execut ion, distribution and delivery (in printed and electronic 
format) of the Offering Statement and the School Board Resolution has been duly 
adopted by the School Board; (D) the School Board Documents have been duly 
authorized, executed and delivered by the School Board and, assuming due 
authorization. execution and delivery thereof by the other parties thereto, as 
applicable, constitute legal, valid and binding agree1nents, in accordance with their 
respective terms, of the School Board. subject to applicab le bankruptcy, 
moratorium or similar laws relating to the enforcement of creditors' rights generall y 
and to the application of general principles of equity; (E) the information in the 
Offering Statement with respect to the laws of the State of Florida and relating to 
the School Board, the District or any of the School Board Documents (excluding 
financial, statistical and demographic information) under the headings (unless 
otherwise noted , the term ' 'headings'' includes all subheadings under a heading) 
entitled ·' INTRODUCTION... ·'PURPOSE OF THE SERIES 2019A 
CERTIFICATES," "PLAN OF REFUNDING," ·'EXPECTED ISSUANCE OF 
OTHER CERTIFICATES," .. THE SERIES 2019A CERTIFICATES,'' 
·'SECURITY FOR THE SERIES 20 19A CERTIFICATES," ''CERTAIN 
AMENDMENTS TO THE MASTER LEASE AND SERIES 2004-1 LEASE," 
·'THE MASTER LEASE FACILITIES ... ''THE SERIES 2004-1 FACILITIES.'' 
·'THE PRIOR FACILITIES,'' ·'THE MASTER LEASE PROGRAM," ·'THE 
SERIES 2004-1 LEASE, .. ·'THE SCHOOL BOARD AND THE DISTRICT.'' 
·'FINANCIAL RESU LTS AND LIABILITIES OF THE DISTRICT.'' 
"OPERA TING REVENUES OF THE DISTRICT,'' ''AVAILABLE REVENUES 
FOR CAPITAL OUTLAY PROJECTS," ·'DISTRICT EDUCATIONAL 
FACILITIES PLAN,.. ''AD VALOREM TAXATION," "RECENT 
GOVERNMNETAL ACTIONS AFFECTING DISTRICT REVENUES,'' ''RISK 
FACTORS'' (as to legal matters only), ''LITIGATION.'' "DISCLOSURE 
REQUIRED BY FLORIDA BLU E SKY REGULATIONS, .. and ·'CONTINU ING 
DISCLOSURE" is, to the best of her knowledge after due inquiry with respect 
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thereto, accurate in all material respects and does not omit any matter that should 
be included therein or that is necessary to make the statements made therein 
regarding such matters, in light of the circumstances under which such statements 
are made. not misleading; (F) there is no action, suit, proceeding or investigation at 
law or in equity before or by any court, public board or body pending or threatened 
against or affecting the School Board wherein an unfavorable ruling, finding or 
decision would materially adversely affect the transactions contemplated by the 
Offering Statement or this Certificate Purchase Agreement or the validity of the 
School Board Resolution or any of the School Board Documents; (G) the adoption 
of the School Board Resolution and execution and delivery of the School Board 
Documents. and compliance with the provisions thereof, under the circumstances 
contemplated thereby. do not and wi ll not in any material respect conflict with or 
constitute on the pai1 of the School Board a breach of or default under any 
agreement or other instrument to which the School Board is a party or any existing 
law. regulation, court order or consent decree to which the School Board is su bject, 
or result in the creation of a lien on any property of the School Board (except as 
contemplated therein) which would have a material adverse effect on the issuance 
of the Series 20 I 9A Certificates or the transactions contemplated thereby; 

(vii) the opinion of Nabors, Giblin & Nickerson, P.A., and D. Seaton and 
Associates. P.A .. Disclosure Counsel (collectively, ·'Co-Disclosure Counsel .. ). 
dated the date of the Closing and addressed to the School Board and the Corporation 
(with a reliance letter to the Underwriters). to the effect that (A) prior to the 
termination of the Series 2004-1 Lease, the Series 20 I 9A Certificates are not 
subject to the registration requirements of the Securities Act of 1933, as amended, 
and the Series 20 J 9A Trust Agreement is exempt from qua Ii fication under the Trust 
Indenture Act of 1939, as amended, and (B) based upon their participation in the 
preparation of the Offering Statement as Co-Disclosure Counsel and without 
having undertaken to determine independently the accuracy or completeness of the 
contents of the Offering Statement. nothing has come to the attention of such 
counsel which has caused them to believe that the Offering Statement (except for 
the Appendices. information relating to OTC and its book-entry only system and 
financial and statistical data included therein, as to which no opinion need be 
expressed) contains any untrue statement of a material fact or omits to state any 
material fact necessary in order to make the statements made therein, in light of the 
circumstances under which they were made. not misleading. 

(v iii) a certificate. dated the date of the Closing, signed on behalf of the School 
Board by the Chair or Vice Chair of the School Board and attested to by the 
Secretary of the School Board. stating that the statements in Section 5 hereof are 
true and correct as of the date of the Closing and such other matters as the 
Underwriters may reasonably require; 
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(ix) a certificate, dated the date of the Closing. signed on behalf of the 
Corporation by its President or Vice President or such other authorized 
representatives of the Corporation satisfactory to the Underwriters and Co
Underwriters' Counsel. stating that the statements in Section 4 hereof are true and 
correct as of the date of the Closing and such other matters as the Underwriters may 
reasonably require; 

(x) fully executed counterparts or copies of originals. as are acceptable to the 
Manager. of the Series 2004-1 Lease, the Series 20 l 9A Trust Agreement, the 
Disclosure Agreement and such other Corporation Documents or School Board 
Documents as the Underwriters may reasonably request; 

(xi) certified copies of the necessary resolutions, proceedings and certificates of 
the School Board and the Corporation relating to the approval and sale of the Series 
20 I 9A Certificates, including, without limitation, the Corporation Resolution and 
the School Board Resolution; 

(xii) executed copies of the School Board's certi fication as to arbitrage and other 
matters relative to the tax status of the Series 2019A Certificates under Section 148 
of the Internal Revenue Code of 1986, as amended; 

(xiii) fully executed counterparts of every other certificate, agreement or other 
document delivered to Co-Special Tax Counsel or the Trustee in connection with 
the execution. sale and delivery of the Series 20 l 9A Certificates; 

(xiv) evidence of ratings on the Series 2019A Certificates of·'_'· and ·'_'' 
issued, respectively, by Moody's and Fitch; 

(xvi) such additional legal opinions, certificates, proceedings, instruments and 
other documents as the Underwriters, Co-Underwriters' Counsel or Co-Special Tax 
Counsel may reasonably request. 

All of the opinions, letters, certificates, instruments and other documents mentioned in this 
Certificate Purchase Agreement shall be deemed to be in compliance with the provisions of this 
Certificate Purchase Agreement if, but only if, in the reasonable judgment of the Underwriters and 
Co-Underwriters· Counsel, they are satisfactory in fonn and substance. 

9. Termination. If there is a failure to satisfy the conditions to the Underwriters' 
obligations contained in this Certificate Purchase Agreement or if the Undenvriters' obligations 
are terminated for any reason permitted by this Certificate Purchase Agreement, then this 
Certificate Purchase Agreement shall terminate and the Underwriters, the Corporation and the 
School Board shall have no further obl igation hereunder, except that the Good Faith Check referred 
to in Section 2 hereof shall be returned to the Manager and the obligations of the respective parties 
set forth in Section 11 hereof shall continue in full force and effect. 
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I 0. Amendment of Offering Statement. After the date of this Certificate Purchase 
Agreement ifany event shall occur as a result of which it is necessary, in the opinion of Co-Special 
Tax Counsel, Co-Disclosure Counsel or Co-Underwriters' Counsel , to amend or supplement the 
Offering Statement to make the Offering Statement not misleading in light of the circumstances 
existing at the time it is delivered to a purchaser, the Corporation and the School Board shall 
forthwith prepare and furnish to the Underwriters (at the Corporation's or the School Board's own 
expense if during the period beginning on the date hereof and ending on the date that is 90 days 
after the date of the Closing (or 25 days after the date of the Clos ing if the Offering Statement is 
filed with the MSRB in electronic format at or prior to Closing), and thereafter at the expense of 
the Underwriters) a reasonable number of copies of an amendment of or supplement to the Offering 
Statement (in form and substance satisfactory to Co-Underwriters' Counsel) that will amend or 
supplement the Offering Statement so that it wi ll not, to the best of the Corporation's and the 
School Board's knowledge after due inquiry with respect thereto, contain an untrue statement of a 
material fact or omit to state a material fact required to be stated therein or necessary to make the 
statements therein, in light of the circumstances existing at the time it is delivered to a purchaser. 
not misleading. For purposes of this paragraph, the Corporation and the School Board will furnish 
such in formation about their respective affairs as the Underwriters may from time to time 
reasonably request. The Corporation and the School Board shall notify the Underwriters of any 
change in their respective affairs occurring within 90 days after the date of the Closing (or 25 days 
after the date of the Closing if the Offering Statement is fi led with the MSRB in electronic format 
at or prior to Closing) which has not been disclosed in the Offering Statement and which wou ld 
cause the Offering Statement to contain an untrue statement of a materi al fact or omit to state a 
material fact required to be stated therein or necessary to make the statements therein. in light of 
the circumstances under which they were made. not misleading. 

11 . Expenses. (a) The Corporation or the School Board will pay, but only from the 
proceeds of the Series 20 I 9A Certificates or moneys made available pursuant to the Series 20 I 9A 
Trust Agreement, any expenses incident to the performance of its obligations hereunder, including, 
without limitation: (i) the cost of the preparation (including printing and distribution in printed and 
electronic format) of the Preliminary Offering Statement. the Offering Statement, any of the 
Corporation Documents and any of the School Board Documents; (ii) the cost of the preparation, 
printing and delivery of the Series 20 I 9A Certificates; (i ii) the fees and disbursements of Co
Special Tax Counsel and Co-Disclosure Counsel; (iv) the fees and disbursements of Moody's and 
Fitch; (v) the fees and disbursements of any other experts or consultants retained by the 
Corporation, the School Board or the District, including, without limitation, the Trustee and the 
District's financial advisor; and (vi) any expenses (included in the expenses component of the 
Underwriters' discount) incurred on behalf of employees or representatives of the School Board 
or the Corporation in connection with the implementat ion of this Certificate Purchase Agreement, 
including, without limitation. meals. transportation and lodging of such representatives or 
employees. 

(b) The Underwriters wi ll pay (i) all advertising expenses in connection with 
the public offering of the Series 20 I 9A Certificates and (ii) all other expenses incurred by them or 
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any of them in connection with their public offering and distribution of the Series 20 I 9A 
Certificates, including the fees and disbursements of Co-Underwriters· Counsel and the CUSIP 
Service Bureau service charge for the assignment of CUSIP numbers for the Series 20 I 9A 
Certificates. 

(c) Any of the expenses described in this Section may be paid in the form of 
the inclusion of such expenses in the expense component of the Underwriters' discount. 

12. Notices. Any notice or other communication to be given under this Certificate 
Purchase Agreement may be given by delivering the same in writing as fo llows: 

The School Board of Broward County, Florida 
600 SE Third Avenue. t01h Floor 
Fort Lauderdale, Florida 3330 I 
Attention: Robert W. Runcie, Superintendent 

BofA Securities. Inc. 
250 South Park Avenue, Suite 400 
Winter Park. FL 32789 
Attention: Matthew Williams, Director 

Broward School Board Leasing Corp. 
600 SE Third A venue. I 0111 Floor 
Fort Lauderdale. Florida 3330 I 
Attention: Robert W. Runcie, Secretary 

13. Parties in Interest. This Certificate Purchase Agreement is made solely for the 
benefit of the Corporation, the School Board and the Underwriters, including their successors or 
assigns, and no other person. partnership, association or corporation shall acquire or have any right 
hereunder or by virtue hereof. 

14. Survival of Warranties. A II the representations, warranties and agreements of the 
Underwriters, the Corporation and the School Board in this Certificate Purchase Agreement shall 
remain operative and in full force and effect and shall survive delivery of and payment for the 
Series 20 I 9A Certificates. regardless of any investigation made by or on behalf of the Corporation. 
the School Board or the Underwriters. 

15. Headings. The headings of the sections of thi s Certificate Purchase Agreement are 
inserted for convenience of reference only and shall not be deemed to be part of this agreement 
nor affect the meaning, construction or effect hereof. 

I 6. Entire Agreement. This Certificate Purchase Agreement. when accepted by the 
Corporation and the School Board in writing as provided herein. shall constitute the entire 
agreement of the parties hereto with respect to the offer and sale of the Series 20 19A Certificates 
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and the transactions related thereto and supersedes all prior agreements and understandings 
between the Parties with respect to the issuance and sale of the Series 20 I 9A Certificates. No 
modification. alteration. supplement or amendment to this Certificate Purchase Agreement shall 
be binding upon any of the parties hereto until such modification, alteration or amendment is 
reduced to writing and executed by all of the pa11ies hereto. 

17. Severability. If any provision of this Certificate Purchase Agreement shall be held 
or deemed to be or shall. in fact, be inoperative or unenforceable as applied in any particular case 
in any jurisdiction or jurisdictions or in all jurisdictions, or in all cases because it conflicts with 
any other provision or provisions hereof or any constitutional or statutory provision or provisions 
or rule of law or public policy, or for any other reason, such circumstance shall not have the effect 
of rendering the provision in question inoperative or unenforceable in any other case or 
circumstance, or of rendering any other provision or provisions herein contained, or portion 
thereof. invalid, inoperative. or unenforceable. The invalidity of any one or more phrases. 
sentences. clauses or sections contained in this Certificate Purchase Agreement. shall not affect 
the remaining portions of this Certificate Purchase Agreement. or any part thereof. 

18. Counterpa11s. This Certificate Purchase Agreement may be executed in any 
number of counterparts, each of which shall be deemed an original, but all of which together shall 
constitute one and the same agreement. 

19. Governing Law. This Certificate Purchase Agreement shall be governed by and 
construed in accordance with the laws of the State of Florida. without reference to the principles 
of conflicts of laws. 

[Signatures on.following page] 
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If the foregoing is acceptable to you, please sign below and this Certificate Purchase 
Agreement wi ll become a binding agreement among us. 

Accepted and confirmed as of 
the date first above written: 

THE SCHOOL BOARD Of 
BROWARD COUNTY. FLORIDA 

By: Do not sign 
HEATHER P. BRINK WORTH, Chair 

By: Do not sign 
ROBERT W. RUNCIE. Secretary 

Very truly yours, 

Bof A Securities, Inc. 
As Manager (acting on behalf of itself 
and each of the other Underwriters) 

By: Do not sign 
Matthew Williams, Director 

BROWARD SCHOOL BOARD LEASING CORP. 

By: Do not sign 
HEATHER P. BRINKWORTH, President 

By: Do not sign 
ROBERT W. RUNCIE. Secretary 

[Signature Page Certificates of Participation, Series 2019A} 

C- 27 



EXHIBIT A 

s ____ _ 
CERTIFICATES OF PARTICIPATION, SERIES 2019A 

Evidencing Undivided Proportionate Interests of the 
Owners thereof in Basic Lease Payments to be made by 

THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA, 
As Lessee, pursuant to a Master Lease Purchase Agreement 

With Broward School Board Leasing Corp., As Lessor 

LIST OF OTHER UNDERWRITERS 

CITIGROUP GLOBAL MARKETS INC. 
J.P. MORGAN SECURITIES LLC 
MORGAN STANLEY & CO. INCORPORATED 
PNC CAPITAL MARKETS LLC 

c -28 



EXHIBIT B 

DISCLOSURE AND TRUTH-IN-BONDING STATEMENT 

$ - --- - -
CERTIFICATES OF PARTICIPATION, SERIES 2019A 

Evidencing Undivided Proportionate Interests of the 
Owners thereof in Basic Lease Payments to be made by 

THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA, 
As Lessee, pursuant to a Master Lease Purchase Agreement 

With Broward School Board Leasing Corp., As Lessor 

The School Board of Broward County. Florida 
600 SE Third A venue. I 01h Floor 
Fort Lauderdale, Florida 3330 I 

Ladies and Gentlemen: 

July _. 2019 

In connection with the proposed execution and delivery of the above-referenced certificates 
(the ' 'Series 20 I 9A Certificates·'), Bof A Securities, Inc., acting for itse lf and on behalfof Citigroup 
Global Markets Inc., J.P. Morgan Securities LLC. Morgan Stanley & Co. Incorporated, PNC 
Capital Markets LLC. (collectively, the "Underwriters'') have agreed to underwrite a public 
offering of the Series 20 I 9A Certificates. Arrangements fo r underwriting the Series 20 I 9A 
Certi ficates wi ll include a Certificate Purchase Agreement dated the date hereof (the ·'Certi ficate 
Purchase Agreement'") among The School Board of Broward County, Florida (the ·'School 
Board"), the Broward School Board Leas ing Corp. (the ''Corporation'") and the Underwriters 
which will embody the negotiations of the Underwriters, the School Board and the Corporation 
relating to such underwriting. Capitalized terms used but not defined herein shall have the meaning 
ascribed to such tenns in the Certificate Purchase Agreement. 

The purpose of this letter is to furnish, pursuant to the provisions of Section 218.385, 
Florida Statutes, as amended, certain information regarding the arrangements contemplated for 
the underwriting of the Series 20 I 9A Certificates as fo llows: 

(a) The nature and estimated amount of expenses to be incurred by the 
Underwriters in connection with the purchase and reoffering of the Series 20 I 9A Certificates are 
set forth in Schedule B-1 attached hereto. 

(b) No person has entered into an understanding with the Underwriters, with 
the School Board or the Corporation for any paid or promised compensation or valuable 
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consideration. directly or indirectly. expressly or implied to act solely as an intermediary between 
the School Board or the Corporation and the Underwriters or to exercise or attempt to exercise any 
influence to effect any transaction in connection with the purchase of the Series 20 I 9A Certificates 
by the Underwriters. 

(c) The underwriting spread will be$ _____ ._ ($_._ per $1 ,000). 
which includes the following: 

Per $1.000 

Underwriters' expenses $ $ __ _ 
Management Fee 0.00 0.000 
Average Takedown __ 
Underwriting risk 0.00 0.000 
TOTAL: $ ~$~·~ 

(d) Other than as described in the Offering Statement, no other fee, bonus or 
other compensation is estimated to be paid by the Underwriters in connection with the issuance o f 
the Series 20 I 9A Certificates to any person not regularly employed or retained by the 
Underwriters. including any ·' finder;· as defined in Section 218.386( I )(a), Florida Statutes. as 
amended. 

(e) The name and address of the managing Underwriter in connection with the 
issuance of the Series 20 I 9A Certificates is: 

Bof A Securities, Inc. 
250 South Park Avenue, Suite 400 
Winter Park. FL 32789 
Attention: Matthew Williams, Director 

(t) The School Board is proposing to issue $ .00 of debt or 
obligation for the primary purpose of prepaying all of the outstanding Series 20 I 4A Certificates. 
The debt or obligation is expected to be repaid over a period of approximately _ years. At a true 
interest cost of_% per annum, total interest to be paid over the life of the debt or obligation will 
be$ ------ -

(g) The source of repayment or security for this proposal is funds appropriated 
annually for such purpose by the School Board from a levy of non-voted, real and tangible personal 
property tax millage (known as the local option millage levy) for capital outlay and maintenance 
purposes and from other moneys authorized to be appropriated therefor by law and the regulations 
of the Florida Department of Education. Authorizing this debt or obligation will result in an 
average of$ of such funds not being available to finance the other services of the 
School Board each year the Series 2019A Certificates are Outstanding. Authorizing this debt or 
obligation will also result in a net present value debt service savings of approximately: 
$ [.although such savings will not be realized in an equal amount each year the Series 
20 I 9A Certificates are Outstanding]. 
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We understand that you do not require any further disclosure from the Underwriters 
pursuant to Section 218.385, Florida Statutes, as amended. 

Very truly yours, 

BofA Securities, Inc. 
As Manager (acting on behalfof itself 
and each of the other Underwriters) 

CITIGROUP GLOBAL MARKETS INC. 
J.P. MORGAN SECURITIES LLC 
MORGAN STANLEY & CO. INCORPORATED 
PNC CAPITAL MARKETS LLC 

By: Do not sign 
Matthew Williams. Director 
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SCHEDULE B-1 

NATURE AND ESTIMATED AMOUNT OF EXPENSES 
TO BE INCURRED BY THE UNDERWRITERS 

Travel & Out of Pocket 

Shieeing & Communications 

Co-Underwriters' Counsel 

OTC 

Da~ Loan 

CUSIP 

DALCOMP/IPREO 

Electronic Order Enlr~ 

DALCOMP News Service Wires 

DALCOMP/IPREO Tax 

Total Expenses $ 
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EXHIBITC 

$ ------
CERTIFICATES OF PARTICIPATION, SERIES 2019A 

Evidencing Undivided Proportionate Interests of the 
Owners thereof in Basic Lease Payments to be made by 

THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA, 
As Lessee, pursuant to a Master Lease Purchase Agreement 

With Broward School Board Leasing Corp., As Lessor 

The above-referenced certificates (the ''Series 2019A Certificates .. ) are being purchased by 
the underwriters named in the Certificate Purchase Agreement dated July_, 2019 (the ·'Certificate 
Purchase Agreement'") entered into by and among such underwriters, The School Board of 
Broward County, Florida and the Broward School Board Leasing Corp. Capitalized terms used 
but not defined herein shall have the meaning ascribed to such tem1s in the Cert ificate Purchase 
Agreement and in the Offering Statement dated July _ , 2019 relating to the Series 20 I 9A 
Certificates. 

The Series 20 I 9A Certificates shall mature on July I in the years and in the amounts and 
shall bear interest. computed on the basis of a 360-day year consisting of twelve 30-day months, 
from their date until the Series 20 I 9A Certificates have been paid in full or duly provided for in 
accordance with the provisions of the Series 20 I 9A Trust Agreement. at the rates set forth below: 

[BALANCE OF PAGE INTENTIONALLY LEFT BLANK) 
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$ Serial Series 201 9A Certificates 

Date 
(July 1) 

------

Principal Amount 
Interest 

Rate 

PREPAYMENT PROVISIONS 

Series 2019A Certificates - Optional Prepayment 

Yield Price 

The Series 2019A Certificates shall not be subject to optional prepayment on at the option 
of the School Board. 
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EXH IBIT D 

ISSUE PRICE CERTIFICATE OF THE UNDERWRITERS 

s - -----
CERTIFICATES OF PARTICIPATION, SERIES 2019A 

Evidencing Undivided Proportionate Interests of the 
Owners thereof in Basic Lease Payments to be made by 

THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA, 
As Lessee, pursuant to a Master Lease Purchase Agreement 

With Broward School Board Leasing Corp., As Lessor 

ISSUE PRICE CERTIFICATE 

The undersigned BofA Securities. Inc. (the "Manager .. ), on behalf of itself and J.P. Morgan 
Securities LLC, Morgan Stanley & Co. Incorporated. Citigroup Global Markets Inc .. PNC Capital 
Markets LLC (together with the Manager, the .. Underwriting Group"), hereby certifies as set fo11h 
below with respect to the sale and issuance of the above-captioned obligations (the .. Certificates .. ). 

Select appropriate provisions below: 

I. !Sale of Ccrtificatcs)(Sale of General Ruic Maturities) 
(Alternative I -All Maturities Use General Rule: S(l/e <iftlte Certifirntes. As of the date of this 
certificate. for each Maturity of the Certificates, the first price at which at least I 0% of such 
Maturity of the Ce11ificates was sold to the Public is the respective price listed in Schedule A.] 

(Alternative 2- Select Maturities Use General Ruic: Sale of tlte General Rule Maturities. As of 
the date of thi s certificate. for each Maturity of the General Rule Maturities, the first price at which 
at least I 0% of such Maturity of the Certificates was so ld to the Public is the respective price listed 
in Schedule A] 

2. Initi"I Offering Price of tlte /Certijicateslf Holtl-tlte-Offeri11g-Price Maturities/ . 

(a) [Alternative I - All Maturities Use Hold-the-Offering-Price Rule: The Underwriting Group 
offered the Certificates to the Public for purchase at the respective initial offering prices listed in 
Schedule A (the " Initial Offering Prices'·) on or before the Sale Date. A copy of the pricing wire 
or equivalent communication for the Certificates is attached to this certificate as Schedule B. 

(Alternative 2 - Select Maturities Use Hold-the-Offering-Price Rule: The Underwriting Group 
offered the Hold-the-Offering-Price Maturities to the Public for purchase at the respective initial 
offering prices listed in Schedule A (the ·'Initial Offering Prices") on or before the Sale Date. A 
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copy of the pricing wire or equivalent communication for the Certificates is attached to this 
certificate as Schedule B.] 

(b) [Alternative I -All Maturities use Hold-the-Offering-Price Rule: As set forth in the Certificate 
Purchase Agreement, the Underwriting Group has agreed in writing that, in the initial sale of the 
Certificates to the public, (i) for each Maturity of the Certificates, they would neither offer nor sell 
any of the unsold Certificates of such Maturity to any person at a price that is higher than the Initial 
Offering Price for such Maturity during the Holding Period for such Maturity (the ahold-the
offering-price rule''), and (ii) any sell ing group agreement shall contain the agreement of each 
dealer who is a member of the selling group, and any retail distribution agreement shall contain 
the agreement of each broker-dealer who is a party to the retail distribution agreement. to comply 
with the hold-the-offering-price rule. No Maturity of the Certificates was offered or sold in the 
initial sale of the Certificates to the public at a price that is higher than the respective Initial 
Offering Price for that Maturity of the Certificates during the Holding Period. 

[Alternative 2 - Select Maturities Use Hold-the-Offering-Price Rule: As set forth in the Certificate 
Purchase Agreement, the members of the Underwriting Group have agreed in writing that in the 
initial sale of the Certificates to the public. (i) for each Maturity of the Hold-the-Offering-Price 
Maturities, they would neither offer nor sell any of the unsold Certificates of such Maturity to any 
person at a price that is higher than the Initial Offering Price for such Maturity during the Holding 
Period for such Maturity (the .. hold-the-offering-price rule"). and (i i) any selling group agreement 
shall contain the agreement of each dealer who is a member of the selling group, and any retail 
distribution agreement shall contain the agreement of each broker-dealer who is a party to the retail 
distribution agreement, to comply with the hold-the-offering-price rule. No Hold-the-Offering
Price Maturity was offered or sold in the initial sale of the Certificates to the public at a price that 
is higher than the respective Initial Offering Price for that Maturity of the Certificates during the 
Holding Period.] 

3. Defined Terms. 
[(a) General Rule Maturities means those Maturities of the Certificates listed in Schedule A hereto 
as the ·'General Rule Maturities."] 

((b) Hold-the-0.ffering-Price Maturities means those Maturities of the Certificates listed in 
Schedule A hereto as the ''Hold-the-Offering-Price Maturities.' '] 

[( c) Holding Period means the period starting on the Sale Date and ending on the earlier of (i) the 
close of the fifth business day after the Sale Date ([DATE]), or (ii) the date on which the 
Underwriters have sold at least I 0% of such Hold-the-Offering-Price Maturity to the Public at 
prices that are no higher than the Initial Offering Price.] 

(d) Board means The School Board of Broward County, Florida. 

(e) COJporation means the Broward School Board Leasing Corp. 
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(f) Maturity means Certificates with the same credit and payment terms. Certificates with different 
maturity dates, or Certificates with the same maturity date but different stated interest rates, are 
treated as separate maturities. 

(g) Public means any person (including an individual. trust, estate. partnership. association, 
company, or corporation) other than an Underwriter or a related party to an Underwriter. The term 
·'related party" for purposes of this certificate generally means any two or more persons who have 
greater than 50 percent common ownership, directly or indirectly. 

(h) Sale Date means the first day on which there is a binding contract in writing for the sale of 
a Maturity of the Certificates. The Sale Date of the Certificates is [DATE]. 

(i) Underwriter means (i) any person that agrees pursuant to a written contract with the Issuer (or 
with the lead underwriter to form an underwriting syndicate) to participate in the initial sale of the 
Certificates to the Public, and (ii) any person that agrees pursuant to a written contract directly or 
indirectly with a person described in clause (i) of this paragraph to participate in the initial sale of 
the Certificates to the Public (including a member of a selling group or a party to a retail 
distribution agreement participating in the initial sa le of the Certificates to the Public). 

The representations set forth in this certificate are limited to factual matters only. Nothing in this 
certificate represents the Manager's interpretation of any laws, including speci fical I y Sections I 03 
and 148 of the Internal Revenue Code of 1986, as amended, and the Treasury Regulations 
thereunder. The undersigned understands that the foregoing information will be relied upon by the 
Corporation and the Board with respect to certain of the representations set forth in the Arbitrage 
and Tax Certificate and with respect to compliance with the federal income tax rules affecting the 
Certificates, and by Co-Special Tax Counsel, Greenberg Traurig. P.A. and Edwards & Feanny 
P.A., in connection with rendering their opinions that the interest portion of basic lease payments 
represented by the Certificates is excluded from gross income for federal income tax purposes, the 
preparation of Internal Revenue Service Form 8038-G. and other federal income tax advice they 
may give to the Corporation and the Board from time to time relating to the Certificates. The 
representations set forth herein are not necessarily based on personal knowledge and, in certain 
cases, the undersigned is relying on representations made by other members of the Underwriting 
Group. 

Dated: [ISSUE DA TE] 

BofA Securities, Inc. 

By: Do not sign 
Title: 

~~~~~~~~~~~~~~-
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FOR OPTION 1 
SCHEDULE A 
SALE PRICES 
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FOROPTION2 
SCHEDULE A 

INITIAL OFFERING PRICES 
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FOR OPTION 3 
SCHEDULE A 

SALE PRICES OF THE GENERAL RULE MATURITIES AND 
INITIAL OFFERING PRICES OF THE HOLD-THE-OFFERING-PRICE MATURITIES 
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FOR OPTION 2 AND 3 
SCHEDULE B 

PRICING WIRE OR EQUIVALENT COMMUNICATION 
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AUTHORIZING RESOLUTION OF 
BROWARD SCHOOL BOARD LEASING CORP. 

19-02 

BE IT RESOLVED by Broward School Board Leasing Corp. that: 

Section 1. Broward School Board Leasing Corp. (the .. Corporation .. ) has determined 
to lease-purchase certain real property and educational facilities and equipment and to refinance 
the lease purchase of certain other real property and educational faci lities previously financed 
(co llectively. the ''Facilities") from time to time to The School Board of Broward County. 
Florida (the ·'School Board .. ) and has entered into a Master Lease Purchase Agreement dated as 
of July l. 1990 (as amended. the ·'Master Lease .. ) between the Corporation and the School 
Board, and certain Schedules attached and to be attached thereto in connection with the lease
purchase financing and refinancing of various Facilities from time to time. The Corporation has 
also determined to enter into ground leases with the School Board and assignment agreements 
and has entered into a Master Trust Agreement dated as of July 1, 1990 (as amended, the ·'Trust 
Agreement"), with U.S. Bank National Association (successor in interest to First Union National 
Bank of Florida), as Trustee (the "Trustee''). in order to facilitate such financings and 
refinancings. In order to provide for such lease-purchase financings and refinancings, the 
Corporation has determined to cause to be issued series of certificates of participation to the 
public, representing undivided proportionate interests in the principal portion and interest portion 
of the basic lease payments to be made under the Master Lease and the Schedule or Schedules 
relating to the Facilities being financed or refinanced by the School Board . 

Section 2. The School Board and the Corporation have entered into (i) a Series 2006 
Ground Lease dated as of June I, 2006. amended as of June 1, 2008. June 1, 2009, and March 
10. 2011, and (ii) Schedule 2006-1 to the Master Lease (''Schedule 2006-1 .. ) dated as of June I, 
2006. as amended and restated as of February I, 2015 (which Schedule together with the Master 
Lease is referred to here in as the "'Original Series 2006-1 Lease"), pursuant to which the School 
Board leased certain real property to the Corporation and subleased from the Corporation such 
real property and leased the improvements thereon, known respectively as the "Series 2006-1 
Facility Sites'' and the "'Series 2006-1 Facilities; .. and (iii) Schedule 2006-2 to the Master Lease 
("Schedule 2006-2'") dated as o f June I, 2006, as amended and restated February I, 2015 (which 
Schedule together with the Master Lease is referred to herein as the ·'Series 2006-2 Lease .. ) 
pursuant to which the School Board leased certain real estate, improvements, personal property 
and educational facilities to the Corporation and subleased from the Corporation such real estate, 
improvements, personal property and educational facilities (the ·'Series 2006-2 Facilities" and 
together with the Series 2006- 1 Facilities, the "Series 2006 Facilities .. ). 

Section 3. To provide funds for the acquisition and construction of the Series 2006 
Facilities, Certificates of Participation. Series 2006A (the "Series 2006A Certificates .. ) were 
issued in the aggregate principal amount of $202, I 05.000, and $65,000,000 aggregate principal 
amount of Certificates of Participation, Series 20068 (the "'Series 20068 Certificates .. ) were 
issued, all of which are currently outstanding (the "'Series 20068 Certificates .. and together with 



the Series 2006A Certificates, the "Series 2006 Certificates .. ) representing an undivided 
proportionate interest in the principal portion and interest po11ion of the Basic Lease Payments to 
be made by the School Board under the Original Series 2006-1 Lease and the Series 2006-2 
Lease. pursuant to the Master Trust Agreement, as supplemented by a Series 2006 Supplemental 
Trust Agreement dated as of June I. 2006. as amended and restated by an Amended and Restated 
Series 2006 Supplemental Trust Agreement dated as of September I, 2012, each between the 
Corporation and the Trustee. 

Section 4. The School Board entered into an ISDA Master Agreement, Schedule and 
Con firm at ion, each dated May 16, 2006, with JPMorgan Chase Bank, N .A., as assignee of Bear 
Stearns Financial Products, Inc. (the ·'2006B Swap Provider .. ). in connection with the Series 
20068 Certificates. 

Section 5. As a result of a decline in interest rates, the School Board refinanced a 
portion of its obligations under each of (i) the Original Series 2006-1 Lease by amending and 
restating Schedule 2006-1, and (ii) the Series 2006-2 Lease by amending and restating Schedule 
2006-2. To accomplish such refinancing the Corporation provided for the issuance. pursuant to a 
Series 20 I SA Supplemental Trust Agreement, of refunding Certificates of Participation, Series 
20 I SA (the ·'Series 20 I SA Certificates'"). a portion of which refunded a portion of the Series 
2006A Certificates. The School Board determined that it would be in the best interest of the 
District to refund the Series 20068 Certificates. To accomplish such refinancing the Corporation 
further amended and restated Schedule 2006-1 and entered into a Series 20 I SC Supplemental 
Trust Agreement providing for the issuance of refunding Certificates of Participation, Series 
20 I SC (the ·'Series 20 I SC Certificates .. ) in an original aggregate principal amount of 
$65,205,000 to current refund all of the Series 20068 Certificates, which Series 20 I SC 
Certificates represent undivided proportionate interests in a portion of the principal portion and 
interest portion of the Basic Lease Payments to be made under the Original Series 2006-1 Lease 
equally and ratably with the Outstanding Series 20 I 5A Certificates allocable to the Original 
Series 2006-1 Lease. 

Section 6. In connection with the issuance of the Series 20 I SC Certificates, (i) the 
Series 20068 Interest Rate Exchange Agreement was amended by amending and restating the 
Confirmation to the ISDA Master Agreement dated as of September I, 2015, which, among 
other things, changed references to the Series 2006B Certificates to the Series 20 I SC 
Certificates, and (ii) an Amended and Restated Swap Management Agreement between the 
School Board and AGM dated September 11 . 20 I 5, was entered into which provides. among 
other things. for the termination of the Series 20 I SC Interest Rate Exchange Agreement on the 
earliest possible date after a termination of the Series 20 I SC Interest Rate Exchange Agreement 
is financially neutral or positive to the School Board or alternatively, to cause the Series 2006B 
Swap Provider to surrender the Swap Policy to AGM for cancellation. 

Section 7. The Board of Directors has determined that it is in the best interest of the 
Corporation to refinance a portion of its obligations under the Original Series 2006-1 Lease and 
to current refund the Series 20 I 5C Certificates through the further amendment and restatement 
of Schedule 2006-1. dated as of June I, 2006. as amended and restated as of January I, 2014 
(and as further amended and restated in connection with the issuance of the hereinafter described 
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Series 20 I 98 Certificates, ·'Amended and Restated Schedule 2006-1 ... and together with the 
Master Lease, collectively, the ·'Series 2006-1 Lease .. ), and the issuance, pursuant to a Series 
20 I 98 Supplemental Trust Agreement, between the Corporation and the Trustee (the ·'Series 
20198 Supplemental Trust Agreement""), of refunding Certificates of Participation, Series 
20198, in an aggregate principal amount not to exceed $I I 0,000.000 (the ·•series 20 I 98 
Certificates .. ), representing undivided proportionate interests of the owners thereof in Basic 
Lease Payments to be made by the School Board pursuant to the Series 2006-1 Lease equally and 
ratably with the Outstanding Series 20 I 5A Certificates allocable to the Series 2006-1 Lease. If 
deemed to be in the best interest of the Corporation, the Corporation may obtain from a credit 
provider to be approved as provided herein additional credit support for all or a portion of the 
Series 20198 Certificates. 

Section 8. The Board of Directors hereby authorizes the execution by the President 
or Vice President and the Secretary (or any person authorized to sign on his/her behalf) of 
Amended and Restated Schedule 2006-1. substantially in the form submitted to this meeting and 
attached hereto as Exhibit A, with such insertions, modifications and changes as may be 
approved by the President or Vice President. The execution and delivery of Amended and 
Restated Schedule 2006-1. by the President or Vice President and the Secretary (or any person 
authorized to sign on his/her behalf) shall constitute conclusive evidence of the approval thereof. 

Section 9. The Board of Directors hereby authorizes the execution by the President 
or Vice Pres ident and the Secretary of a Series 20 I 98 Supplemental Trust Agreements between 
the Corporation and the Trustee, substantially in the form submitted to this meeting and attached 
hereto as Exhibit B. with such insertions. modifications and changes as may be approved by the 
President or Vice President executing same. The execution and delivery of a Series 20198 
Supplemental Trust Agreement by the President or Vice President and the Secretary shall 
constitute conclusive evidence of the approval thereof. 

Section 10. The Board of Directors hereby authorizes a negotiated sale of the Series 
20 198 Certificates and the execution by the President. Vice President. Secretary (or any person 
authorized to sign on his/her behalf) and delivery a Certificate Purchase Contract for the Series 
20 198 Ce11ificates (the ·'Purchase Contract"') among the Corporation, the School Board and the 
Underwriters referred to therein substantially in the form submitted to this meeting and attached 
hereto as Exhibit C, with such insertions, modifications and changes as may be approved by the 
President or Vice President, provided. however. that: 

Execution of the Purchase Contract is subject to the following additional req uirements: 

(i) the aggregate principal amount of the Series 20 198 Certificates shall not exceed 
$ 110,000,000; 

(ii) the final maturity of the Series 20198 Certificates shall be no later than July I, 
2031; 

(iii) the price at which the Series 20198 Certificates shall be sold to Underwriters 
shall not be less than 99% of the face amount thereof exclusive of original issue discount; and 
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(iv) the yie ld represented by the Series 20 I 98 Certificates as calculated for arbitrage 
purposes shall not exceed the maximum legal rate. 

(c) The proceeds from the sale of the Series 20198 Certificates shall be used by the 
School Board to (i) refinance a portion of its obligations under the Series 2006-1 Lease through 
the current refunding of the Series 20 I 5C Cert ificates. (ii) to pay the costs associated with the 
issuance of the Series 20198 Certificates including, but not limited to, rating agency, financial 
advisory and attorneys' fees, premium for a Policy, if any, and the cost of preparation and 
dissemination of the preliminary and final Offering Statements. if any, for the Series 201 98 
Certificates, and (iii) to pay the settlement amount and any other amounts due in connection with 
the amendment or termination of the Series 20 15C Interest Rate Exchange Agreement. 

Section 11. Upon approval of an Insurer, if any, the President, the Vice President, the 
Secretary are hereby authorized to take such actions (including. without limitation, approval of 
changes to the documents herein approved) and to execute such commitments, agreements. 
certificates, instruments and opinions as shall be necessary or desirable to procure the issuance of 
a Policy from the Insurer. 

Section 12. Each of the President. the Vice President. the Secretary. or any person 
authorized to sign on his/her behalf) and any other proper officer of the Corporation is authorized 
and directed to execute and deliver all add itional documents, contracts, instruments and 
certificates including without limitation documents relating to the issuance by an Insurer of a 
Policy. and documents relating to the implementation of a book-entry only system of registration 
of the Series 20198 Certificates, and to take all actions and steps on behalf of the Corporation 
including. without limitation. to change the series designation or the dated date of any and all 
documents on behalf of the Corporation in the event of a delay in the issuance of the Series 
20198 Certificates, which are necessary or desirable in connection with the issuance of the 
Series 20198 Certificates, the execution and delivery and compliance with the provisions of the 
Amended and Restated Schedule 2006-1, the Series 2006-1 Ground Lease, the Trust Agreement, 
the Series 20198 Supplemental Trust Agreement, the Series 2006-1 Assignment Agreement, and 
the Purchase Contract, the refinancing of the Series 2006-1 Facilities, provided that the Secretary 
has determined that execution of such documents is in the best interest of the Corporation and 
which are not inconsistent with the terms and provisions of this Resolution. 

Section 13. It is hereby found and determined that all formal actions of the 
Corporation concerning and relating to the adoption of this Resolution and the consummation of 
the transactions contemplated by this Resolution were adopted in open meetings of the governing 
body of the Corporation, and that all deliberations of the governing body of the Corporation that 
resulted in such formal action were in meetings open to the public. in compliance with all legal 
requirements. 

[Remainder of page intentionally left blank) 
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Section 14. This Resolution shall be effective immediately upon its adoption. 

Voting for the adoption of this Resolution are Directors: 

Voting against the adoption of this Resolution are Directors: 

Adopted this 25111 day of June, 2019. 

I, Robert W. Runcie, the duly appointed, qualified and acting Secretary of the Broward 
School Board Leasing Corp .. a not-for-profit corporation organized and existing under the laws 
of the State of Florida, do hereby certify that the foregoing is a true and correct copy of 
Resolution 19-02 of the Corporation. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the corporate seal of 
the Corporation this 25111 day of June. 20 19. 

[SEAL] . -
•. ) ~ 

Robe11 W. Runcie 
Secretary 

... 
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EXHIBIT A 

FORM OF AMENDED AND RESTATED SCHEDULE 2006-1 
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EXHIBIT B 

FORM OF SERIES 2019B SUPPLEMENTAL TRUST AGREEMENT 



EXHIBIT C 

FORM OF CERTIFICATE PURCHASE CONTRACT 
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SCHEDULE 2006-1 
dated as of June 1, 2006, 

as amended as of June 1, 2008, June 1, 2009, March 10, 2011, 
February 1, 2015, September 1, 2015, and September 1, 2018 
as further amended and restated as of (DOCUMENT DA TEI 

to the 
Master Lease Purchase Agreement dated as of 

July 1, 1990 

Among 

Broward School Board Leasing Corp. 
as Lessor (the "Corporation") 

and 

The School Board of Broward County, Florida, 
as Lessee (the "School Board") 

and 

U.S. Bank National Association 
as Successor Trustee and Assignee (the "Trustee") 

THIS AMENDED AND RESTATED SCHEDULE 2006-1 (''Schedule 2006-1 .. ), is 
hereby entered into under and pursuant to that certain Master Lease Purchase Agreement dated 
as of July I. 1990 (the ··Master Lease .. ), pursuant to which the Corporation has agreed to finance 
the lease purchase unto the School Board and the School Board has agreed to lease purchase 
from the Corporation. subject to the terms and conditions of the Master Lease incorporated 
herein, the Series 2006-1 Facilities herein described. The Corporation hereby demises, leases 
and subleases to the School Board, and the School Board hereby hires. takes. leases and 
subleases from the Corporation, the Series 2006-1 Facilities and the Series 2006-1 Facility Sites 
described herein, together with the rights described in clauses (i), (ii) and (iii) of Section I in the 
Series 2006 Ground Lease (hereinafter defined). The Master Lease with respect to this Schedule 
2006-1 and as modified and supplemented hereby is referred to herein as the ·'Series 2006-1 
Lease ... All terms and conditions contained in the Master Lease, unless otherwise amended or 
superseded hereby are incorporated herein by reference. 
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Section 1. Definitions. For purposes of the Series 2006-1 Lease the following terms 
have the meaning set forth below. All terms used herein and not otherwise defined herein shall 
have the meanings given to them in the Master Lease or the Trust Agreement, including the 
Series 20 I 5A Supplemental Trust Agreement with respect to the Series 20 I 5A Certificates and 
the Series 20 I 9B Supplemental Trust Agreement with respect to the Series 20 I 9B Certificates. 

''Certificates'' or ·'Series of Certificates' · shall mean collectively. the Series 20 I 5A 
Certificates allocable to the Series 2006-1 Lease and the Series 20198 Certificates. 

''Commencement Date .. for the Series 2006-1 Lease is June 6, 2006. 

''Continuing Disclosure Certificate" shall mean (a) with respect to the Series 2015A 
Certificates, that certain Disclosure Dissemination Agent Agreement dated as of February 11. 
2015. between the School Board and Digital Assurance Certification. L.L.C., as Disclosure 
Dissemination Agent, executed and delivered in connection with the issuance of the Series 
20 I 5A Certificates and (b) with respect to the Series 20 I 9B Certificates, that certain Disclosure 
Dissemination Agent Agreement dated (CLOSING DATE], between the School Board and 
Digital Assurance Certification. L.L.C .. as Disclosure Dissemination Agent, executed and 
delivered in connection with the issuance of the Series 20 I 9B Certificates .. 

"Insured Series 2015A Certificates,, shall mean the Series 2015A Certificates maturing 
on July I. 2027 (CUSIP I I 5065XU3) and on July I. 2028 (CUSIP I I 5065XVI). 

"Lease Payment Dates" shall mean with respect to the Series 2006-1 Lease, 

(a) as to the principal portion of Basic Lease Payments, each June 15, commencing 
(i) [reserved). (ii) June 15, 2015 with respect to the principal portion of Basic Lease Payments 
represented by Series 20 I 5A Certificates, and (iii) [June 15, 2028], with respect to the Series 
20 I 9B Principal; 

(b) [reserved]; 

( c) as to the interest portion of Basic Lease Payments represented by Series 20 I SA 
Certificates. each June 15 and December 15, commencing June 15, 2015. 

(d) as to Series 2015C Interest each June 15 and December 15, commencing 
[December 15, 2019]. 

"Qualified Swap Agreement" for purposes of this Series 2006-1 Lease means a swap 
agreement with a swap provider (i) rated at least ·'AA-" by S&P or "Aar by Moody's (or whose 
obl igations are unconditionally guaranteed by an entity so rated) at the time the swap agreement 
is entered into and (ii) following any downgrade of such provider (or guarantor) is rated at least 
·'BBB" by S&P and "Baar by Moody's and has collateralized its Obligations with a zero 
Threshold as such terms are defined in the Credit Support Annex (the "CSA .. ) to the Schedule to 
such swap agreement. 

.. Series 2006-1 Facilities .. shall mean the Facilities described in this Schedule 2006-1, as 
this Schedule 2006-1 may be amended or suppl emented from time to time. 
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·'Series 2006-1 Facility Sites .. shall mean the Facility Sites described in this Schedule 
2006-1 to be ground leased by the School Board to the Corporation, as the same may be 
amended or supplemented from time to time. 

"Series 2015A Certificates" shall mean the $252,360,000 Certificates of Participation, 
Series 20 I SA Evidencing Undivided Proportionate Interests of the Owners thereof in Basic 
Lease Payments to be made by the Schoo l Board of Broward County, Florida, as Lessee. 
pursuant to a Master Lease Purchase Agreement with Broward School Board Leasing Corp., as 
Lessor. 

"Series 2015A Credit Facility" shall mean the municipal bond insurance policy issued 
by the Series 20 I SA Credit Facility Issuer on February 11. 2015. insuring payment of the 
principal portions and interest portions of Basic Lease Payments represented by the Insured 
Series 20 I SA Certificates when due. 

"Series 2015A Credit Facility Issuer" means Assured Guaranty Municipal Corp. 
("AGM"). and its successors and assigns. 

''Series 2015A Supplemental Trust Agreement'" shall mean the Series 20 I SA 
Supplemental Trust Agreement dated as of February I, 2015, between the Corporation and the 
Trustee, as amended and supplemented from time to time. 

"Series 2019B Certificates" shall mean the $[PAR B] Certificates of Participation. 
Series 20 I 9B Evidencing Undivided Proportionate Interests of the Owners thereof in Basic 
Lease Payments to be made by The School Board of Broward County. Florida, as Lessee, 
pursuant to a Master Lease Purchase Agreement with Broward School Board Leasing Corp., as 
Lessor. 

''Series 20198 Supplemental Trust Agreement" shall mean the Series 20 I 9B 
Supplemental Trust Agreement dated as of [DOCUMENT DA TE] , between the Corporation and 
the Trustee. as amended and supp lemented from time to time. 

Section 2. Lease Term. The total of all Lease Terms of the Series 2006-1 Lease is 
expected to be approximately twenty-five (25) years consisting of an .. Original Term"' of 
approximately one (I) year from the Commencement Date through and including June 30. 2007. 
and twenty-four (24) Renewal Terms. each from July I through and including June 30 of the 
next succeeding calendar year, commencing July I, 2007, and ending June 30, 2031, provided 
that on such date no Series 2015A Certificates or Series 20198 Certificates are ·'Outstanding"' 
under the Trust Agreement. Each Lease Term shall be subject to annual renewal pursuant to the 
provisions of Article II of the Master Lease. 

Section 3. Series 2006-1 Facilities Lease Purchased. A general description and the 
estimated costs of the Series 2006-1 Faci Ii ties to be lease-purchased under the Series 2006-1 
Lease are described in Exh ibit A hereto. The School Board reserves the right to substitute other 
facilities for the facilities set forth herein. in accordance with the requirements of the Master 
Lease. 
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Section 4. Series 2006-1 Facilitv Sites Ground Leased to the Corporation and 
Permitted Encumbrances. The legal descriptions of the Series 2006-1 Facility Sites ground 
leased to the Corporation and Permitted Encumbrances (in addition to those specified in the 
Master Lease) are set forth in Exhibit 8 hereto. Substitutions may be made in accordance with 
the requirements of the Master Lease and the Series 2006 Ground Lease. 

Section 5. Aoolication of Certain Proceeds of the Series 2015A Certificates and 
Series 2015C Certificates. 

(a) Pursuant to the provisions of Section 402 of the Series 20 l 5A Supplemental 
Trust Agreement the Trustee will deposit the fo llowing sums attributab le to the Series 2006-1 
Facilities to be lease purchased hereunder in the fo llowing accounts from the proceeds of the 
Series 20 I 5A Ce1t ificates: 

Amount 

$167,514.512.57 

$361,239.27 

Account 

Escrow Deposit Trust Fund 

Series 20 I 5A Cost of Issuance Account 

The sum of $59,857.78 representing the premium for the Series 20 I 5A Credit Facility 
was wire transforred by the Series 20 I 5A Underwriters to the Series 20 I 5A Credit Fac ility 
Issuer. 

(b) Pursuant to the provisions of Section 402 of the Series 20198 Supplemental 
Trust Agreement the Trustee wil l deposit the following sums attributable to the Series 2006- 1 
Facilities to be lease purchased hereunder in the fol lowing accounts from the proceeds of the 
Series 20198 Certificates: 

$ 

$ 

$ 

Amount Account 

Series 2006 Prepayment Account* 

Series 2006 Lease Payment Account** 

Series 20198 Cost of Issuance Subaccount 

* To be used to prepay the Series 20 I SC Certificates. 
** To be disbursed by the Trustee to the 20068 Swap Provider, amounts O\ved pursuant to the Series 
20 I SC Interest Rate Exchange Agreement. 

Section 6. Basic Lease Pavments. (a) The principal portion of the Basic Lease 
Payments. the Lease Payment Dates \>Vith respect to the principal portion of the Basic Lease 
Payments and the remaining principal portion with respect to the Series 2006-1 Facilities to be 
lease purchased and the Certificates allocable to the Series 2006-1 Facilities are set forth in 
Exhibit C. The Schedule of Basic Lease Payments shall be no less than the principal and interest 
payments with respect to the portion of the Certificates relating to the Series 2006-1 Facilities 
and shall only be amended in the event of (i) [reserved]; (i i) a prepayment or a prepayment 
deposit of the principal portion of Basic Lease Payments represented by such portion of the 
Series 2015A Certificates pursuant to Section 7.2 or 7.3 of the Master Lease. and prepayment or 
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defeasance of a portion of Series 20 l 5A Certificates pursuant to Section 30 I or 302 of the Series 
20 l 5A Supplemental Trust Agreement or Section 80 I of the Master Trust Agreement. (iii) a 
prepayment or a prepayment deposit of the principal portion of Basic Lease Payments 
represented by such portion of the Series 2019B Certificates pursuant to Section 7.2 or 7.3 of the 
Master Lease, and prepayment or defeasance of a portion of Series 20 I 9B Certificates pursuant 
to Section 30 I or 303 of the Series 20 J 9B Supplemental Trust Agreement or Section 80 I of the 
Master Trust Agreement. 

(b) (i) [reserved] 

(ii) The interest portion of Basic Lease Payments represented by the Series 20 l 5A 
Certificates shall be payable on the dates set forth in part (c) of the definition of Lease Payment 
Dates. 

(iii) The interest portion of Basic Lease Payments represented by the Series 20 l 5C 
Certificates shall be payable on the dates set forth in part (d) of the definition of Lease Payment 
Dates. 

(c) The interest portion of the Basic Lease Payments represented by the Series 20 I SA 
Certificates and the Series 20 l 9B Certificates, expressed as an annual interest rate. is exempt 
from the limitations on interest rates set forth in Section 21 S.84. Florida Statutes. since at the 
time of issuance. the Series 20 l 5A Certificates and the Series 20198 Certificates were rated 
within the three highest rating categories by a nationally recognized rating service. 

Section 7. Additional Lease Payments. 

(a) Additional Lease Payments with respect to the Series 20 I SA Certificates 
consist of a pro rata portion of the fo llowing amounts to be paid with respect to both the Series 
2006-1 Lease and Series 2006-2 Lease. except as otherwise provided herein, by the School 
Board on the following dates: 

I. Trustee Fees: 

2. Trustee Expenses: 

3. Credit Facility Issuer 
Payment: 

Annual fee of $3,4SO.OO payable annually in advance. 

Expenses to be billed at cost. Legal fee for Trustee counsel at 
closing of $267.00. Thereafter, reasonable costs and expenses 
pursuant to the Master Lease or Trust Agreement. 

$59.857.78 paid to the Series 20 l 5A Credit Facility Issuer 
upon issuance of the Series 20 I 5A Certificates with respect to 
the Series 20 15A Credit Facility. 

(b) Additional Lease Payments with respect to the Series 20 l 9B Certificates 
consist of the following amounts paid or to be paid with respect to the Series 2006-1 Lease by 
the School Board on the following dates: 

I. Trustee Fees: Annual fee of $3,000.00 payable annually in advance. 

2. Trustee Expenses: Expenses billed at cost. Legal fee for Trustee·s counsel at 

A-5 



[3. Hedge Agreement 
Payment: 

4. Swap Policy Provider 
Fee: 

closing of $2,500.00. Thereafter, reasonable costs and 
expenses pursuant to the Master Lease or Trust Agreement. 

Any payment due to the Swap Provider under the Swap 
Agreement and any other payments due pursuant to any other 
Hedge Agreement. 

Reimbursement of amounts paid by the Swap Policy Provider 
under the Swap Policy plus interest thereon, and all costs of 
collection thereof and enforcement of the Swap Agreement.] 

Section 8. Preoavment Provisions. In addition to or in lieu of the prepayment 
provisions of Section 7.2 of the Master Lease. the principal portion of the Basic Lease Payments 
due as provided in Section 6 of this Schedule 2006-1 is subject lo the following prepayment 
provisions: 

A. Optional Prepayment 

Series 20 I SA Certificates 

(i) The principal portion of Basic Lease Payments due on or before June 
15, 2025, shall not be subject to prepayment at the option of the School Board. 

(ii) The principal portion of Basic Lease Payments due on or after June 
15, 2026, shall be subject to prepayment on or after June 15. 2025, by the School Board in whole 
or in part on any Business Day at the option of the School Board. and if in part, in such order of 
due dates of the principal portion of the Basic Lease Payments as shall be designated by the 
School Board to be prepaid, al the Prepayment Price equal to I 00% of the principal portion of 
Basic Lease Payments being prepaid plus the interest portion of the Basic Lease Payments with 
respect to such prepaid principal portion accrued to the Prepayment Date. 

Series 2019 B Certi ficates 

(i) The principal portion of Basic Lease Payments due on or before June 
15, [ ], sha ll not be subject to prepayment at the option of the School Board. 

(ii) The principal portion of Basic Lease Payments due on or after June 
15, [ ]. shall be subject to prepayment on or after June 15, [ ], by the School Board in 
whole or in part on any Business Day at the option of the School Board, and if in part, in such 
order of due dates of the principal portion of the Basic Lease Payments as shall be des ignated by 
the School Board to be prepaid, at the Prepayment Price equal to I 00% of the principal portion 
of Basic Lease Payments being prepaid plus the interest portion of the Basic Lease Payments 
with respect to such prepaid principal port ion accrued to the Prepayment Date. 

B. Extraordinary Prepayment 

Series 20 I 5A Certificates 
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(i) The extraordinary prepayment provisions set forth in Section 7.2(b) 
and Section S.4(b) of the Master Lease shall not apply to Basic Lease Payments represented by 
the Series 20 I SA Certificates. 

Notwithstanding anything in the Series 2006- I Lease to the contrary, in lieu of the 
extraordinary prepayment provisions of Section 5.4(b) of the Master Lease, the amount that 
would be allocable to the Series 20 I SA Certificates had they been subject to the extraordinary 
prepayment provisions of Section S.4(b) of the Master Lease, shall be used instead in accordance 
with the following: 

Such Net Proceeds shall either (I) be applied to pay the Costs of other Facilities. in which 
case such other Facilities shall become subject to the provisions of this Series 2006-1 Lease as 
fully as if they were the originally leased Series 2006-1 Facilities or (2) at the direction of the 
School Board, upon delivery to the Trustee of a Favorable Opinion, such Net Proceeds sha ll be 
deposited in the Series 2006-1 Lease Payment Account to be credited against Basic Lease 
Payments next coming due in accordance with Section 3.2(c) of the Master Lease. 

(ii) The principal portion of Basic Lease Payments due under the Series 
2006- I Lease shall be subject to prepayment in the event the Series 2006-1 Lease terminates 
prior to payment in full of all of the Basic Lease Payments, to the extent the Trustee has moneys 
available for such purpose pursuant to the Trust Agreement or, with respect to the Insured Series 
20 I SA Certificates. the Series 20 I SA Credit Faci lity Issuer exercises its option under the Series 
2006-1 Lease to direct the Trustee to declare all or a portion of the Purchase Option Price 
payable. to the extent and subject to the limitations provided in the Master Lease, and has 
directed the Trustee to prepay the principal amount of the Insured Series 20 I SA Certificates in 
whole. 

Series 20 I 9B Certificates 

(i) The extraordinary prepayment provisions set forth in Section 7.2(b) and 
Section S.4(b) of the Master Lease shall not apply to Basic Lease Payments represented by the 
Series 20 I 98 Certificates. 

Notwithstanding anything in the Series 2006-1 Lease to the contrary. in lieu of the 
extraordinary prepayment provisions of Section S.4(b) of the Master Lease, the amount that 
would be allocable to the Series 20198 Certificates had they been subject to the extraordinary 
prepayment provisions of Section S.4(b) of the Master Lease, shall be used instead in accordance 
with the following: 

Such Net Proceeds shall either (I) be applied to pay the Costs ofother Facilities. in which 
case such other Faci I ities shall become subject to the provisions of this Series 2006-1 Lease as 
fully as if they were the originally leased Series 2006-1 Facilities or (2) at the direction of the 
School Board. upon delivery to the Trustee of a Favorable Opinion, such Net Proceeds shall be 
deposited in the Series 2006-1 Lease Payment Account to be credited against Basic Lease 
Payments next coming due in accordance with Section 3.2(c) of the Master Lease. 

(ii) The principal portion of Basic Lease Payments due under the Series 
2006-1 Lease shall be subject to prepayment in the event the Series 2006-1 Lease terminates 
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prior to payment in full of all of the Basic Lease Payments, to the extent the Trustee has moneys 
available for such purpose pursuant to the Trust Agreement. and subject to the limitations 
provided in the Master Lease. 

Section 9. Other Special Provisions. 

A. Representations. 

(i) The School Board hereby confinns its representations. covenants and 
warranties set forth in Section 2. 10 of the Master Lease, except that all references therein 
to the Master Lease shall be deemed to refer to the Master Lease as supplemented by this 
Schedule 2006- I and all references therein to the Facil ities shall include the Series 2006-
1 Facilities, and except as otherwise provided below. The Corporation hereby confirms 
its representations, covenants and warranties set forth in Section 2.1 I of the Master 
Lease. except that all references therein to the Master Lease shall be deemed to refer to 
the Master Lease as supplemented by this Schedule 2006-1 and all references therein to 
the Facilities shall include the Series 2006-1 Facilities, and except as otherwise provided 
below. 

(ii) The Corporation hereby represents that the Master Lease is in effect and 
that to its knowledge there are no defaults on the date of execution of this Schedule 2006-
1 under any Lease. Ground Lease or the Trust Agreement. 

(iii) The School Board hereby represents, covenants and warrants that adequate 
water. sanitary sewer and storm sewer utilities, electric power, telephone and other 
utilities are available to the Series 2006-1 Facility Sites. or the cost of making them 
available is included in the School Board's acquisition and construction budget for the 
Series 2006-1 Facilities. 

B. Notices. Copies of all notices required to be given to a Credit Facility Issuer 
pursuant to the Master Lease shall be given to the Series 2006 Credit Facility Issuer at the 
following address: 

Series 2015A Credit Facilitv Issuer 

Assured Guaranty Municipal Corp. 
31 West 5211d Street 
New York, New York 10019 
Attention: Chief Surveillance Officer - Public Finance 
Policy No.: 2 I 6489-N 

C. Supplemental Provisions Required by Series 2015A Credit Facility Issuer. 

For the purpose of the Series 2006-1 Lease as long as the Series 2015A Credit Facility is 
in full force and effect, unless otherwise waived in writing by the Series 20 I 5A Credit Facility 
Issuer. the following provisions shall apply; provided that compliance with paragraphs (7). (8), 
and (9) below shall not be required and such paragraphs shall be of no force or effect so long as 
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(b) Notice of any default known to the School Board within five Business 
Days after knowledge thereof; 

(c) Notice of the resignation or removal of the Trustee, Paying Agent and 
Registrar and the appointment of. and acceptance of duties by, any successor thereto; 

(d) Notice of the commencement of any proceeding by the School Board 
under the United States Bankruptcy Code or any other applicable bankruptcy, insolvency. 
receivership. rehabilitation or similar law (an ·'Insolvency Proceeding .. ); 

(e) Notice of the making of any claim in connection with any Insolvency 
Proceeding seeking the avoidance as a preferential transfer of any payment of the 
principal or interest portion of the Basic Lease Payments represented by the Series 20 I 5A 
Certificates; 

(t) A full original transcript of all proceedings, relating to the execution of 
any amendment or supplement to the Financing Documents; and 

(g) All reports, notices and correspondences to be delivered under the terms of 
the Trust Agreement or the Series 2006-1 Lease. 

(4) There shall be no grace period for failure to pay in full any Additional Lease 
Payment under Section 8.l(b) of the Master Lease and the cure period for a covenant default 
pursuant to Section 8.1 ( c) of the Master Lease shall be thirty (30) days instead of sixty (60) days. 

(5) The School Board agrees to include within its annual budget the actual amount of 
Lease Payments to the extent that the actual amounts required for such Lease Payments are 
known to the School Board at the time of preparation of its budget. or if actual amounts cannot 
be determined at the time of preparation of the budget. the estimated amounts of such payments. 
In order to make such estimates, the School Board agrees that it will utilize the following 
estimates and methodologies: 

(a) while the interest portion of Basic Lease Payments pursuant to any 
Lease is calculated at a variable rate (i.e. the corresponding Certificates are 
variable rate) and a Qualified Swap Agreement is in effect, it will include in its 
budget in respect thereof an amount at least equal to the fixed rate payment 
payable by the School Board under such Qualified Swap Agreement; provided, 
however, that in the event the payment by the provider of the Qualified Swap 
Agreement is not computed at the actual interest rate payable with respect to the 
related Certificates. the School Board will also include in its budget in respect 
thereof an additional (i) .25% of the principal portion of Basic Lease Payments 
represented by the related Certificates if the payment by the swap provider is 
calculated based upon a tax-exempt index (the ''Tax-Exempt Margin'') or (ii) 
.50% of the principal portion of Basic Lease Payments represented by the related 
Certificates if the payment by the swap provider is calculated based upon a 
taxable index (the ·'Taxable Margin''); 
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(b) while the interest portion of Basic Lease Payments for any Lease is 
calculated at a variable rate (i.e. the corresponding Certificates are variable rate) 
and a Qualified Swap Agreement is not in effect, the School Board shall budget in 
respect thereof the greater of (i) the amount of the swap payment to be made by 
the School Board (or if the swap payment is a floating amount, such amount shall 
be computed based upon the rate of calculation used in computing the most recent 
payment to the swap provider), if any, plus (x) the Tax-Exempt Margin if such 
swap payment is based on a tax-exempt index or (y) the Taxable Margin if such 
swap payment is based upon a taxable index. (ii) the average rate at which the 
interest portion of Basic Lease Payments had been determined for the prior 12 
months, plus l .00% on the principal portion of Basic Lease Payments represented 
by the related Ce11ificates if the interest portion of Basic Lease Payments 
represented by such Certificates is calculated at a variable rate. or (iii) the most 
recent actual rate at which the interest portion of Basic Lease Payments 
represented by such Certificates is calculated plus 1.00%; 

(c) in the event the School Board is obligated to pay the variable rate 
payment under any swap agreement and a Qualified Swap Agreement is in effect. 
the School Board shall budget the interest portion of Basic Lease Payments in 
respect of the related Certificates in an amount equal to the average net interest 
cost on the related Certificates (i.e. actua l interest expense after giving effect to 
net swap payments) over the preceding 12 month period plus (i) the Tax-Exempt 
Margin if such swap payment is based upon a tax-exempt index and (ii) the 
Taxable Margin if such swap payment is based upon a taxable index; and 

(d) while the interest portion of Basic Lease Payments is calculated at 
a fixed rate (i.e. the corresponding Certificates are fixed rate) and the School 
Board is required to make a variable rate payment under a swap that is not a 
Qualified Swap Agreement, the School Board shall include in its budget an 
amount equal to the greater of (i) the amount specified in paragraph 5(c) hereof 
and (ii) the actual interest rate at which the interest portion on the corresponding 
Certificates is calculated. 

(6) The School Board agrees to amend its budget, by emergency budget if necessary, 
subject to and in accordance with requirements of applicable law. if amounts due under the 
Master Lease Agreement in any Fiscal Year exceed the amount budgeted therefor. 

(7) If the test set fo11h in the initial paragraph of this Section 9C is not satisfied, not 
more than 25% of the total principal amount of outstanding obligations of the School Board 
secured by capital leases shall be variable rate obligations. For purposes of this determination 
the following shall apply: (a) variable rate obligations hedged by a Qualified Swap Agreement 
shall not be included as variable rate obligations and (b) an early termination under a Qualified 
Swap Agreement or a failure of a swap agreement to remain a Qualified Swap Agreement shall 
not cause the principal amount of variable rate obligations to exceed 25% unless a substitute 
Qualified Swap Agreement has not been entered into within 60 days from the date of such early 
termination or failure to remain a Qualified Swap Agreement. 

A-11 



(8) If the test set forth in the initial paragraph of this Section 9C is not satisfied, any 
tennination payment due under a swap agreement in connection with a Lease shall be insured by 
an insurance company rated ''AAA'' or ·'Aaa" by at least two major rating agencies. 

(9) If the test set forth in the initial paragraph of this Section 9C is not satisfied, not 
more than the greater of (i) $50,000,000 and (ii) 25% of the total principal amount of outstanding 
obligations of the School Board secured by capital leases shall be subject to swap agreements 
with any single counterparty (treating each entity that is separately capital ized and has a separate 
rating as a separate counterparty for such purpose). 

(I 0) With respect to Certificates insured by a Credit Faci lity Issuer, the right to 
exercise remedies under the Master Lease for an event of default or event of non-appropriation 
with respect to such insured Certificates shall be limited to (i) a Credit Facility Issuer that insures 
or supports payment of the principal and interest portions of Basic Lease Payments represented 
by such insured Certificates or (i i) the holders of such insured Certificates (with the consent of 
the Credit Facility Issuer). 

( 11 ) Any terminat ion payments to be made by the School Board to a swap provider 
in connection with any Series of Certificates may only be Additional Lease Payments (i.e. they 
shall not be considered Basic Lease Payments). 

D. Continuing Disclosure. The School Board hereby agrees to comply with the 
terms and provisions of the Continuing Disclosure Certificates. Notwithstanding any other 
provision of the Series 2006-1 Lease. failure of the School Board to comply with the Continuing 
Disclosure Certificates shall not be considered an Event of Default; however. provided it has 
been satisfactorily indemnified in accordance with Section 602 of the Trust Agreement as if it 
were proceeding under Section 602 of the Trust Agreement, the Trustee may (and, at the request 
of any Participating Underwriter or the Holders of at least 25% aggregate principal amount in 
Outstanding Series 2015A Certi ficates or Outstanding Series 20198 Certificates. shall) or any 
Holder of the Series 20 I SA Certi ficates, or Beneficia l Owner may take such actions as may be 
necessary and appropriate, including seeking specific performance by court order. to cause the 
School Board to comply with its obligations under this Section 9.D. For purposes of this 
Section, ''Beneficial Owner" means any person who (a) has the power. directly or indirectly. to 
vote or consent with respect to, or to dispose of ownership of, any Certificates (including persons 
holding Certificates, through nominees. depositories or other intermediaries), or (b) is treated as 
the owner of any Certificates for federal income tax purposes. 

E. Section 5.4(b) of the Master Lease. For purposes of the Seri es 2006-1 Lease. 
Section 5.4(b) of the Master Lease shall read as follows: 

(b) Option B - Deposit to Lease Payment Account or 
Acquisition Account. Provided. however, if the School Board has determined 
that its operations have not been materiall y affected and that it is not in the best 
interest of the School Board to repair, restore or replace that portion of the 
Faci lities as damaged, destroyed or condemned. then the School Board shall 
not be required to comply with the provisions of subparagraph (a) set forth 
above. If the Net Proceeds are (i) less than ten percent (10%) of the Remaining 
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Principal Portion of the Basic Lease Payments relating to such Facilities and 
(ii) equal to or less than the amount of Basic Lease Payments coming due in 
the immediately following Fiscal Year under such Lease, then such Net 
Proceeds may. at the option of the School Board, (x) be deposited in the Lease 
Payment Account for the Series of Certificates relating to such Facilities to be 
credited against Basic Lease Payments next coming due in accordance with 
Section 3.2(c) hereof or (y) deposited in the Acquisition Account for the Series 
of Certificates relating to such Facilities and applied to pay the Costs of other 
Facilities, in which case such other Facilities shall become subject to the 
provisions of the related Lease as fully as if they were the originally leased 
Faci lities. If the Net Proceeds are (i) equal or greater than ten percent ( I 0%) of 
the Remaining Principal Portion of the Basic Lease Payments relating to such 
Faci lities or (ii) greater than the amount of Basic Lease Payments coming due 
in the immediately following Fiscal Year under such Lease. then the Net 
Proceeds shall be deposited in the Acquisition Account for the Series of 
Certificates relating to such Facilities and applied to pay the Costs of other 
Faci lities, in which case such other Facilities shall become subject to the 
provisions of the related Lease as fully as if they were the originally leased 
Facilities; provided. however, at the direction of the School Board, upon 
delivery to the Trustee of a Favorable Opinion. such Net Proceeds shall be 
deposited in the Lease Payment Account for the Series of Certificates relating 
to such Facilities to be credited against Basic Lease Payments next coming due 
in accordance with Section 3.2(c) hereof. 

F. Section 9.4 of the Master Lease. For purposes of the Series 2006-1 Lease. 
Section 9.4 of the Master Lease shall read as follows: 

SECTION 9.4. Amendments. The terms of this Master Lease and any 
Schedule shall not be waived, altered. modified. supplemented or amended in 
any manner whatsoever except by written instrument signed by the Corporation 
and the School Board and, if required under the terms of the Trust Agreement, 
by the Trustee, and with respect to insured Certificates. with the consent of the 
related Credit Facility Issuer, if any. With respect to Certi ficates for which there 
is no Credit Faci lity Issuer, except as otherwise provided herein. the consent of 
the Holders of at least a majority in principal amount of such Certificates 
Outstanding who are affected by such waiver, alteration, modification, 
supplement or amendment shall be required. Notwithstanding the foregoing, a 
Schedule may be amended without obtaining the consent of the Credit Facility 
Issuer, if any, or of Holders of the affected Certi ftcates. for the purpose of ( I) 
adding a legal description and/or the permitted encumbrances for a Facility Site 
which has already been designated in such Schedule, (2) adding additional 
Facilities to be financed under such Schedule. (3) substituting Facilities in 
accordance with Section 6.4 hereof or (4) releasing a Facility or portion thereof 
if such Facility or portion thereof has been released from the lien of the Lease in 
accordance with the provisions thereof. 
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G. Remedies Upon Termination. One of the Series 2006-1 Facilities financed 
under this Schedule 2006- 1. is also financed as a Series 2008A- I Facility under Schedule 
2008A-l dated as of June I. 2008, as amended and restated and amended to date (''Schedule 
2008A-J '" and together with the Master Lease, the ·'Series 2008A-1 Lease .. ), executed by the 
School Board, the Corporation and the Trustee, as assignee of the Corporation, as described on 
Schedule I attached hereto (the ·'Overlapping Facility"). The Series 2008A- I Lease is sometimes 
referred to herein as the ' 'Shari ng Lease... Capitalized terms used, but not otherwise defined in 
this Section 9.G., shall have the meanings assigned thereto in the Sharing Lease. Schedule I 
attached hereto describes the source of funding of the Overlapping Facility under the Series 
2006-1 Lease and the Sharing Lease and the resulting allocation of proceeds of the Overlapping 
Facility upon exercise of any of the remedies avai lable under the Master Lease. 

The proceeds derived from exercising any of the remedies available under the Master 
Lease with respect to the Overlapping Facility shall be allocated to the Series 2006-1 Lease and 
the Sharing Lease in accordance with Schedule I and to the Holders of the outstanding 
Certificates representing an interest in each Lease. in accordance with the respective Lease and 
Trust Agreement. 

H. Section 6.4 of the Master Lease. The following shall become effective upon 
execution by the School Board. the C011;oration and the Trustee of this Schedule 2006-1 and the 
consent of the holders of a majority in principal amount of the Outstanding Certificates 
representing an interest in the Basic Lease Payments made under this Schedule 2006-1. 
Purchase of the Series 20198 Cert(flcates, except initial purchase by a Participating 
Underwriter, shall constitute consent by holders of the Series 20198 Cert(ficates. 

SECTION 6.4. Substitution of Facilities. To the extent permitted by 
Jaw. on or after the Completion Date the School Board may substitute for any 
Facilities other faci lities owned by the School Board. provided such substituted 
faci lities (a) have the same or a greater remaining useful life, (b) have a fai r 
market value equal to or greater than the Facilities fo r which they are substituted, 
(c) are of substantially equal utility as the Facilities to be replaced and meet the 
requirement of Section 5.9 hereof, (d) are free and clear of all liens and 
encumbrances. except Permitted Encumbrances and (e) are approved by the State 
Department of Education. In add ition, to the extent permitted by law. prior to 
the Completion Date the School Board may release and/or substitute for any 
Facilities to be acquired, constructed and installed under a particular Schedule 
other facilities to be acquired, constructed and installed, provided that (I) any 
substituted facilities satisfy the requirements of clauses (a), (c), (d) and (e) above 
and (2) following such substitution and/or release. the sum of (x) with respect to 
Facilities for which a Certificate of Acceptance has not been delivered. the Cost 
of the acquisition. construction and installation of the Facil ities plus (y) with 
respect to Faci lities for which a Certificate of Acceptance has been delivered, the 
fa ir market value of the Facilities, financed under the Schedule from which the 
Facilities are to be substituted and/or released is greater than or equal to the 
remaining principal portion of Basic Lease Payments due under such Schedule. 
In order to effect such substitution. the Facilities to be replaced shall be released 
from the encumbrance of the related Lease and Ground Lease by appropriate 
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instrument executed by the School Board and the Corporation (or Trustee as 
assignee of the Corporation) in fonn sufficient to leave good and marketable fee 
simple title to such Facilities in the School Board subject only to Permitted 
Encumbrances, and the Facilities to be substituted shall likewise be incorporated 
in the appropriate Lease and Ground Lease modifications. The related Schedule 
shall be appropriately amended, and the related Ground Lease shall be amended 
or canceled and replaced, to reflect such substitution. 

There shall also be delivered at the time of substitution an Opinion of 
Counsel as described in Section 6.1 hereof with respect to the substitute Facility 
Site. 

For purposes hereof, "fair market value'· shall be determined on the basis 
of an MAI appraisal performed by an appraiser jointly selected by the School 
Board and the Trustee. 

I. Section 9.4 of the Master Lease. The .following shall become effective upon 
execution by the School Board, the Corporation and the Trustee of this Schedule 2006-1 and the 
consent of the holders of a majority in principal amount of the Outstanding Certificates 
representing an interest in the Basic Lease Payments made under this Schedule 2006-1. 
Purchase of the Series 2019B Cert(ficates, except initial purchase by a Participating 
Unde1111riter. shall constitute consent by holders of the Series 2019B Certificates. 

SECTION 9.4. Amendments. The terms of this Master Lease and any 
Schedule shall not be waived, altered, modified, supplemented or amended in any 
manner whatsoever except by written instrument signed by the Corporation and 
the School Board with the consent of the Credit Facility Issuer, if any, if required 
under the terms of the Trust Agreement. Except as otherwise provided herein, the 
consent of the Holders of at least a majority in principal amount of the Certificates 
Outstanding who are affected by such waiver, alteration, modification, 
supplement or amendment shall be required. Notwithstanding the foregoing, a 
Schedule may be amended without obtaining the consent of the Credit Facility 
Issuer, if any, or of Holders of the affected Certificates, for the purpose of (I) 
adding a legal description and/or the permitted encumbrances for a Facility Site 
which has already been designated in such Schedule, (2) adding additional 
Facilities to be financed under such Schedule, (3) substituting Facilities in 
accordance with Section 6.4 hereof or (4) releasing a Facility or po1tion thereof if 
such Facility or portion thereof has been released from the lien of the Lease in 
accordance with the provisions thereof. 

J. Release of Series 2006-1 Facilities. The .following provision shall become 
effective upon execution by the School Board, the Co11;oration and the Trustee of this Schedule 
2006-1 and the consent of the holders of a mc~jority in principal amount of the Outstanding 
Certificates or with the consent of the Series 2004 Credit Facility Issuer, (l any, in lieu of the 
consent of the holders of the Cert (ficates it insures. Purchase oft he Series 2019B Certificates, 
except initial purchase by a Participating Underwriter, shall constitute consent by holders of the 
Series 2019B Certificates. 
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Notwithstanding anything to the contrary in the Master Lease, one or more Series 2006-1 
Facilities financed by the Series 2006-1 Lease may be released from the lien of such Lease if 
after the release of the Facility or Facilities the total construction cost of remaining Series 2006-1 
Facilities exceeds the remaining principal portion of the Basic Lease Payments payable under the 
Series 2006-1 Lease. The Series 2006-1 Facilities released under this Section 9.F. shall be 
deemed to be paid and fee simple title to such Series 2006-1 Facilities shall vest in the School 
Board free and clear of all encumbrances except Permitted Encumbrances. 

The Corporation hereby appoints the School Board as its agent to prepare and file or 
record in appropriate offices such documents as may be necessary to cause record title to such 
Series 2006-1 Facilities to vest in the School Board. The Corporation agrees to immediately 
execute a warranty deed for the Series 2006-1 Facilities and an assignment of all its right, title, 
and interest to such Series 2006-1 Facilities under the Series 2006-1 Lease and Series 2004 
Ground Lease to the School Board, and shall execute an amendment to Schedule 2006-1 , as well 
as all other instruments necessary to vest good and marketable fee simple title to the released 
Series 2006-1 Facility or Series 2006-1 Facilities in the School Board subject only to Permitted 
Encumbrances. The Series 2004 Ground Lease shall then be modified, as provided therein. The 
Corporation shall request the execution of such instruments by the Trustee as may be necessary 
to effect the conveyance described herein. 

K. Series 2004 Ground Lease and Assignment Agreement. The pa11ies hereto 
agree that any reference in the Series 2004 Ground Lease and the Assignment Agreement to 
Series 2004 Certificates, Series 2004 Certificate holders, and Series 2004 Credit Facility Issuer 
shall be deemed to also be references to the Series 20 I SA Certificates, the Series 20 I 5A 
Certificate holders, the Series 20 I 9B Certificates and the Series 20 I 9B Certificate holders, 
respectively, and any other Certificates representing an undivided proportionate interest in a 
portion of the Basic Lease Payments payable under the Series 2006-1 Lease and the holders of 
such Ce11ificates, each as their interests may appear. This provision shall survive the termination 
of the Series 2006-1 Lease. 

L. Effective Date. Schedule 2006-1, as amended and restated as of [DOCUMENT 
DA TE], shall be effective [CLOSING DA TE]. 

(REMAINDER OF PAGE INTENTIONALLY L EFT BLANK] 
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IN WITNESS WHEREOF, the Trustee has caused this Amended and Restated 
Schedule 2006-1 to be executed in its corporate name by its duly authorized officers, the School 
Board has caused this Amended and Restated Schedule 2006-1 to be executed in its name by its 
duly authorized members or officers, and the Corporation has caused this Amended and Restated 
Schedule 2006-1 to be executed in its name by its duly authorized members or officers, all as of 
the date first written above. 

[SEAL] 

Attest: 

By: Do not sign 

[SEAL] 

Attest: 

Robert W. Runcie 
Secretary 

By:Do not sign 
Robert W. Runcie 
Secretary 

BROWARD SCHOOL BOARD 
LEASING CORP. 

By: Do not sign 
Heather P. Brinkworth 
Vice President 

THE SCHOOL BOARD OF BROWARD 
COUNTY, FLORIDA 

By: Do not sign 
Heather P. Brinkworth 
Vice Chair 

U.S. BANK NATIONAL ASSOCIATION 

By: Do not sign 
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SCHEDULE I 

Amount Total Amount Percent Percent 
Financed Under Amount (Sharing Lease Allocable to Allocable to 

Series 2006-1 Sharing Financed Under and Schedule Series 2006- Sharing 
Lease Lease Sim ring Lease 2006-1) I Lease Lease 

Peters Elementary $8.557.500 2008A-J $6.539.550 s 15.097.050 56.68% 43.32% 
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EXHIBIT A TO SCHEDULE 2006-1 

A. General Description of the Series 2006-1 Facilities Lease Purchased: 

Coral Springs Elementary School: A 12 classroom addition at the existing elementary 
school located at 380 I N. W. 110 Avenue in the City of Coral Springs. This addition adds 
approximately 16,425 gross square feet of permanent building to the school. It houses 
kindergarten through fifth grade students. This addition provides 12 primary classrooms, 
custodial closets and student/staff/public restrooms. It adds approximately 216 student stations 
to the schools' capacity. 

Fort Lauderdale High School: A 32 classroom addition at the existing high school 
located at 1600 N.E. 4th Avenue in the City of Fort Lauderdale. This addition adds 
approximately 49,019 gross square feet of permanent building to the campus. It houses ninth 
through twelfth grade students. This addition provides 32 classrooms, Administration, Teacher 
Planning, custodial areas and student/staff restrooms. It adds approximately 800 student stations 
to the school's capacity. 

New High School ·'LLL'' (West Broward High): This school, located in the City of 
Pembroke Pines, has approximately 357, 761 gross square feet and a student capacity of 2,900. It 
houses ninth through twelfth grade students. This school has 69 senior high classrooms, 8 
resource rooms, 5 ski I Is development labs, 15 science labs, 3 art labs, vocal music, band, 
ensemble, physical education, 12 vocational lab spaces and classrooms, administration and 
guidance, custodial, food service, teacher planning, teacher dining, auditorium, stage and 
support, textbook storage, public use facilities, media center, student, staff and public restrooms 
and various support spaces. 

Norcrest Elementarv School: The final phase of a concurrent replacement at the existing 
elementary school located at 6300 Northwest 18th Street in the City of Pompano Beach. This 
partial replacement has a 21, 709 gross square feet cafeteria/kitchen and a 42,286 gross square 
feet classroom/administration building. The total student capacity of this replacement is 314. It 
houses kindergarten through fifth grade students. The replacement buildings has 12 primary 
classrooms, 4 intermediate classrooms, 8 ESE resource/classrooms, physical education, 
administration, custodial, food service, multipurpose room, stage, textbook storage, media center 
and student/staff/public restrooms. 

North Andrews Gardens Elementary School: A six classroom addition at the existing 
elementary school located at 3801 N.W. 110 Avenue in the City of Coral Springs. This addition 
adds approximately 6,960 gross square feet of permanent building to the school. It houses 
kindergarten through fifth grade students. This addition provides primary classrooms, custodial 
closets and student/staff/public restrooms. It adds approximately I 08 student stations to the 
schools' capacity. 

Orange Brook Elementary School: This replacement school located at 715 S. 48 Avenue 
in the City of Hollywood has I 13,5 12 gross square feet and a student capacity of 830. It houses 
kindergarten through fifth grade students. This school has 28 pre-kindergarten through third 
grade classrooms, 14 intermediate classrooms, two ESE classrooms, three skills development 
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labs, music lab, art lab, physical education, administration, custodial, food service, multipurpose 
room, stage, textbook storage, media center and student/staff/public restrooms. 

Palmview Elementary School: A cafeteria replacement at the existing elementary school 
located at 260 I N.E. I Avenue in the City of Pompano Beach. This replacement totals 
approximately 16,643 gross square feet. This cafeteria space serves some 660 students currently 
attending this elementary school. It provides a student and teacher dining area, a 
multipurpose/dining/meeting area, kitchen, and student/staff/public restrooms. 

Peters Elementary School: A cafeteria replacement at the existing elementary school 
located at 851 N. W. 88 Avenue in the City of Plantation. This replacement totals approximately 
20,402 gross square feet. This cafeteria space serves some 680 students currently attending this 
elementary school. It provides a student and teacher dining area, a multipurpose/dining/meeting 
area, kitchen, and student/staff/public restrooms. 

J.P. Taravella High School: A 35 classroom addition at the existing high school located 
at I 0600 Riverside Drive in the City of Coral Springs. This addition adds approximately 41,860 
gross square feet of permanent building to the campus. It houses ninth through twelfth grade 
students. This addition provides 35 classrooms, custodial areas and student/staff/public 
restrooms. It adds approximately 875 student stations to the school's capacity. 
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B. Estimated Costs of the Series 2006-1 Facilities to be Lease Purchased: 

Acquisition Total 
Facility and Planning Pro ject Cost 

Construction 
Coral Springs Elementary $ 3,749,600 $ 834,300 $4,583,900.0 

0 
Fort Lauderdale High School 8,099,800 1,802,200 9,902,000 
High School ·'LLL .. 98,970,800 16,458,500 I 15,429,300 
Norcrest Elementary School 16,785,900 3,734,900 20,520,800 
No11h Andrews Gardens Elementary 2,212,900 492,400 2,705,300 
School 
Orange Brook Elementary School 22,300,000 4,450,000 26,750,000 
Palmview Elementary School 5,317,600 I, 183,200 6,500,800 
Peters Elementary School 7,000,000 1,557,500 8,557,500 
J.P. Taravella High School 8.785.000 1.954.700 10.739.700 

TOTAL $ 1731221 1600 $321467! 700.0 $205!689!30Q 
...Q.Q Q ...Q.Q 
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EXHIBIT B TO SCHEDULE 2006-1 

Series 2006-1 Facility Sites to be Ground Leased 

A. DESCRIPTION OF REAL EST A TE 

Coral Springs Elementary 

A parcel of land being a po11ion of Parcel B, "THE WINDINGS" according to the Plat thereof as 
recorded in Plat Book 70, Page 44 of the Public Records of Broward County, Florida, being 
more pa11icularly described as follows: 

Commence at the Southwest corner of said Parcel B on a curve concave to the West having a 
radius of 1137.21 feet and to said corner a radial line bears North 86°08' 47" East from the radius 
of said curve (bearings are based on said Plat of ''THE WINDINGS''); thence Northerly, along 
said curve on the Westerly line of said Parcel "B'', through a central angle of 04°05 '5 1 '', an arc 
distance of 81.33 feet; thence South 89°38' 17" East along a non-tangent line, a distance of 
I 03.87 feet to the Point of Beginning, said point being on a line 575.00 feet West of and parallel 
with the East line of said Parcel B; thence North 00°59'32" West along said parallel line, a 
distance of295.08 feet; thence South 89°38 ' 17" East a distance of 325.09 feet to a point on a line 
250.00 feet West of and parallel with said East line of said Parcel B; thence South 00°59'32'' 
East along said parallel line, a distance of 295.08 feet; thence North 89°39 ' 17" West along said 
parallel line, a distance of 325.09 feet to the Point of Beginning; 

Said lands situate in the City of Coral Springs, Broward County, Florida, containing 95,875 
square feet (2.20 I acres) more or less. 

Fort Lauderdale High School 

Commencing at the Southeast corner of Block 7, FRANKLIN COURT, according to the Plat 
thereof, as recorded in Plat Book 9, Page 54, of the Pub I ic Records of Broward County, Florida; 
thence North 89°43 '46'' West, along the South line of said Block 7, a distance of 132.80 feet; 
thence North 00°00'00' ' East a distance of 25.39 feet to the Point of Beginning; thence continue 
North 00°00'00'' East a distance of 255.00 feet; thence North 90°00'00'' West, a distance of 
82.00 feet; thence South 00°00' 00 .. East a distance of 255.00 feet; thence South 90°00'00'' East, 
a distance of 82.00 feet to the Point of Beginning. 

Said lands situate, lying and being in the City of Fort Lauderdale and containing 20,910 square 
feet or 0.4800 acres, more or less. 

High School "LLL' ' 

A portion of Parcel "H", CHAPEL TRAIL 11, according to the Plat thereof, as recorded in Plat 
Book 112, Page 16, together with a portion of Parcel "A", Certificate of Title in favor of 
INDUSTRIAL PLAT, according to the Plat thereof, as recorded in Plat Book 167, Page 31 , both 
as recorded in the Public Records of Broward County, Florida, described as follows: 
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Commence at the Westernmost Southwest corner of said Parcel "A"; thence along the South line 
of said Parcel "A" North 89° 49' 30" East 233.67 feet; thence North 00° IO' 30" West 137.60 feet 
to the Point of Beginning; thence No11h 44° 43' 02" West 52.52 feet; thence North 03° 16' 23" 
West 354.07 feet ; thence North 87° 38' 08" West 110.28 feet; thence North 03° 04' 24" West 
116.69 feet ; thence North 88° 13' 42" East 107.34 feet; thence North 01° 05' 14" West 332.76 
feet; thence South 89° 21' 36" East 630.04 feet ; thence South 08° 55' 15" East 713.44 feet; thence 
South 78° 29' 18" West 681. 72 feet to the Point of Beginning. 

Said lands situate, lying and being in the City of Pembroke Pines, Broward County, Florida. 

Norcrest Elementary School 

I. LEGAL DESCRIPTION BUILDING 14: 

A portion fthe Southwest one-quarter (SW '/.i) of Section 18, Township 48 South, 
Range 43 East, Broward County, Florida, more fully described as follows: 

Commencing at the Southwest corner of the North one-ha If (I /2) of the Southwest 
one-quarter (SW '/.i) of said Section 18; thence South 89°59' 16' ' East, on the 
South line of the North one-half (I /2) of the Southwest one-quarter of said 
Section 18, a distance of 400.00 feet to a Reference Point "A"; thence continuing 
South 89°59' 16'' East, on said South line, a distance of 193.57 feet; thence North 
00°00' 00" East, a distance of 154.41 feet to the Point of Beginning; thence 
continuing North 00°00' 00'' East, a distance of 96.00 feet; thence North 
90°00'00' ' East. a distance of 18.41 feet ; thence North 30°00' 00'' East, a distance 
of I 04.50 feet; thence South 60°00'00'' East, a distance of 98.43 feet ; thence 
South 30°00'00'' West, a distance of 50.86 feet; thence South 00°00' 00'' East, a 
distance of 93.24 feet ; thence North 90°00' 00' ' West, a distance of 130.47 feet to 
the Point of Beginning. 

Said lands situate, lying and being in Broward County, Florida and containing 
20,016 square feet or 0.4595 acres more or less. 

TOGETHER WITH: 

2. LEGAL DESCRIPTION BUILDING 6 ADDITION: 

Commencing at the aforementioned Reference Point ''A' '; thence North 
00°00' 00' ' East, on the East line of Lot 4. Block 64, and the Northerly extension 
thereof and also on the East line of Lots 15, 14 and 13, of Block 63, POMPANO 
BEACH HIGHLANDS 5TH SECTION, according to the plat thereof, as recorded 
in Plat Book 42, Page 21 of the Public Records of Broward County, Florida, a 
distance of 374.84 feet to a Reference Point aB"; thence North 90°00' 00' ' East, a 
distance of 315.32 feet to the Point of Beginning; thence continue North 
90°00'00'' East, a distance of 45.39 feet; thence No11h 00°00'00" East, a distance 
of 78.20 feet; thence North 90°00'00' ' West, a distance of 35.45 feet ; thence 
South 00°00' 00" East, a distance of 18.58 feet; thence North 90°00' 00" West, a 
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distance of9.94 feet; thence South 00°00'00" East, a distance of 59.62 feet to the 
Point of Beginning. 

Said lands s ituate, lying and being in Broward County, Florida and contain ing 
3,365 square feet or 0.0772 acres more or less. 

ALSO TOGETHER WITH: 

3. LEGAL DESCRIPTION BUILDING 15: 

Commencing at the aforementioned Reference Point ·'B'·; thence North 00°00'00'. 
East, on the East line of Lots 13, 12. 11 and 10 of said Block 63, POMPANO 
BEACH HGIHLANDS 5TH SECTION, a distance of 224.34 feet to a Reference 
Point ·'C"; thence North 90°00'00'' East a distance of 25.00 feet to the Point of 
Beginning; thence continuing North 90°00'00" East, a distance of 225.67 feet ; 
thence South 00°00'00'' East. a distance of 87.52 feet; thence North 90°00'00'' 
West, a distance of 76.92 feet; thence South 00°00'00 .. East, a distance of 80.02 
feet. thence North 90°00·00 .. West. a distance of 80.83 feet; thence North 
00°00' 00 .. East, a distance of 80.02 feet; thence North 90°00·00 .. West, a distance 
of 67.92 feet; thence North 00°00'00" East, a distance of 87.52 feet to the Point of 
Beginning. 

Said lands situate, lying and being in Broward County, Florida and contain ing 
26,219 square feet or 0.6019 acres more or less. 

ALSO TOGETHER WITH: 

4. LEGAL DESCRIPTION BUILDING 16: 

Commencing at the aforementioned Reference Point "C"; thence North 00°00 ' 00'' 
East, on the East line of Lots 10. 9 and 8 of said Block 63, POMPANO BEACH 
HIGHLANDS 5TH SECTION, a distance of 133.00 feet; thence North 90°00'00" 
East, a distance of 236.73 feet to the Point of Beginning; thence continuing North 
90°00'00" East. a distance of 53.33 feet ; thence South 00°00'00" East, a distance 
of 36.00 feet; thence North 90°00'00 .. West. a distance of 53.33 feet; thence 
North 00°00·00 .. East. a distance of 36.00 feet to the Point of Beginning. 

Said lands situate, lying and being in Broward County, Florida and containing 
1,920 square feet or 0.60 19 acres more or less. 
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North Andrews Gardens Elementary School 

NORTH ANDREWS GARDENS 
Limits of Construction (legal Description) 
A P<Yfi(}Jl of rracl ".d : NOl?rH ANOR£1VS CARO[NS SCHOOL s11r. tX:C01d1i 1q lo lht! 
µlet fht:rt:ol, r,.t:nrdf:d ,;, /?/of Boalt 158. Po9c 1 l. of the putJlic r-:r.of'ff.< of Bro .. ora 
Count): nori(ftJ, /Jt!1nq If/Of<' pcr/icu/tJtly de:St:t1bcd 0:1 fol/ow:s: 

C()MMlNCf (I) ot "'" Norlhoo~t Comar of :;oid Traci "A'; tltcm:c: Sou//1 90TJO'oo• 
1Vt::1f, on lilt: North I.inf: of ~oil1 rror:t "A: o dislot1r:c Qf 7-1.98 fe<>r: /Ilene-: South 
OOTJ0'00° H'r.,11, " di.flnnt:tJ of u;5,;.5 fe<tl lo /he P()INf OF' 8(CJN.VIN(; (I); l/lt:t!CC 
C(Jfllinv•••? Soul" 00'00'00" 11'1!$/, <l a d1:•lat1Ctt nf 1.)$.17 f<tcl; fhcnt:I! Stiuth 
90TJO'oo· IV<':11, a d1.1/nnr.c Qf 12QU-1 fc11t; lh,,ncr: North OOTJ()'()O" Eosl. o di:;tonct:' 
100.SO fur; 111enet: North 90l:J0'00° tost, o di:;/once of 87. I 7 ft:cl, thence NC/1'/11 
00'00'00° £o:rt. n 111:~1onr:f! of ..J7.fP fc11t; tflt:t1C<' Nor/II 90'00'00° Co!lt, o di'stonctJ 
of 4/,67 to thfl PO/Nf OF 8£CINNl/JC (I). 

SoicJ lomJ :riluo"7. Jr'nr; and bt1iflfJ in 81,, .. ord Coontr. Florido, 011<1 containing 14,517 
t;Quore !col rl10tf: or /'1,f,f. 

IOC.r. IHF.R 111 IH: ' : · 

A portion of /rm:/ "A'; NOIUH AIJOR(ll'S C:AR0£NS SCHOOi. 511'. occordinq lo lloc 
plot f11crrof. tt:Cordttrf in Plot Boolt IS!J. Po9<' 1;: of the puOlic 't:r.o,r:s of Broward 
Couflf}: flori<Ju, bt!'in!l moM pt!rf1r:ularlJ• dt!:;t;ri/Jcd o:; folio .. :;: 

C0.11/.ICNCC (2) uf '"" North co.ti Corn,.r of ::oi'd lrot:I •A : · /hr.nr.,. 5,,,.,,, 90'0o·ao· 
We.YI, ori (hr. NfJrfh I.inc of ::oid frocl "A: o di:;fonctJ of 190 /I ltJt:I; lflcnctJ Souf/1 
CJO'OO'O<J" Ill's(, o di:;lonct: of :?9.JJ ft:C'f lo //Ir: PO/flf or Bf.CINl'llllC (:?); fht:nc:c 
COll/Onuinr; Sou/II oovo·oo· 11'e1t. " 0 di.~/ont:fl nl 165.m.t , .. ,,, .. /hr.nc" Sovlll 

: 90TJO'oo• llt-.Yt. a d1:rlonr.tt nf 90.17 fr.t>I; lhenco North 0000·00· for.I, o d;t;ta11cr: 
It;~ 08 fut: t/l~t:t: North !JO'OO'tJO" ca::/, o d1!:lont:t' of !'0. 17 lo the P()JNf or 
8[CINfllNC (7) . :·· • £ 

.'in111 lm111 '- ilvol•;. ,!J";'<J um/ /JtJing in (kou-ord Co1111/J~ O,.,,;,t,,, find u>nlni'li inr; /-1,005 

.\q11nrt: fttt!I mtu,. nr I~!'.:; 

~r.rr.r. IH(R 111 IH:I· ,,. 

,, portion ,,, T1<1Lf .,, : IJ()li'/11 ANIJ~'f 115 r.,1RDF.N.'i SCHOOi. SJ/[. oct:r>rrl1r11; lo lhr 
plr:f lhr.n•of, r~•n•d••<f in Plut Cl<Jr:ok 158. Puqr. 11, ol "'" p11h/1'c: r,.t:ori1.~ of Hm••nfff 
f;cliJ'l(~ r,_,,,,fl:, ." f • :.1~ 1'110(!"' ;.HJr/ir;u/ar:J• rJ~!lCfibt.'cl cJ!• /,~l/a1rJ. 

CO.\llJF.NCr (.1) 111 '""" Nur//1cu:1t Curnc:r ot ::aid /roc:r "A; thr.nr.r. South .90l'JO'ao· 
1v.-::1r, 011 ll•c IV•>• In I inr. of ::oid ''•"I "A: u cli:;ru11.::r c•f J.25.;'8 /f:r.I; lhr.nt:t: .'im1/f/ 
OCltJCJ'OcJ° IV<'.s/, c d1'.</onr.o of ?.9.JJ fort tu Ille POINf OT OfC/flNINC (J); (hMr.,. 
r.nf1fin111r19 Suutli OO'OCJ'CJO" ttr.,1. n <> rli.<lonr.tt nf f 71.!':? l~r.ot; /lltocc: Suu/11 
.9n'OO'oa· IVu~t. ,, <Ji~rurrc:e of !JO 17 fr.<!'I; rh .. nt:,. North 00'00'00° for.I, o c1iutor1cr 
I / I .. ~? le~/, /l•<'l•Cr. Nort11 !1()'00'00• fn.<I, t: di'.<tnnr.e QI ,Qf). 1 l /0 I/It! f'()/Nf or 
IJFCINNIN(J ( J). 

So•ff fond :1iluulr.. IJinq nnd "'""? in 6roworcl County. 00<iclu, arid cu11ta1n1n9 l~.fJ()/ 
~r,JvrJrC' fet:I mtv11 or le~~ 

rocr: 111rn llfTH' 

A f""""" nf ff(JC/ ".II: NORIH AN[)RE/VS CAf?O£rJS SCHOOL SI/£ Oct:<Ndinq to ll•t: 
plot th"'""" ,r,corrJt•d in Pio/ Bnclt 1!>8, Po9r. I;: of file public ucorr1$ o·r Oro .. ord 
C"unlJ; fir.ride, bcirig fflc>r<' parliculotfy d~critJ~d as foflo.,.::: 

C(}MIJENCE ( <f) or I/le Narlht!'o.<t Cnm-:r of :;aid (,ocl "A:· llor:ncc Soul/I !JOTJO'OO" 
11'.-~t. on fhtJ Nor/II lriltJ ol ::aid frot:I "A: o d1:<toncr. of -11:;,9:; Itel: lhr:ncr Sout/1 
OOTJO'oo· IV.,:;(, u di:Jlonc" nf 21J.OO fr.r.I lo tho PO/Ni' Of' OfCINNINC (4); lloenc:t: 
eon//n11ln9 So11tfl 00'00'00" 111'11. o a dl<lcnco of 100 JJ fr.r.I; ffltrlCC' NrYlh 
!IOVO'CJcr F:o"I· o cli:Uonct! of 7t.8J fer.I: thr.nc" tlOl'th 0000·00· (u~I. o diutonc<' 
100.JJ h:<:f; (11c:nc:c South !JOVO'OO" ll~$f, a di.sro11cc of 71.SJ to /ht: POllVT or 
OCC/NfllNC (4). 

Snirf land :siluaf<', lym9 nnd bcr'n9 ,;., Oro .. ord Cou11I>: Flcn'du, and conlnit1in9 7,:ln7 
.<r/11atc fed mu"· or /IJ,<$. 

C£Rnn(O 10: Mt: Schoof Boord of fituWffftf Ct,.mly. 01J'ido; Oro .. ard School l!Joord Lto1ino 
r:,.,,, ; 1Vacho•1o Ba111'. fJo/i011nl A~r.m:ior1or1, A~ ftu~tot'; Arn0o<' Assuronc~ Ce<porolion: 
rK1,,,1t:mt !~cvrilv A3:svn:mc:*· Inc .• · A/BIA lnt:ltftlNl!r. CCJ1t1orotion: tJnd rr'tortr•'of CiJOf'OfllV 
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Orange Brook Elementarv School 

LEGAL DESCF!JPTION: ORANGE BROOK ELEMENTARY 

A PORTION Of' LOTS 7 THROUGH 16. INCLUSIVE, AND THAI PART O~ ALLt:Y I.YING 
Sl::TWt:EN SAID 1.01·s. 81.0CK 125 AND THAT PART OF AOA~~s STREtr l. 'l'ING NORl}\ OF' 
BLOCK 12S ANO LOTS 7 THROUGH 1 a, INCLUSIVE. AND TH,.,i PART or .ALLEY LYING 
BEiWEEM SAID 1.0TS, BLOCi< 126, "HOLLYWOOD MILLS", ACCORDING TO THE PLAT 
THEREOF' AS RECORDED IN PLAT eooK 6, PAGE zi or THE PUSl.!C RECORDS or 
BROWARD COUNTY, FLORIDA, MORF.: PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGIN Ai THE NORTHEAST CORNER Ct SAID LOT 13, BLOC:·: 126; 

THENCE SOUTH oo·oo' 49" EAST. Al.ONG THE EAST LINE OF SAIO BLOCK 126 AMO 125. 
A DISTANCE OF' 602.67 tEET: 

THENCE SOUTH 89"53'11" WEST ALONG THE SOUTH LIN( OF SAID 13LOCK 125, A 
DISTANCE Of' 267.61 FEET: 

THENC[ NORTH oo·oo' 49" WEST. A DISTANCE: Of' 603.20 FCET: 

THENC~ NORTH 90"00'00" F;ASi ALONG THE NORTH LIN~ CW SAID 91.0CK 126, A 
DISTANCE OF 2G7.61 F'Etr TO THE POtNT OF BEGINNING. 

SAID LANDS SITUATE, LYING /\ND EiEING IN THE CITY OF HOLLYWOOD. BROWARD 
COUNTY, FLORIDA. CONTAINING 3.7041 t.CP.ES ( 161,352 SClUARE FEET) MORE OR 
LESS. 

Palmview Elementary School 

LAND DESCRIPTION: PALMVIEW ELEMENTAR-Y 

PROJECT AREA: 
The East 160 fce?l of the West .300 feet of 
the North 265 foet of the Sou th .3.30 feet 
of the following described land: 

lhe northcost one-quorter (NE ~) of the 
southwesl one-quarter (SW Yi) of the soulheast 
one-quarter (SE ~). Section 2.'3, Township 48 
South, Rongc 42 Eosl, less the cost 30 feel 
thereof. 

Said lends lying in the City of Pompano Seach, 
Broword County, Florida. 
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Peters Elementary School 

A portion of Tract "A", PLANTATION GARDENS, 5TH SECTIONS, according to the Plat 
thereof, recorded in Plat Book 46, Page 29, of the Public Records of Broward County, Florida, 
being more particularly described as follows: 

Commencement at the Northwest corner of said Tract "A"; thence South 88° 20' 45" East, on the 
North line of said Tract "A", a distance of278.54 feet; thence South 00° 00' 00" East, a distance 
of 344.03 feet to the Point of Beginning; thence continuing South 00° 00' 00" East, a distance of 
187.50 feet; thence North 90° 00' 00" West, a distance of 97.50 feet; thence North 00° 00' 00" 
East, a distance of 53.50 feet; thence North 90° 00' 00" West, a distance of 13.50 feet; thence 
North 00° 00' 00" East, a distance of 40.41 feet; thence North 90° 00' 00" East, a distance of 
13.50 feet ; thence North 00° 00' 00" East, a distance of25.92 feet; thence North 90° 00' 00" East, 
a distance of 22.00 feet; thence North 00° 00' 00" East, a distance of 67 .66 feet; thence North 00° 
00' 00" East, a distance of75.50 feet to the Point of Beginning. 

Said land situate, lying and being in the City of Plantation. Broward County, Florida. 

J.P. Taravella High School 

A po11ion of the Southeast one-quarter (SE Y..) of Section 32, Township 48 South, Range 41 East, 
being more particularly described as follows: 

Commencing at the Southeast corner of said Section 32; thence North 00° 56' 06" West, a 
distance of 586.20 feet to a point on the North right-of-way line of the South Florida Water 
Management District C-14 (Pompano Canal); thence South 89° 21' 38" West, along said North 
right-of-way line, a distance of 170.00 feet; thence North 00° 56' 06" West, along a portion of the 
West line of the Sunshine Drainage District West Outfall Canal as shown on the plat of OAK 
WOOD, recorded in Plat Book 180, Page 39, of the Pub I ic Records of Broward County, Florida, 
a distance of 466.93 feet to the Point of Beginning; thence South 89° 03' 54" West, a distance of 
447.00 feet; thence North 00° 56' 06' West, a distance of 178.00 feet; thence North 89° 03' 54" 
East, a distance of 447.00 feet to a point on said West line of said Sunshine Drainage District 
West Outfall Canal; thence South 00° 56' 06" East, along a portion of said West line a distance 
of 178.00 feet to the Point of Beginning. 

Said lands situate, lying and being in the City of Coral Springs, Broward County, Florida. 

B. PERMITTED ENCUMBRANCES 

Coral Springs Elementary 

I. Resolution recorded in OR Book 20183, Page 477. 

2. Matters contained in Deeds recorded in OR Book 6073, Page 931; OR Book 9321 , Page 
188. 
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3. Easement recorded in OR Book 5846, Page 798. 

4. Easement recorded in OR Book 5500, Page 904. 

5. All matters contained on the Plat of THE WINDINGS, as recorded in Plat Book 70, Page 
44. 

Fort Lauderdale High School 

6. Restrictions, conditions. reservations. easements and other matters contained on the Plat 
of FRANKLIN COURT, as recorded in Plat Book 9, Page 54. 

7. Agreement with City of Fort Lauderdale filed December 3 1, 1965, recorded in OR Book 
3144. Page 446. 

8. Utility Resolution filed January 14, 1966. recorded in OR Book 3153. Page 368. 

9. Municipal Resolution filed October I. 1971. recorded in OR Book 4626. Page 940. 

I 0. Utility Easement contained in instrument recorded March 3, 1972. in OR Book 4788, 
Page 235. 

11. Unrecorded Series 200 I B- 1 Ground Lease dated November I, 200 1 between The School 
Board of Broward County and Broward School Board Leasing Corp. 

12. Unrecorded Master Lease Purchase Agreement between Bro·ward School Board Leasing 
Corp. and The School Board of Broward County. Florida, dated July I. 1990 as affected 
by Schedule 2001 B-2 dated November I. 200 I (copies of same are available at the 
offices of The School Board of Broward County, Florida and Broward School Board 
Leasing Corp.) 

13. Leases recorded in OR Book 32772, Page 1513, OR Book 32772. Page 1523. 

High School ''LLL" 

I. Restrictions. conditions, reservations. easements. and other matters contained on the Plat 
of CHAPEL TRAIL 11, as recorded in Plat Book 112, Page 16, Public Records of 
Broward County, Florida. 

2. Restrictions. conditions, reservations, easements, and other matters contained on the Plat 
of CT Industrial Plat, as recorded in Plat Book 167, Page 31 , Public Records of Broward 
County, Florida. 

3. Mineral and petroleum reservations to the Trustees of the Interna l Improvement Fund of 
the State of Florida. as reserved in that Deed dated July 8, 1952 and recorded in 0.R. 
Book 784. Page 494, Public Records of Broward County. Florida. The right of entry and 
exploration for the oil and mineral reservations were released by the following 
documents: (a) recorded November 18. 1987 in 0.R. Book 14967, Page 484, and (b) 
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recorded August 24, 1988 in O.R. Book 15721 , Page 808, both of the Public Records of 
Broward County, Florida. These reservations only affect Parcel I. 

4. Canal Reservations to the Trustees of the Internal Improvement Fund of the State of 
Florida, as reserved in that Deed dated December 24, I 908, and recorded in Deed Book 
46, Page 240, Public Records of Miami-Dade County, Florida. These reservations have 
been released from all land insured except lands in Southwest po1tion of Parcel 2. 

5. Agreements for Amendment of Notation on Plat filed October 28, 199 I recorded in 0.R. 
Book 18862, Page 728, filed January I 0, 1992 in O.R. Book 19866, Page 374; filed 
August 12, 1992 in O.R. Book 19772, Page 840; filed April 29, 1998 in O.R. Book 
28128, Page 487; filed May I 6, 1997 in 0.R. Book 26435, Page 40, of the Public 
Records of Broward County, Florida. 

6. Resolution No. 1616 recorded in O.R. Book 12715, Page 939, Public Records of Broward 
County, Florida. 

7. Resolution No. 1605 recorded in O.R. Book 12715, Page 389, Public Records of Broward 
County, Florida. 

8. Resolution No. 85-1080, filed May 3, 1985 recorded in O.R. Book 12512, Page 29, and 
re-recorded May 15, 1985 in O.R. Book 12537, Page 888, all of the Public Records of 
Broward County, Florida. 

9. Petroleum, mineral and state road reservations to the Trustee of the Internal Improvement 
Fund of the State of Florida, as reserved in that Deed dated January 29, 1945, recorded in 
Deed Book 475, Page I, Public Records of Broward County, Florida, as corrected by 
Deed recorded in Deed Book 631 , Page 155, of the Public Records of Broward County, 
Florida. The State Road Reservations were released as to all of the insured lands included 
in these Deeds by a Quit-Claim Deed dated July 15, 1982, recorded in 0.R. Book I 0334, 
Page 140, of the Public Records of Broward County, Florida. Petroleum and mineral 
re~ervations affected that part of Parcel I which lies in the Easterly projection of 208th 
A venue as shown on the Survey referred to on item no. 25 below. 

I 0. Restrictions, covenants and conditions as contained in the Letter dated February I, 1982 
and filed February 3, 1982 recorded in 0.R. Book I 0035, Page 652, Public Records of 
Broward County, Florida. 

11. Drainage Easement filed November 23, 1988 in 0.R. Book 15979, Page 871 , Public 
Records of Broward County, Florida. 

12. Drainage Easement filed October 7, 1988 recorded in O.R. Book 15852, Page 624, Public 
Records of Broward County, Florida. 

13. Drainage Easement filed November 23, 1988 recorded in O.R. Book 15979, Page 894, 
Public Records of Broward County, Florida. 

A-29 



14. Easement Agreement between Ronald Bergeron and Martha Bergeron, his wife; 
Bergeron Land & Rock Mining, Inc., Romeo Chiappini and Rose Chiappini, his wife and 
Paul Koenig and Herbert D. Katz, individually and as Trustees, joined by their respective 
spouses, Rochelle Koenig and Eleanor M. Katz. for drainage and pond dated February 
20, 1974 recorded in O.R. Book 5650, Page 763, Public Records of Broward County, 
Florida. This easement affects and benefits Parcels I and 2. 

15. Resolution No. 1560, filed July 31, 1985 recorded in 0.R. Book 12715. Page 385. Public 
Records of Broward County, Florida. 

16. Resolution of the Hollywood Reclamation District concerning crossing of primary canals 
recorded November 4, I 985 recorded in O.R. Book I 2942, Page 577, Public Records of 
Broward County, Florida. 

17. Educational Impact Agreement and Lien filed March 7. I 988 recorded in O.R. Book 
15249. Page 390, Public Records of Broward County, Florida. 

18. Ordinance No. 86-73 by Broward County amending the Land Use Plan. dated December 
20, I 986 recorded in 0.R. Book I 4030, Page 494, Public Records of Broward County, 
Florida. 

19. Agreement filed September 28, 1993 recorded in O.R. Book 21 177, Page 54, Public 
Records of Broward County, Florida. 

20. Notice of Adoption of Subsequent Modification of an Adopted Development Order filed 
November 9. 1992 recorded in 0.R. Book 20055, Page 342, Public Records of Broward 
County. Florida. 

21. Unrecorded Agreement dated Decem bcr I. I 985 between Chapel Trai I. Ltd., as O\.Vner, 
and Southfill. Inc. , and J.C. Contractors. Inc .. collectively as contractor, with respect to 
the dredging operation and the sale of fi ll located upon the portion of the insured property 
as described therein. 

22. Notice of Preliminary Development Agreement recorded February 20. 1987 recorded in 
O.R. Book 14 I 88. Page 69, Public Records of Broward County. Florida. 

23. Agreement between South Broward Drainage District and City of Pembroke Pines 
concerning the construction of water mains in canal right-of-way recorded September 29. 
I 987 recorded in 0 .R. Book I 4833, Page 747, Public Records of Broward County, 
Florida. 

24. Ordinance in the City of Pembroke Pines approving the Development Order for all the 
insured property. except lands in the Southwesterly portion of Parcel 2 recorded 
November 3, 1987 recorded in 0.R. Book 14924, Page 728. Public Records of Broward 
County, Florida. 

25. Drainage Easement filed October 7. 1988 recorded in 0.R. Book 15352. Page 639. Public 
Records of Broward County, Florida. 
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26. Agreement filed February 17, 1982 recorded in O.R. Book 10035, Page 647, Public 
Records of Broward County, Florida. 

27. Surety Agreement filed February 17, 1982 recorded in O.R. Book 10035, Page 633, 
Public Records of Broward County, Florida. 

28. Surety Agreement filed February 17, 1982 recorded in O.R. Book I 0035, Page 613, 
Public Records of Broward County, Florida. 

29. Resolution No. 1991 , filed January I 0, 1991 recorded in O.R. Book 18059, Page 689, 
Public Records of Broward County, Florida. 

30. Resolution No. 1990 filed January I 0, 1991 recorded in O.R. Book 18059, Page 482, 
Public Records of Broward County, Florida. 

31. Resolution No. 1987 filed January I 0, 1991 recorded in O.R. Book 18059, Page 464, 
Public Records of Broward County, Florida. 

32. Ordinance No. 843 filed January 31 , 1991 recorded in O.R. Book 18043, Page 506, 
Public Records of Broward County, Florida. 

33. Ordinance No. 1983 filed January I 0, 1991 recorded in O.R. Book 18059, Page 455, 
Public Records of Broward County, Florida. 

34. Agreement relating to Traffic Capacity and Impact Fees filed December 19, 1990 
recorded in 0.R. Book 18008, Page 81 , Public Records of Broward County, Florida. 

35. Easement in favor of the United States Postal Service filed January 21 , 1998 recorded in 
0.R. Book 27583, Page 29, Public Records of Broward County, Florida. 

36. Declaration of Easement filed November 25, 1991 recorded in O.R. Book 18940, Page 
959, Public Records of Broward County, Florida. 

37. Resolution No. 2281 filed February 6. 1995 recorded in O.R. Book 23110, Page 411, re
recorded February 10, 1995 in O.R. Book 23127, Page 912, Public Records of Broward 
County, Florida. 

38. Utility Easement filed June 17, 1996 recorded in O.R. Book 25018, Page 529, Public 
Records of Broward County, Florida. 

39. Resolution No. 2367 filed June 17, 1996 recorded in O.R. Book 25018, Page 540, Public 
Records of Broward County, Florida. 

40. Grant of Easement filed October 17, 1996 recorded in 0.R. Book 25540, Page 62, Public 
Records of Broward County, Florida. 

41. Ordinance No. 95-27 filed January 18, 1996 recorded in O.R. Book 24390, Page 840, 
Pub I ic Records of Broward County, Florida. 
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42. Notice of Adoption of Amendment to Chape l Trail Development of Regional Impact 
filed September 6, 1995 recorded in O.R. Book 23876, Page 838, Public Records of 
Broward County, Florida. 

43. Resolution No. 96-613 filed June 28, 1996 recorded in O.R. Book 25325, Page 895, 
Pub I ic Records of Broward County, Florida. 

44. Agreement relating to Chapel Trail Project Park Impact Fees and Road Improvements 
filed March 7. 1988 recorded in O.R. Book 15249, Page 361 and Amendment filed 
March 7, 1988 in 0. R. Book 15249. Page 380 and filed October 28. 1991 in 0.R. Book 
18862, Page 723, Public Records of Broward County. Florida. 

45. Petroleum and mineral reservations, canal, drainage and state and county road 
reservations to the Everglades Drainage District as reserved in that Deed dated January 
25, 1945 recorded in Deed Book 4 70, Page 160. Public Records of Broward County. 
Florida. The canal, drainage. and state and county road reservations have been released 
by a Release of Reservations, dated April 16. 1982, recorded in O.R. Book I 0170, Page 
95 1, of the Public Records of Broward County, Florida. A Non-Use Commitment 
concerning the petroleum and mineral reservations, dated April 16. 1982. was recorded in 
0.R. Book I 0 170, Page 956, of the Public Records of Broward County, Florida. These 
petroleum and mineral reservations affect that part of Parcel I which lies in the Easterly 
portion of 208th A venue, as shown on the survey referred to in Item 25 below. 

46. Reservations to the Trustees of the Internal Improvement Fund of the State of Florida for 
canals, drainage. minerals and petroleum, as reserved in that Deed dated September 24, 
1917 recorded in Deed Book 7. Page 576. Public Records of Broward County, Florida. 
The canal and drainage reservations were released by a Quit-Claim Deed dated August 
16. 1982 in O.R. Book I 0347, Page 364. of the Public Records of Broward County. 
Florida. The right of entry and exploration for the oil and mineral reservations were 
released by the following documents; (a) recorded November 18, 1987 in O.R. Book 
14967, Page 484, and (b) recorded August 24, 1998 in O.R. Book 1572 1, Page 808, both 
of the Public Records of Broward County. Florida. These reservations only affect Parcel 
I. 

47. Canal and Drainage Reservations to the Trustees of the Internal Improvement Fund of the 
State of Florida as reserved in the following deeds: dated October 15. 1925 recorded in 
Deed Book 78. Page 405, dated February 15. 1925 and recorded in Deed Book 44. Page 
178 and dated March 3 1, 1925 recorded in Deed Book 50. Page 313. as recorded in Deed 
Book 1329, Page 159, all of the Public Records of Broward County. Florida. These 
Reservations affect Tracts 5, 6 and 11 in Section 15, Township 51 South, Range 39 East 
and have been released from al l of the insured land, except the Southwest portion of 
Parcel 2 by a Quit-Claim Deed dated April 16, 1982, recorded in O.R. Book 10170, Page 
945, of the Public Records of Broward County, Florida. 

48. Restrictions. covenants, conditions and easements which include provisions for a private 
charge or assessment, as contained in the Declaration of Protective Covenants, 
Restrictions and Easements for Chapel Trail recorded in O.R. Book 15283. Page 283, 
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together with the amendment(s), as recorded in O.R. Book 15979, Page 963, O.R. Book 
17188, Page 740, O.R. Book 23028, Page 815, O.R. Book 25078, Page 423, 0.R. Book 
27642, Page 836, 0.R. Book 25934, Page 5 14, O.R. Book 25934, Page 511, O.R. Book 
25934, Page 520, O.R. Book 25934, Page 5 17, 0.R. Book 27092, Page 558, O.R. Book 
27092, Page 560 and 0.R. Book 27 18 1, Page 181 , Amendments to Declaration of 
Protective Covenants for Chapel Trai I recorded in O.R. Book 28438. Page 215. O.R. 
Book 29357. Page 1700, O.R. Book 34689. Page 61, 0.R. Book 17787, Page 926. 0.R. 
Book 39027. Page 729. O.R. Book 39027. Page 731 and O.R. Book 40123. Page 1461. 
all of the Public Records of Broward County, Florida. 

49. Restrictions. covenants, conditions and easements which include provisions for a private 
charge or assessment, as contained in the Declaration of Protective Covenants, 
Restrictions and Easements for Chapel Trail Corporate Park recorded in O.R. Book 
17028, Page 552, together with the Amendments thereto recorded in O.R. Book 17028, 
Page 632. O.R. Book 1750 I, Page 661, O.R. Book 17620. Page 483, 0.R. Book 17596, 
Page 145, O.R. Book 17916. Page 757, O.R. Book 18600, Page 577, O.R. Book 20438. 
Page 625. O.R. Book 27692, Page 212. O.R. Book 32815. Page 1383. and the 
Supplement thereto submitting the insured property recorded in O.R. Book 38625. Page 
331, all of the Public Records of Broward County, Florida. 

50. Agreements fo r Amendment of Notation on Plat recorded in O.R. Book 38276, Page 
1828 and O.R. Book 35866, Page 757, Public Records of Broward County, Florida. 

51. South Broward Drainage District Resolution No. 2003-02 recorded in O.R. Book 35 122. 
Page 577. Pub I ic Records of Broward County. Florida. 

52. South Broward Drainage District Resolution No. 2003-0 I recorded in 0.R. Book 35122. 
Page 497. Pub I ic Records of Broward County. Florida. 

53. South Broward Drainage District Resolution No. 2003-04 recorded in O.R. Book 35003. 
Page 1709, Public Records of Broward County, Florida. 

54. Easement recorded in O.R. Book 34065. Page 1592, Public Records of Broward County, 
Florida. 

55. South Broward Drainage District Resolution recorded in O.R. Book 3 11 25, Page I 113, 
Public Records of Broward County, Florida. 

Norcrest Elementary School 

I. Resolution recorded in OR Book 3174, Page 8 18. 

2. Agreement recorded in OR Book 3833 1, Page 1430 

North Andrews Gardens Elementary School 

I. All matter contained on the Plat of North Andrews Gardens School Site, as recorded in 
Plat Book 158, Page 17, Public Records of Broward County, Florida. 
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2. Reservations in favor of the State of Florida, as set forth in the deed from the Trustees of 
the Internal Improvement Fund of the State of Florida recorded in Deed Book 485, Page 
485, Public Records of Broward County, Florida; however, the right of entry and 
exploration associated with the oi l and minera l reservation has been pursuant to Sec. 
270.11 , F.S. 

3. AGREEMENT WITH Palmdale Water and Gas Co. Recorded in O.R. Book 1103, Page 
66 which was assigned to General Utilities and Industries. Inc. by the Assignment 
recorded in O.R. Book 2298, Page 380 and ultimately assigned to Broward County by the 
Assignment recorded in 0.R. Book 7810, Page 694, Public Records of Broward County, 
Florida. 

4. Agreement with Broward County Phasing the Installation of Required Road 
Improvements recorded in O.R. Book 23303, Page 480, Public Records of Broward 
County, Florida. 

5. Easement to Florida Power & Light Company recorded in O.R. Book 25218. Page 383. 
Pub I ic Records of Broward County. Florida. 

GENERAL EXCEPTIONS 

I. Taxes and assessments, if any, for the year 2006 and taxes and assessments wh ich are not 
shown as existing liens by the public records. 

2. Any lien provided by county ordinance or by Chapter 159. Florida Statutes, in favor of 
any city. town. vi llage or port authority for unpaid services charges for services by any 
water systems. sewer systems. or gas systems serving the land described herein; and any 
lien for waste fees in favor of any county or municipality. 

3. Rights or claims of parties in possession not shown by the public records. 

4. Encroachments, overlaps. boundary line disputes, and any other matters which would be 
disclosed by an accurate survey and inspection of the premises. 

5. Easements or claims of easements not shown by the public records. 

6. Any lien, or right to a lien for services. labor. or material heretofore or hereinafter 
furnished , imposed by law and not shown by the public records. 

7. Any adverse ownersh ip claim by the State of Florida by right of sovereignty to any 
portion of the lands insured hereunder, including, submerged, filled and artificially 
exposed lands. and lands accreted to such lands. 

8. Federal liens and judgment liens, if any, filed with the Florida Department of State 
pursuant to Sec. 713.901 , et seq., F.S., and Sec. 55.201 , et seq., F.S., respectively, which 
designate the Florida Department of State as the place for fil ing federal liens and 
judgment liens against personal property. For insuring purposes: 
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(a) Pursuant to Sec. 7 I 3.90 I. et seq., F.S., personal property includes, but is not 
limited to mortgages, leaseholds, mo11gages on leaseholds, interests in cooperative 
associations, vendees' interests, and options when those interests are held by a 
partnership, corporation, trust or decedent's estate; and 

(b) Pursuant to Sec. 55.20 I, et seq .• F.S., personal property includes, but is not 
limited to leaseholds, interests in cooperative associations venders· interests, and options 
regardless of the type of entity holding such interests, including individuals. (Note: 
Mortgages have been specifically excluded from the personal property interests in which 
a judgment lien may be acquired under the provisions of Sec. 55.20 I, et seq., F.S.). 

This opinion does not cover matters filed in the Federal District Courts of Florida except for 
Bankruptcy proceedings filed prior to October 7. I 984, when the property lies in either Dade. 
Duval, Hillsborough, Leon or Orange County. 

Orange Brook Elementary School 

I. All matters contained on the Plat of Hollywood Hills, as recorded in Plat Book 6, Page 22 
together with and as amended by the City of Hollywood Ordinance recorded in O.R. 
Book 845, Page 154. Public Records of Broward County, Florida. 

2. Reservations in favor of the State of Florida, as set forth in the Deed from the Trustees of 
the Internal Improvement Fund of the State of Florida recorded in Deed Book 557, Page 
I I 4, Pub I ic Records of Broward County. Florida; however, the right of entry and 
exploration associated with the oil and mineral reservation has been released pursuant to 
Sec. 270. 11. F.S. 

3. Reservations contained in Deed from Broward County recorded in Deed Book 597. Page 
436, Public Records of Broward County. Florida. 

4. Covenants. conditions and restrictions contained in Warranty Deed recorded August 9, 
1957 in O.R. Book 994, Page 30 and 0.R. Book 994, Page 32, Public Records of 
Broward County, Florida. 

5. Easement to Florida Power & Light Company recorded in O.R. Book 4951. Page 407, 
Pub I ic Records of Broward County. Florida. 

GENERAL EXCEPTIONS 

I. Taxes and assessments, if any, for the year 2006 and taxes and assessments which are not 
shown as existing liens by the public records. 

2. Any lien provided by county ordinance or by Chapter I 59, Florida Statutes, in favor of 
any city, town. village or port authority for unpaid services charges for services by any 
water systems. sewer systems, or gas systems serving the land described herein; and any 
lien for waste fees in favor of any county or municipality. 

3. Rights or claims of parties in possession not shown by the public records. 
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4. Encroachments. overlaps, boundary line disputes, and any other matters which would be 
disclosed by an accurate survey and inspection of the premises. 

5. Easements or claims of easements not shown by the public records. 

6. Any lien, or right to a lien for services. labor, or material heretofore or hereinafter 
furnished. imposed by law and not shown by the public records. 

7. Any adverse ownership claim by the State of Florida by right of sovereignty to any 
portion of the lands insured hereunder, including, submerged. filled and artificially 
exposed lands. and lands accreted to such lands. 

8. Federal liens and judgment liens, if any, filed with the Florida Department of State 
pursuant to Sec. 713.901. et seq .. F.S., and Sec. 55.201, et seq., F.S .. respectively, which 
designate the Florida Department of State as the place for filing federal liens and 
judgment liens against personal property. For insuring purposes: 

(a) Pursuant to Sec. 713.901, et seq .. F.S .. personal property includes. but is not 
limited to mortgages, leaseholds. mortgages on leaseholds. interests in cooperative 
associations, vcndees' interests. and options when those interests are held by a 
partnership, corporation, trust or decedent"s estate; and 

(b )Pursuant to Sec. 55.20 I, et seq., F.S., personal property includes, but is not 
limited to leaseholds, interests in cooperative associations venders' interests, and options 
regardless of the type of entity holding such interests, including individuals. (Note: 
Mortgages have been specifically excluded from the personal property interests in which 
a judgment lien may be acquired under the provisions of Sec. 55.20 I. et seq .. F.S.) 

This opinion does not cover matters filed in the Federal District Courts of Florida except for 
Bankruptcy proceedings filed prior to October 7. 1984, when the property lies in either Dade, 
Duval, Hil lsborough, Leon or Orange County. 

Palmview Elementary School 

I. Service Agreement with Broward County recorded in 0.R. Book 3853. Page 865, Public 
Records of Broward County. Florida. 

2. Easement to Florida Power & Light Company recorded in O.R. Book 4514, Page 689. 
Public Records of Broward County, Florida. 

GENERAL EXCEPTIONS 

I. Taxes and assessments, if any. for the year 2006 and taxes and assessments which are not 
shown as existing liens by the public records. 

2. Any lien provided by county ordinance or by Chapter 159, Florida Statutes. in favor of 
any city, town. village or port authority for unpaid services charges for services by any 
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water systems, sewer systems, or gas systems serving the land described herein; and any 
lien for waste fees in favor of any county or municipality. 

3. Rights or claims of parties in possession not shown by the public records. 

4. Encroachments. overlaps, boundary line disputes, and any other matters which would be 
disclosed by an accurate survey and inspection of the premises. 

5. Easements or claims of easements not shown by the public records. 

6. Any lien, or right to a lien for services. labor, or material heretofore or hereinafter 
furnished, imposed by law and not shown by the public records. 

7. Any adverse ownership claim by the State of Florida by right of sovereignty to any 
portion of the lands insured hereunder. including, submerged, filled and artificially 
exposed lands, and lands accreted to such lands. 

8. Federal liens and judgment liens. if any. filed with the Florida Department of State 
pursuant to Sec. 713.901, et seq .. F.S .. and Sec. 55.201, et seq .. F.S .. respectively, which 
designate the Florida Department of State as the place for filing federal liens and 
judgment li ens against personal prope11y. For insuring purposes: 

(a) Pmsuant to Sec. 713.90 I. ct seq .. F.S .. personal property includes, but is not 
limited to mortgages, leaseholds, mo11gages on leaseholds, interests in cooperative 
associations. vendees' interests, and options when those interests are held by a 
partnership. corporation, trust or decedent" s estate; and 

(b)Pursuant to Sec. 55.20 I. et seq .. F.S., personal property includes. but is not 
limited to leaseholds. interests in cooperative associations venders· interests. and options 
regardless of the type of entity holding such interests, including individuals. (Note: 
Mortgages have been specificall y excluded from the personal property interests in which 
ajudgment lien may be acquired under the provisions of Sec. 55.201 , et seq., F.S.). 

This opinion does not cover matters filed in the Federal District Comts of Florida except for 
Bankruptcy proceedings filed prior to October 7. 1984. when the property lies in either Dade, 
Duval, Hillsborough. Leon or Orange County. 

Peters Elementary School 

I. Restrictions. conditions, reservations, easements, and other matters contained on the Plat 
of Plantation Gardens Section 5, as recorded in Plat Book 46, Page 29, Public Records of 
Broward County, Florida 

2. Covenants and Restrictions recorded in O.R. Book 1196, Page 621, Public Records of 
Broward County. Florida. 
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J.P. Taravella High School 

I. Right of Way Deed recorded in O.R. Book 4725. Page 915. Public Records of Broward 
County, Florida. 

2. Right of Way Deed recorded in O.R. Book 4741 , Page 616, Public Records of Broward 
County, Florida. 

3. Right of Way Deeds recorded in 0.R. Book 4741. Page 620. 0.R. Book 4947. Page 717. 
0.R. Book 5115. Page 313, O.R. Book 5345, Page 483. O.R. Book 5410, Page 639 
Public Records of Broward County, Florida. 

4. Easement recorded in O.R. Book 9004, Page 45, Public Records of Broward County. 
Florida. 

5. Notice recorded in 0.R. Book 30479. Page 1824, Public Records of Broward County, 
Florida. 

6. Matters contained in Deeds recorded in O.R. Book 4947, Page 763, 0.R. Book 4947. 
Page 707, O.R. Book 5115. Page 306. O.R. Book 5410, Page 638, O.R. Book 7567, Page 
450 Public Records of Broward County. Florida. 
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EXHIBIT C TO SCHEDULE 2006-1 

Series 2015A Certificate of Participation 

Period Lease Remaining 
Ending Principal Portion Interest Portion Payment Principal 

12/15/2015 3,209,125.00 3,209,125.00 128,365,000.00 

6/15/2016 3,209,125.00 3,209,125.00 128,365,000.00 

12/15/2016 3,209,125.00 3,209, 125.00 128,365,000.00 

6/15/2017 3,209, 125.00 3,209, 125.00 128,365,000.00 

12/15/2017 3,209, 125.00 3,209,125.00 128,365,000.00 

6/15/2018 3,209,125.00 3,209,125.00 128,365,000.00 

12/15/2018 3,209, l 25.00 3,209,125.00 128,365,000.00 

6/15/2019 3,695,000.00 3,209,125.00 6,904,125.00 124,670,000.00 

12/15/2019 3,116,750.00 3,116,750.00 124,670,000.00 

6/15/2020 3,660,000.00 3, l 16,750.00 6,776,750.00 121,010,000.00 

12/15/2020 3,025,250.00 3,025,250.00 121,010,000.00 

6/15/2021 3,025,250.00 3,025,250.00 121,010,000.00 

12/15/2021 3,025,250.00 3,025,250.00 121,010,000.00 

6/15/2022 3,025,250.00 3,025,250.00 121,010,000.00 

12/15/2022 3,025,250.00 3,025,250.00 121,010,000.00 

6/15/2023 25,100,000.00 3,025,250.00 28, 125,250.00 95,910,000.00 

12/15/2023 2,397,750.00 2,397,750.00 95,910,000.00 

6/15/2024 26,350,000.00 2,397,750.00 28,747,750.00 69,560,000.00 

12/15/2024 1,739,000.00 1,739,000.00 69,560,000.00 

6/15/2025 1,739,000.00 1,739,000.00 69,560,000.00 

12/15/2025 1,739,000.00 1 ,739,000.00 69,560,000.00 

6/15/2026 29,055,000.00 1,739,000.00 30,794,000.00 40,505,000.00 

12/15/2026 1,012,625.00 1,012,625.00 40,505,000.00 

6/15/2027 30,505,000.00 1,012,625.00 31,517,625.00 10,000,000.00 

12/15/2027 250,000.00 250,000.00 l0,000,000.00 

6/15/2028 10,000,000.00 250,000.00 10,250,000.00 

12/15/2028 

6/15/2029 
12/15/2029 
6/15/2030 

12/15/2030 
6/15/2031 

128,365,000.00 64,334,750.00 192,699,750.00 
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Series 2019B Certificates of Participation 

Period 
Ending Principal Portion Interest Portion 

Lease 
Payment 

12/15/2019 
6/15/2020 

12/15/2020 
6/15/2021 

12/15/2021 
6/15/2022 

12/15/2022 
6/15/2023 

12/15/2023 
6/15/2024 

12/15/2024 
6/15/2025 

12/15/2025 
6/15/2026 

12/15/2026 
6/15/ 2027 

12/15/2027 
6/15/2028 

12/15/2028 
6/15/2029 

12/15/2029 
6/15/2030 

12/15/2030 
6/15/2031 
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THIS SERIES 2019B SUPPLEMENTAL TRUST AGREEMENT, dated as of 
[DOC UM ENT DA TE] (the ·'Series 20 I 9B Supplemental Trust Agreement"), supplementing the 
Master Trust Agreement, dated as of July I. 1990 (the ·'Master Trust Agreement .. and together 
with this Series 20198 Supplemental Trust Agreement, the ·'Series 20198 Trust Agreement"), by 
and between BROW ARD SCHOOL BOARD LEASING CORP. (the ·'Corporation''), a not-for
profit corporation, duly organized and existing under the laws of the State of Florida, as lessor 
under the within mentioned Master Lease. and U.S. BANK NATIONAL ASSOCIATION 
(successor in interest to First Union National Bank of Florida), a national banking association with 
corporate trust powers qua Ii tied to accept trusts of the type set forth in the Series 20 I 9B Trust 
Agreement, with its designated corporate trust office in Miami. Florida, as trustee (the ·'Trustee .. ). 

WHEREAS, The School Board of Broward County. Florida (the ·'School Board'') has 
deemed it to be in its best interest to lease-purchase certain real and personal prope1ty from time 
to time and has entered into a Master Lease Purchase Agreement dated as of July I, 1990 (the 
·'Master Lease") between the Corporation. as lessor, and the School Board, as lessee; and 

WHEREAS, pursuant to the Master Lease, the School Board may from time to time, by 
execution of a Schedule to the Master Lease, direct the Corporation to acquire. construct and lease
purchase to the School Board the items of real or personal property described in such Schedule 
(which items of property are collectively referred to herein as .. Facilities .. ); and 

WHEREAS, provision for the payment of the cost of acquiring, constructing and installing 
such Facilities may be made by the issuance and sale from time to time of one or more Series of 
Certificates of Paiticipation issued under the Master Trust Agreement (the ·'Ce11ificates"), which 
shall be secured by and be payable from Basic Lease Payments to be made by the School Board 
pursuant to the Master Lease and related Schedules; and 

WHEREAS, the School Board and the Corporation have entered into (i) a Series 2006 
Ground Lease dated as of June I, 2006, amended as of June I, 2008, June I, 2009, and March I 0, 
2011 (the "Series 2006 Ground Lease''), and (ii) Schedule 2006-1 to the Master Lease (''Schedule 
2006-1 .. ) dated as of June I. 2006. as amended and restated as ofFebruary I. 2015 (which Schedule 
together with the Master Lease is referred to herein as the .. Original Series 2006-1 Lease'"), 
pursuant to which the School Board leased certain real property to the Corporation and subleased 
from the Corporation such real property and leased the improvements thereon. known respectively 
as the ·'Series 2006-1 Facility Sites" and the ·'Series 2006-1 Facilities;'· and (iii) Schedule 2006-2 
to the Master Lease (' 'Schedule 2006-2") dated as of June I, 2006, as amended and restated 
February I, 2015 (which Schedule together with the Master Lease is referred to herein as the 
·'Series 2006-2 Lease .. ) pursuant to which the School Board leased certain real estate. 
improvements, personal property and educational facilities to the Corporation and subleased from 
the Corporation such real estate, improvements. personal property and educational facilities (the 
·'Series 2006-2 Facilities .. and together with the Series 2006-1 Facilities. the ·'Series 2006 
Facilities''); and 
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WHEREAS, to provide funds for the acquisition and construction of the Series 2006 
Facilities, Certificates of Participation, Series 2006A (the "Series 2006A Certificates") were issued 
in the aggregate principal amount of $202, I 05,000, and $65,000,000 aggregate principal amount 
of Certificates of Participation, Series 20068 (the "Series 20068 Certificates") were issued, all of 
which are currently outstanding (the ·'Series 2006B Certificates' ' and together with the Series 
2006A Certificates, the "Series 2006 Certificates'') representing an undivided proportionate 
interest in the principal portion and interest portion of the Basic Lease Payments to be made by 
the School Board under the Original Series 2006-1 Lease and the Series 2006-2 Lease, pursuant 
to the Master Trust Agreement, as supplemented by a Series 2006 Supplemental Trust Agreement 
dated as of June I, 2006, as amended and restated by an Amended and Restated Series 2006 
Supplemental Trust Agreement dated as of September I, 2012, each between the Corporation and 
the Trustee (the Master Trust Agreement, as so supplemented is referred to herein as the "Series 
2006 Trust Agreement"); and 

WHEREAS, the Corporation assigned substantially all of its interest in the Series 2006 
Ground Lease, Original Series 2006-1 Lease and Series 2006-2 Lease to the Trustee pursuant to a 
Series 2006 Assignment Agreement dated as of June I, 2006 (the ·'Series 2006 Assignment 
Agreement' '); and 

WHEREAS, the School Board entered into an ISDA Master Agreement, Schedule and 
Confirmation, each dated May 16, 2006 (collectively, the ·'2006B Swap Agreement' '), with 
JPMorgan Chase Bank, N.A., as assignee of Bear Stearns Financial Products, Inc. (the ·'20068 
Swap Provider''), in connection with the Series 2006B Certificates; and 

WHEREAS, Assured Guaranty Municipal Corp. (" 'AGM"), issued its Financial Guaranty 
Insurance Policy (the ·'Swap Policy") dated June 6, 2006, insuring certain payments relating to the 
Series 2006B Interest Rate Exchange Agreement; and 

WHEREAS, as a result of a decline in interest rates, the School Board refinanced a portion 
of its obligations under each of (i) the Original Series 2006-1 Lease by amending and restating 
Schedule 2006-1 , and (ii) the Series 2006-2 Lease by amending and restating Schedule 2006-2; 
and 

WHEREAS, to accomplish such refinancing the Corporation provided for the issuance, 
pursuant to a Series 20 I SA Supplemental Trust Agreement, of refunding Certificates of 
Participation, Series 20 I SA (the ·'Series 20 I SA Ce1tificates'·), a portion of which refunded a 
portion of the Series 2006A Certificates; and 

WHEREAS, the School Board determined that it would be in the best interest of the 
District to refund the Series 2006B Certificates; and 

WHEREAS, to accomplish such refinancing the Corporation further amended and restated 
Schedule 2006- I and entered into a Series 20 I SC Supplemental Trust Agreement providing for 
the issuance of refunding Certificates of Participation, Series 20 I SC (the ·'Series 20 I SC 
Certificates") in an original aggregate principal amount of $65,205,000 to current refund all of the 
Series 20068 Certificates, which Series 20 I SC Certificates represent undivided proportionate 
interests in a portion of the principal portion and interest portion of the Basic Lease Payments to 
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be made under the Original Series 2006-1 Lease equally and ratably with the Outstanding Series 
20 I 5A Certificates allocable to the Original Series 2006-1 Lease; and 

WHEREAS, in connection with the issuance of the Series 20 I 5C Certificates. (i) the Series 
20068 Interest Rate Exchange Agreement was amended by amending and restating the 
Confirmation to the ISDA Master Agreement (the "Amended Confirmation'') dated as of 
September I, 2015, which, among other things, changed references to the Series 2006B 
Certificates to the Series 20 I 5C Certificates (the ·'Series 20 I 5C Interest Rate Exchange 
Agreement"), and (ii) an Amended and Restated Swap Management Agreement (the ·'Swap 
Management Agreement") between the School Board and AGM dated September 11 , 2015 was 
entered into which provides. among other things, for the termination of the Series 20 I 5C Interest 
Rate Exchange Agreement on the earliest possible date after a termination of the Series 20 I 5C 
Interest Rate Exchange Agreement would be financially neutral or positive to the School Board or 
alternatively, to cause the Series 2006B Swap Provider to surrender the Swap Policy to AGM for 
cancellation; and 

WHEREAS, the School Board, assisted by the District staff and its financial advisor. 
Public Financial Management, Inc. (the ·'Financial Advisor .. ), has undertaken a careful and 
deliberate effort to develop feasible and stable alternatives for the restructuring of the Series 20 I 5C 
Certificates and the possible termination of all or a portion of the Series 20 I 5C Interest Rate 
Exchange Agreement; and 

WHEREAS, the School Board has determined that it is in the best interest of the District 
to refinance a portion of its obligations under the Original Series 2006-1 Lease and to current 
refund the Series 20 I 5C Certificates through the further amendment and restatement of Schedule 
2006-1 as amended and restated as of January 1, 2014 (and as further amended and restated in 
connection with the issuance of the hereinafter described Series 20 l 9B Certificates, ·'Amended 
and Restated Schedule 2006-1 ··.and together with the Master Lease. collectively, the ·'Series 2006-
1 Lease .. ). and the issuance. pursuant to a Series 20 I 9B Supplemental Trust Agreement, between 
the Corporation and the Trustee (the ·'Series 2019B Supplemental Trust Agreement'"), of refunding 
Certificates of Participation, Series 20198, in an aggregate principal amount not to exceed 
$110,000,000 (the ''Series 20 l 9B Certificates"), representing undivided proportionate interests of 
the owners thereof in Basic Lease Payments to be made by the School Board pursuant to the Series 
2006- 1 Lease equally and ratably with the Outstanding Series 20 15A Certificates allocable to the 
Series 2006-1 Lease; and 

WHEREAS, the Trustee has received an order from an Authorized Corporation 
Representative relating to the issuance of the Series 20 l 9B Certificates; and 

WHEREAS, all things necessary to make the Series 20 198 Certificates, when executed 
by the Trustee and issued as provided herein and in the Master Trust Agreement. the valid, binding 
and legal obl igations according to the terms thereof, have been done and performed, and the 
creation, execution and delivery of this Series 20198 Supplemental Trust Agreement, and the 
creation. execution and issuance of the Series 20198 Certificates subject to the terms thereof, have 
in all respects been duly authorized; 
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NOW, THEREFORE, THIS SERIES 2019B SUPPLEMENTAL TRUST 
AGREEMENT WITNESSETH: 

ARTICLE I 

DEFINITIONS 

SECTION 101. DEFINITIONS. Words and terms that are defined in the Master 
Trust Agreement shall have the same meanings ascribed to them when used herein. unless the 
context or use indicates a different meaning or intent. In add ition to the words and terms defined 
in the Master Trust Agreement or elsewhere defined in this Series 20 I 98 Supplemental Trust 
Agreement, the following words and terms as used herein with respect to the Series 20198 
Certificates shall have the following meaning unless the context or use indicates another o r 
different meaning or intent: 

"Amended and Restated Schedule 2006-1" shal l mean that certain Schedule 2006-1 to 
the Master Lease dated as of June I, 2006. as amended and restated as of [DOCUMENT DATE] , 
by and among the School Board, the Corporation and the Trustee as assignee of the Corporation. 

"Business Day" shall mean a day other than (a) a Saturday, Sunday or day on which banks 
in the State of New York or banks located in each of the cities in which the designated corporate 
trust office of the Trustee is located are required or authorized by law or executive order to close 
for business, and (b) a day on which the New York Stock Exchange is closed. 

"Closing Date" shall mean [CLOSING DATE], the date of delivery of the Series 20198 
Certificates to the respective Series 20198 Underwriters against payment therefor. 

" Disclosure Agreement" shall mean that certain Disclosure Dissemination Agent 
Agreement. dated the Closing Date, by and between the School Board and Digital Assurance 
Certification, L.L.C. executed and delivered in connection with the issuance of the Series 20198 
Certificates. 

'' Interest Payment Date" shall mean (a) each January I and July I, commencing [January 
I, 2020], (b) with respect to any Series 20198 Certificates which are to be prepaid. any date on 
which such prepayment is made, and (c) the applicable Maturity Date. 

"Maturity Date" shall mean each of the dates set forth as such in Section 201(b). 

"Participating Underwriter" shall mean any of the original underwriters of the Series 
20198 Certificates required to comply with the Rule in connection with the offering of the Series 
20 I 9B Certificates. 

·'Record Date .. shall mean the fifteenth (I 51h) calendar day, whether or not a Business 
Day, of the month preced ing an Interest Payment Date. 

"Refunded Certificates" shall mean the Refunded Series 201 5C Certificates. 
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"Series 2006-1 Lease" shall mean the Master Lease as supplemented by Amended and 
Restated Schedule 2006- 1. 

"Series 2019B Certificates" shall mean the $[PAR BJ Certificates of Participation. Series 
20 I 9B Ev idencing Undivided Proportionate Interests of the Owners thereof in Basic Lease 
Payments to be made by The School Board of Broward County, Florida, as Lessee, pursuant to a 
Master Lease Purchase Agreement with Broward School Board Leasing Corp., as Lessor. 

"Series 2019B Cost of Issuance Subaccount" shall mean the Series 20 I 9B Cost of 
Issuance Subaccount with in the Acquisition Fund established in Section 401 hereof. 

·'Series 2019B Interest'" means the interest portion of Basic Lease Payments represented 
by the Series 20 I 9B Certificates. 

·'Series 2019B Principal .. means the principal portion of Basic Lease Payments 
represented by the Series 20 I 9B Certificates. 

"Series 2019B Undenvriters" means Merrill Lynch, Pierce, Fenner & Sm ith 
Incorporated, J.P. Morgan Securities LLC, Morgan Stanley & Co. LLC, Citigroup Global Markets 
Inc. and PNC Capital Markets LLC. 

ARTICLE II 

THE SERIES 20198 CERTIFICATES 

SECTION 201. AUTHORIZATION O F SERIES 2019B CERTIFICATES. 

(a) There is hereby created a Series of Certificates to be issued under the Series 20 I 9B 
Trust Agreement to be known as ·'Certificates of Partic ipation. Series 20 l 9B, Evidencing 
Undivided Proportionate Interests of the Owners thereof in Basic Lease Payments to be made by 
The School Board of Broward County, Florida. as Lessee, pursuant to a Master Lease Purchase 
Agreement with Broward School Board Leasing Corp., as Lessor ... The Series 20 l 9B Certificates 
shall be issued for the purpose of (i) providing for the payment of the principal and interest portions 
of Basic Lease Payments represented by the Refunded Certificates. (ii) paying Costs of Issuance 
of the Series 20 I 9B Certificates and (iii) paying amounts due under the Series 20 I SC Interest Rate 
Exchange Agreement upon the termination thereof. 

(b) The Series 20 198 Certificates shall be dated as of the Closing Date and shall also 
show the date of authentication thereof. The Series 20 198 Interest shal l be payable from the 
Interest Payment Date next preceding the date of execution and delivery to which payment has 
been made or provided for, unless a Series 20198 Certificate is issued prior to [I st IPD], in wh ich 
case the Series 20198 Certificate shall represent the right to receive interest from the Closing Date. 
The Series 20 198 Certificates shall initia lly be issued in the aggregate principal amount of$[PAR 
I], sha ll mature on July I in the years and in the principal amounts set forth below, and shall 
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represent the right to receive interest at the annual rates, calculated on the basis of a 360-day year 
comprised of twelve 30-day months, set fo11h opposite such dates and amounts, respectively. 

Year 
(Julv 1) 

Principal 
A mount 

Interest 
Rate 

Year 
{Julv 1) 

Principal 
Amount 

Interest 
Rate 

(c) The Series 20198 Principal due at matu rity or upon prepayment thereof. whichever 
is earl ier, shall represent undivided proportionate interests in the principal portion of the Basic 
Lease Payments due on each of the Lease Payment Dates set forth on Amended and Restated 
Schedu le 2006- 1 equally and ratably with the Series 20 15A Ce11ificates allocab le to the Series 
2006- 1 Lease. 

(d) The Series 20198 Interest shall be payable on each Interest Payment Date as set 
forth herein . Said interest shall represent an undivided proportionate interest in the interest portion 
of Basic Lease Payments due on each Lease Payment Date as set forth on Amended and Restated 
Schedule 2006-1 to the maturity or earlier prepayment date of each Series 20 198 Certificate 
equally and ratably w ith the Series 20 I 5A Certificates allocable to the Series 2006-1 Lease. 

(e) The Series 20 198 Ce1t ifi cates shall be deli vered in registered form in 
denominations of $5,000 or any integral multiple o f $5,000. Unless the Corporation shall 
otherwise direct. the Series 20 198 Certificates shall be lettered and numbered in such manner as 
the Trustee shall deem adequate and appropriate. Subject to the provisions of the Series 20 198 
Supplemental Trust Agreement. the Series 20198 Certificates shall be substantially in the form set 
forth in Exhibit A of the Master Trust Agreement. 

(f) The Series 20 198 Principal or Prepayment Price of the Series 20 198 Certificates 
shall be payable at the designated corporate trust office of the Trustee. Except as otherwise 
provided in connection with the maintenance of a book-entry only system of registrati on of the 
Series 20198 Certificates, the Series 20 198 Interest shall be payable by check or draft of the 
Trustee mailed to the Series 20 198 Certificate holder at the address of such Series 20198 
Certificate holder shown on the registration records maintained by the Trustee as of the Record 
Date next preceding the Interest Payment Date. Such Series 20198 Interest may be paid by wire 
transfer within the United States to the registered owners of $ 1,000,000 or more in aggregate 
principal amount of Series 20198 Certificates upon their request in writing received no later than 
the Record Date next preceding any Interest Payment Date. The Trustee may charge the Series 
20 198 Certificate holder a reasonable fee for the cost of the wire transfer. 

(g) So long as there shall be maintained a book-entry on ly system with respect to the 
Series 20 19B Certificates, the fo llowing provisions shall apply: 
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The Series 20198 Certificates shall initially be issued in the name of Cede & Co. as 
nominee for The Depository Trust Company ("'DTC''). which will act initially as securities 
depository for the Series 20198 Certificates and so long as the Series 20 I 9B Cert ificates are held 
in book-entry only form, Cede & Co. shall be considered the registered owner fo r all purposes 
hereof. On original issue, the Series 20198 Certificates shall be deposited with DTC, which shall 
be responsible for maintaining a book-entry only system for recording the ownership interest of 
its pa11icipants ("DTC Participants") and other institutions that clear through or maintain a 
custodial relationship with DTC Participants. either directly or indirectly (''Indirect Participants"). 
The DTC Participants and Indirect Participants will be responsible for maintaining records with 
respect to the beneficial ownership interests of individual purchasers of the Series 20198 
Certificates (•'Beneficial Owners"). 

The principal and interest portions of Basic Lease Payments represented by the Series 
20 l 9B Certificates shall be payable directly to Cede & Co. in care of DTC. Disbursal of such 
amounts to DTC Participants shall be the responsibility of DTC. Payments by DTC Participants 
to Indirect Participants, and by DTC Participants and Indirect Participants to Beneficial Owners. 
shall be the responsibility of DTC Participants and Indirect Participants and not of OTC, the 
Trustee, the Corporation or the School Board. 

The Series 20198 Certificates shall initially be issued in the form of one fully registered 
Series 20198 Certificate for each maturity (and for each interest rate within a maturity) and shall 
be held in such fonn until maturity. Individuals may purchase beneficial interests in the amount 
of$5,000 or integral multiples thereof in book-entry only fo rm, without certificated Series 20198 
Certificates, through DTC Participants and Indirect Participants. 

DURING THE PERIOD FOR WHICH CEDE & CO. IS REGISTERED OWNER OF THE 
SERIES 2019B CERTIFICATES, ANY NOTICE TO BE PROVIDED TO ANY REGISTERED 
OWNER WILL BE PROVIDED TO CEDE & CO. DTC SHALL BE RESPONSIBLE FOR 
NOTICE TO DTC PARTICIPANTS AND DTC PARTICIPANTS SHALL BE RESPONSIBLE 
FOR NOTICE TO INDIRECT PARTICIPANTS, AND DTC PARTICIPANTS AND INDIRECT 
PARTICIPANTS SHALL BE RESPONSIBLE FOR NOTICE TO INDIVIDUA L 
PURCHASERS OF BENEFICIAL INTERESTS. 

The School Board and the Trustee have entered into a Blanket Issuer Letter of 
Representations with DTC providing for such book-entry only system. Such agreement may be 
terminated at any time by either DTC or the School Board. In the event of such termination, the 
School Board shall select another securities depository. If the School Board does not replace DTC, 
the Trustee wi ll register and deliver to the Beneficial Owners replacement Series 20 I 9B 
Certificates in the form of fully registered Series 20198 Certificates in denominations of $5.000 
or integral multiples thereof. in accordance with instructions from Cede & Co. 

SECTION 202. ISSUANCE OF SERIES 2019B CERTIFICATES. The Series 
20 I 9B Certificates shall be issued upon delivery to the Trustee of the documents referred to in 
Section 304 of the Master Trust Agreement and the payment of the purchase price therefor. 
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ARTICLE III 

PREPAYMENTS 

SECTION 301. EXTRAORDINARY PREPAYMENT. 

The Series 20 I 9B Principal shall be subject to prepayment in the event the Series 2006-1 
Lease terminates prior to payment in full of all of the Basic Lease Payments due thereunder. to the 
extent the Trustee has moneys available for such purpose pursuant to the Series 20 198 Trust 
Agreement and the Series 2006-1 Lease. to the extent and subject to the limitations prov ided in 
the Series 20 198 Trust Agreement and the Series 2006-1 Lease. 

SECTION 302. OPTIONAL PREPAYMENT OF SERIES 2019B 
CERTIFICATES. 

The Series 2019B Certificates maturing on or before July I, 20_ shall not be subject to 
prepayment at the option of the School Board. The Series 20 19B Certificates maturing on and 
after Jul y I, 20_ shall be subject to prepayment on or after July I, 20_, if the School Board e lects 
to prepay the principal portion of Basic Lease Payments due under the Series 2006- I Lease, in 
whole or in part at any time. and if in part. in such order of maturity of Series 20 I 9B Certificates 
corresponding to the due dates of the principal portion of the Basic Lease Payments a llocable to 
the Series 20 I 9B Certificates under the Series 2006- 1 Lease as shall be designated by the School 
Board to be prepaid, and by lot within a maturity in such manner as the Trustee may detennine. at 
the Prepayment Price equal to the principal portion of Basic Lease Payments represented by the 
Series 20 I 9B Certificates or portions thereof to be prepaid , plus the interest accrued to the 
Prepayment Date 

ARTICLE IV 

ESTABLISHMENT OF ACCOUNTS; APPLICATION OF 
SERIES 20198 CERTIFICATE PROCEEDS 

SECTION 401. ESTABLISHMENT OF ACCOUNTS. 

(a) There is hereby establi shed within the Acquisition Account the Series 201 98 Cost 
of Issuance Subaccount therein, more particularly described in Section 402 of the Master Trust 
Agreement. The Series 2006 Supplemental T rust Agreement has established the Series 2006 Lease 
Payment Account and the Series 2006 Prepayment Account within the Project Fund, as more 
particularly described in Sections 403 and 405, respectively, of the Master Trust Agreement. 

(b) The moneys on deposit in the Accounts and Subaccounts described herein shall be 
disbursed by the Trustee in the manner and for the purposes described in the Series 20198 Trust 
Agreement. Moneys in the Series 2006 Lease Payment Account shall be paid in accordance with 
Section 403 of the Master Trust Agreement to the holders of the Series 20 I 9B Certificates equally 
and ratably with the Series 20 l 5A Certificates a llocable to the Series 2006-1 Lease. Moneys in 
the Series 2006 Prepayment Account sha ll be paid in accordance with Section 405 of the Master 
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Trust Agreement to the holders of the Series 20 I 9B Certificates equally and ratably with the Series 
20 I SA Certi ficates allocable to the Series 2006-1 Lease. 

SECTION 402. APPLICATION OF PROCEEDS OF SERIES 2019B 
CERTIFICATES. From the$[ ] of proceeds of the Series 20198 Certificates, and 
$[ ] of other funds held under the Series 20 I SC Supplemental Trust Agreement. the 
Trustee shall deposit (i) into the Series 2006 Prepayment Account the amount of 
$[ ] to pay the prepayment price of the Series 20 I SC Certificates, (ii) into the Series 
20 I 9B Cost of Issuance Subaccount the amount of$[ ] to pay costs of issuance, and (iii) 
into the Series 2006 Lease Payment Account, the amount of $[ ], which is to be 
disbursed by the Trustee to the 20068 Swap Provider in payment of amounts due to the 2006B 
Swap Provider upon termination of the Series 20 I SC Interest Rate Exchange Agreement. 

ARTICLE V 

MISCELLANEOUS PROVISIONS RELATING TO 
SERIES 2019B CERTIFICATES 

SECTION 501. CONTINUING DISCLOSURE. Pursuant to the Series 2006-1 
Lease, the School Board has undertaken all responsibility for compliance with continuing 
disclosure requirements, and the Corporation shall have no liability to the owners of the Series 
20198 Certificates or any other person with respect to the Rule. Notwithstanding any other 
provision of the Series 20 I 98 Trust Agreement, failure of the School Board to comply with the 
Disclosure Agreement shall not be considered an Event of Default; the Trustee may (and, at the 
request of any Participating Underwriter or the Holders of at least 25% aggregate principal amount 
of Outstanding Series 20 I 9B Certificates. shall) or any owner of the Series 20 I 9B Certificates or 
Beneficial Owner may take such actions as may be necessary and appropriate, including seeking 
mandate or specific performance by cou11 order, to cause the School Board to comply with its 
obligations under the Series 2006-1 Lease. For purposes of this Section, ·'Beneficial Owner .. 
means any person which (a) has the power, directly or indirectly, to vote or consent with respect 
to, or to dispose of ownership of, any Series 20198 Certificates (including persons holding Series 
20 I 9B Certificates through nominees, depositories or other intermediaries), or (b) is treated as the 
owner of any Series 20198 Certificates for federal income tax purposes. 

SECTION 502. PROVISIONS OF MASTER TRUST AGREEMENT NOT 
OTHERWISE MODIFIED. Except as expressly modified or amended hereby, the Master Trust 
Agreement shall remain in full force and effect. To the extent of any conflict between the terms 
of the Master Trust Agreement and this Series 20198 Supplemental Trust Agreement, the terms 
hereof shall control. 

SECTION 503. COUNTERPARTS. This Series 2019B Supplemental Trust 
Agreement may be simultaneously executed in several counterparts. each of which shall be an 
original and all of which shall constitute but one and the same instrument. 

SECTION 504. HEADINGS. Any heading preceding the text of the several 
Articles hereof, and any table of contents or marginal notes appended to copies hereof, shall be 
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solely for convenience of reference and shall not constitute a part of this Series 20 l 9B 
Supplemental Trust Agreement, nor shall they affect its meaning, construction or effect. 

SECTION 505. LAWS. Th is Series 20 I 9B Supplemental Trust Agreement shall be 
construed and governed in accordance with the laws of the State of Florida, without giving effect 
to principles of conflict of laws. 

SECTION 506. NO BROKER CONFIRMATIONS. With respect to the Series 
20198 Certificates, the Corporation and the School Board hereby agree that broker confinnations 
of investments are not req uired to be issued by the Trustee for each month in which a monthly 
statement is rendered by the Trustee. 

[Signatu re Page to Follow] 
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IN WITNESS WHEREOF, the parties have executed this Series 20198 Supplemental 
Trust Agreement by their du ly authorized officers as of the date and year first written above. 

(SEAL) 

Attest: Do not sign 
Robert W. Runcie 
Secretary 

BROWARD SCHOOL 
LEASING CORP. 

By: Do not sign 
Heather P. Brinkworth 
President 

BOARD 

U.S. BANK NATIONAL ASSOCIATION, 
as Trustee 

By: Do not sign 
Michael C. Daly 
Vice President 

The School Board of Broward County, Florida hereby consents to the execution of this Series 
20178 Supplemental Trust Agreement by the parties hereto and agrees to abide by the terms 
applicable to it herein. 
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THE SCHOOL BOARD OF BROWARD 
COUNTY, FLORIDA 

By: Do not sign 
Heather P. 8rinkworth 
Chair 
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CERTIFICATES OF PARTICIPATION, SERIES 2019B 
Evidencing Undivided Proportionate Interests of the 

Owners thereof in Basic Lease Payments to be made by 
THE SCHOOL BOARD OF BROWARD COUNTY, .FLORIDA, 

As Lessee, pursuant to a Master Lease Purchase Agreement 
With Broward School Board Leasing Corp., As Lessor 

CERTIFICATE PURCHASE AGREEMENT 

The School Board of Broward County, Florida 
600 S.E. Third A venue, I 0111 Floor 
Fo11 Lauderdale, Florida 3330 I 

Broward School Board Leasing Corp. 
600 S.E. Third A venue, I 0111 Floor 
Fort Lauderdale, Florida 3330 I 

Ladies and Gentlemen: 

July _, 2019 

The undersigned, BofA Securities, Inc. (the "Manager''), being duly authorized, acting on 
behalf of itself and the other underwriters listed on Exhibit "A'. attached hereto (the Manager and 
such other underwriters being hereinafter collectively referred to as the ·'Underwriters"), hereby 
offers to enter into this Certificate Purchase Agreement with the Broward School Board Leasing 
Corp. (the "Corporation'') and The School Board of Broward County, Florida (the "School Board' ') 
for the purchase and sale by the Underwriters of the Certificates of Participation, Series 20 I 9B 
Evidencing Undivided Proportionate Interests of the Owners thereof in Basic Lease Payments to 
be made by The School Board of Broward County, Florida, as Lessee, pursuant to a Master Lease 
Purchase Agreement with Broward School Board Leasing Corp., as Lessor (the "Series 2019B 
Certificates'·). 

Unless otherwise agreed to in wntmg by the Manager, the School Board and the 
Corporation, this offer is made subject to acceptance by the Corporation and the School Board 
prior to 5:00 p.m. (Eastern Standard Time) on the date hereof. Upon such acceptance, this 
Certificate Purchase Agreement will be in full force and effect in accordance with its terms and 
will be binding on the Corporation, the School Board and the Underwriters. If this offer is not so 
accepted, it is subject to withdrawal by the Underwriters upon written notice delivered by the 
Manager to the Corporation and the School Board at any time prior to such acceptance. Capitalized 
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terms used herein that are not normally capitalized, unless otherwise defined, shall have the 
meanings ascribed to such terms in the Trust Agreements (hereinafter defined). In conformance 
with the provisions of Section 2 I 8.38S, Florida Statutes. as amended, the Underwriters hereby 
deliver the Disclosure and Truth-in-Bonding Statement attached hereto as Exhibit ·'B.'' 

I. Purchase and Sale. (a) Upon the terms and conditions and upon the basis of the 
representations and warranties set forth herein. the Underwriters, jointly and severally, hereby 
agree to purchase all (but not less than all) of the$ aggregate principal amount of 
the Series 20 I 9B Ce1tificates for a purchase price equal to $ (which purchase price 
is the aggregate original principal amount of the Series 20198 Certificates, plus a [net] premium 
of$ and minus an Underwriters' discount of$ . The Series 20198 
Certificates will be executed and delivered pursuant to and secured by a Master Trust Agreement 
dated as of July 1, 1990, as amended (the ·'Master Trust Agreement''), and as supplemented by the 
Series 20 I 9B Supplemental Trust Agreement dated as of July I. 2019 (together with the Master 
Trust Agreement. the .. Series 20198 Trust Agreement''), entered into by and between the 
Corporation and U.S. Bank National Assoc iation, as successor in interest to First Union National 
Bank of Florida. as trustee (the ·'Trustee··). The Series 20198 Certificates will mature on such 
dates and in such amounts, be subject to prepayment, represent a portion of the interest accruing 
from the date of the Series 20 I 9B Certificates on Basic Lease Payments at the rates, and have such 
other terms and provisions as set forth in Exhibit ''C" attached hereto. 

(b) A portion of the proceeds derived from the sale of the Series 20198 
Certificates will be used to prepay all of the outstanding Certificates of Participation. Series 20 I SC 
(the ''Series 20 I SC Certificates'') issued under the Master Trust Agreement. as supplemented by 
the Series 20 I SC Supplemental Trust Agreement dated as of September 1. 20 IS, as amended 
(collectively. the .. Series 20 I SC Trust Agreement"'). Pursuant to (i) the Series 2006 Ground Lease 
dated as of June I, 2006. as amended (the ·'Series 2006 Ground Lease .. ), (ii) the Master Lease 
Purchase Agreement dated as of July I , 1990, as amended (the ·'Master Lease .. ), as supplemented 
by Schedule 2006-1 to the Master Lease dated as of June I , 2006, as amended and restated as of 
September 1, 2018 ("'Schedule 2006-1 ''and, together with the Master Lease, the ·'Original Series 
2006-1 Lease"), the School Board leased certain real property to the Corporation and subleased 
from the Corporation such real property and leased the improvements thereon. known respectively 
as the ·'Series 2006-1 Faci lity Sites,. and the ·'Series 2006-1 Facilities:· 

(c) To provide for the payment of the Series 2019B Cert ificates in accordance 
with the terms of the Series 20198 Trust Agreement, on a parity with the Certificates of 
Participation, Series 20 I SA allocable to the Original Series 2006-1 Lease, the School Board, the 
Corporation and the Trustee entered into the Original Series 2006-1 Lease, as further amended and 
restated as of July I , 2019 (the ·'Series 2006-1 Lease''). 

( d) The Series 20 I SC Certificates were issued to provide funds for the 
acquisition and construction of the Series 2006-1 Facilities. Upon issuance of the Series 20 I SC 
Certificates. the Corporation assigned substantially all of its interest in the Series 2006 Ground 
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Lease and Schedule 2006-1 to the Trustee pursuant to the Series 2006 Assignment Agreement 
dated as of June I, 2006 (the ·'Series 2006 Assignment Agreement''). 

(e) Establishing Issue Price. The Manager. on behalf of the Underwriters. 
agrees to assist the Corporat ion and the School Board in establishing the issue price of the Series 
20 I 9B Certificates and shall execute and deliver to the Corporation and the School Board at 
Closing a Ce11ificate of Underwriter Regarding Issue Price or similar certificate, together with the 
supporting pricing wires or equivalent communications, substantia lly in the form attached hereto 
as Exhibit D, with such modifications as may be appropriate or necessary. in the reasonable 
judgment of the Manager, the Corporation, the School Board and Co-Special Tax Counsel. to 
accurately reflect, as applicable, the sales price or prices or the initial offering price or prices to 
the public of the Series 20 I 9B Certificates. 

Except as provided in Exhibit D, the Corporation and the School Board will treat 
the first price at which I 0% of each maturity of the Series 20198 Certificates (the ·• I 0% test") is 
so ld to the public as the issue price of that maturity (if different interest rates apply within a 
maturity, each separate CUSIP number within that maturity will be subject to the I 0% test). At or 
promptly after the execution of this Cert ificate Purchase Agreement. the Manager shall report to 
the Corporation and the School Board the price or prices at which the Underwriters have sold to 
the public each maturity of Series 2019B Certificates. If at that time the 10% test has not been 
satisfied as to any maturity of the Series 20 I 9B Certificates. the Manager agrees to promptly report 
to the Corporation and the School Board the prices at which the Underwriters sell the unsold Series 
20198 Certificates of that maturity to the pub lic. That reporting ob li gation shall continue, whether 
or not the Closing has occurred, until either (i) the Underwriters have sold all Series 20198 
Ce11ificates of that maturity or (ii) the I 0% test has been satisfied as to the Series 2019B 
Certificates of that maturity, provided that. the Manager's reporting obligation after the Closing 
may be at reasonable periodic intervals or otherwise upon request of the Corporation and the 
School Board or Co-Special Tax Counsel. 

The Manager confirms that the Underwriters have offered the Series 20198 Certificates to 
the public on or before the date of this Certi ficate Purchase Agreement at the offering price or 
prices (the .. initial offering price .. ), or at the corresponding yield or yields, set forth in Exhibit D 
attached hereto. except as otherwise sec forth therein. Exhibit D also sets forth, as of the date of 
this Certificate Purchase Agreement, the maturities, if any, of the Series 20198 Certificates fo r 
which the I 0% test has not been satisfied and for which the Corporation and the School Board and 
the Manager. on behal f of the Underwriters. hereby agree that the restrictions set forth in the next 
sentence sha ll apply, which will allow the Corporation and the School Board to treat the initial 
offering price to the public of each such maturity as of the sa le date as the issue price of that 
maturity (the ' 'hold-the-offering-price rule") . So long as the hold-the-offering-price rule remains 
appl icable to any maturity of the Series 20 I 9B Cerli ficates, the Underwriters will neither offer nor 
sel I unsold Series 20 I 9B Certificates of that maturity to any person at a price that is higher than 
the initial offering price to the public during the period starting on the sale date and end ing on the 
earlier of the fo llowing: 
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the close of the fifth (5111) business day after the sale date; or 

the date on which the Underwriters have sold at least I 0% of that maturity of the 
Series 20198 Certificates to the public at a price that is no higher than the 
initial offering price to the public. 

The Manager shall promptly advise the Corporation and the School Board when the 
Underwriters have sold I 0% of that maturity of the Series 20198 Certificates to the public at a 
price that is no higher than the initial offering price to the public, if that occurs prior to the close 
of the fifth (5th) business day after the sa le date. 

The Corporation and the School Board acknowledge that, in making the representation set 
forth in this certificate, the Manager will rely on (i) the agreement of each Underwriter to comply 
with the hold-the-offering-price ru le. as set forth in an agreement among underwriters and the 
related pricing wires, (ii) in the event a selling group has been created in connection with the initial 
sa le of the Series 20198 Certificates to the public, the agreement of each dealer who is a member 
of the selling group to comply with the hold-the-offering-price rule, as set forth in a selling group 
agreement and the related pricing wires. and (iii) in the event that an Underwriter or dealer who is 
a member of a sell ing group is a party to a retail distribution agreement that was employed in 
connection with the initial sale of the Series 20198 Certificates to the public, the agreement of 
each broker-dealer that is a party to such agreement to comply with the hold-the-offering-price 
rule. as set forth in the retail distribution agreement and the related pricing wires. The Corporation 
and the School Board further acknowledge that each Underwriter shall be solely liable for its 
failure to comply with its agreement regarding the hold-the-offering-price rule and that no 
Underwriter shall be liable for the failure of any other Underwriter, or of any dealer who is a 
member of a selling group, or of any broker-dealer that is a party to a retail distribution agreement, 
to comply with its corresponding agreement regarding the hold-the-offering-price rule as 
applicable to the Series 20198 Certificates. 

The Manager confirms that: 

(i) any agreement among underwriters, any selling group agreement and each 
retail distribution agreement (to which the Manager is a party) relating to the initial sale of 
the Series 20198 Certificates to the public, together with the related pricing wires, contains 
or wi ll contain language obligating each Underwriter, each dealer who is a member of the 
selling group, and each broker-dealer that is a party to such retail distribution agreement, 
as applicable, to (A)( I) report the prices at which it sells to the public the unsold Series 
20198 Certificates of each maturity allotted to it until it is notified by the Manager that 
either the 10% test has been satisfied as to the Series 20198 Certificates of that maturity 
or all Series 20198 Certificates of that maturity have been sold to the public and (2) comply 
with the hold-the-offering-price rule, if applicable, in each case if and for so Jong as 
directed by the Manager and as set forth in the related pricing wires, (B) promptly notify 
the Manager of any sales of the Series 20198 Certificates that, to its knowledge, are made 
to a purchaser who is a related party (as defined below) to an underwriter participating in 
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the initial sale of the Series 20 198 Certificates to the public (as defined below), and (C) 
acknowledge that. unless otherwise adv ised by the Underwriter, dealer or broker-dealer, 
the Manager shall assume that each order submitted by the Underwriter, dealer or broker
dealer is a sale to the public; and 

(ii) any agreement among underwriters relating to the initial sale of the Series 
20198 Certificates to the public, together with the related pricing wires. contains or will 
contain language obl igating each Underwriter that is a party to a retail distribution 
agreement to be employed in connection with the initial sale of the Series 20198 
Certificates to the public to require each broker-dealer that is a party to such retail 
distribution agreement to (A) report the prices at which it sells to the public the unsold 
Series 20198 Certificates of each maturity allotted to it unti I it is notified by the Manager 
or the Underwriter that either the I 0% test has been satisfied as to the Series 20198 
Certificates of that maturity or all Series 20198 Certificates of that maturity have been sold 
to the public and (8) comply with the hold-the-offering-price rule. if appl icable, in each 
case if and for so long as directed by the Manager or the Underwriter and as set forth in the 
related pricing wires. 

The Underwriters acknowledge that sales of any Series 20 198 Certificates to any person 
that is a related party to an Underwriter shall not constitute sales to the public for purposes of this 
section. Further. for purposes of this section: 

(i) ·'public" means any person other than an underwriter or a related party, 

(ii) "underwriter'' means (A) any person that agrees pursuant to a written 
contract with the Corporation and the School Board (or with the lead 
underwriter to form an underwriting syndicate) to participate in the initial 
sa le of the Series 20 198 Certificates to the public and (B) any person that 
agrees pursuant to a written contract directly or indirectly with a person 
described in clause (A) to participate in the initial sale of the Series 20198 
Certi ftcates to the public (including a member of a selling group or a pa11y 
to a retail distribution agreement participating in the initial sale of the Series 
20198 Certificates to the public). 

(iii) a purchaser of any of the Series 20 198 Certificates is a ·'related party'· to an 
underwriter if the underwriter and the purchaser are subject, directly or 
indirectly, to (i) more than 50% common ownership of the voting power or 
the total value of their stock, if both entities are corporations (including 
direct ownership by one corporation of another), (ii) more than 50% 
common ownership of their capital interests or profits interests, if both 
entities are partnerships (including direct ownership by one partnership of 
another), or (iii) more than 50% common ownership of the value of the 
outstanding stock of the corporation or the capital interests or profit interests 
of the partnership. as applicable, if one entity is a corporation and the other 
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entity is a partnership (including direct ownership of the applicable stock or 
interests by one entity of the other), and 

(iv) ·'sale date'" means the date of execution of this Certificate Purchase 
Agreement by all parties. 

2. Good Faith Check. As security for the performance by the Underwriters of their 
obligation to accept and pay for the Series 20 I 9B Certificates at the Closing in accordance with 
the provisions of this Certificate Purchase Agreement, the Manager herewith delivers to the School 
Board a corporate check payable in next day clearing house funds to the order of the School Board 
in the amount of $ (the ·'Good Faith Check'"), as a good faith deposit for the 
performance by the Underwriters of their obligation to accept and pay for the Series 20 I 9B 
Certificates at the Closing in accordance with the terms and provisions of this Certificate Purchase 
Agreement. If the School Board does not accept this offer. the Good Faith Check will be 
immediately returned to the Manager uncashed. If this offer is accepted, the Good Faith Check 
will be retained uncashed by the School Board until the Closing, subject to the following: 

(a) the School Board will return the Good Faith Check uncashed to the Manager 
once the Underwriters have performed their obligation to accept and pay for the Series 
2019B Certificates at the Closing in accordance with this Certi ficate Purchase Agreement; 
there will be no interest due to the Underwriters for the time during which the School Board 
holds the Good Faith Check uncashed; 

(b) if the School Board fails to cause the Series 20198 Certificates to be 
delivered to, or for the benefit of, the Underwriters on the date of the Closing or if the 
School Board is unable at or prior to the date of the Closing to satisfy the conditions to the 
obligations of the Underwriters contained herein. or if the obligations of the Underwriters 
are terminated for any reason permitted hereby, the Good Faith Check wi II forthwith be 
returned uncashed to the Manager by the School Board; and 

(c) if the Underwriters fail (other than for a reason pennitted hereby) to accept 
and pay for the Series 2019B Certificates upon tender thereof by the School Board in 
accordance with the tenns hereof. the Good Faith Check will be retained by the School 
Board as and for full liquidated damages for such failure and for any and all defaults on 
the part of the Underwriters, and the Underwriters will be fully released and discharged 
from all claims and damages for such failure and for any and all such defaults. 

3. Offering Statement. (a) The School Board agrees to deliver or cause to be 
delivered to the Underwriters. at such addresses as the Underwriters specify. as many copies of 
the final Offering Statement for the Series 20 I 9B Certificates, dated the date hereof (including the 
cover page and all appendices, exhibits, reports and statements included therein or attached 
thereto), executed on behalf of the School Board (the ·' Final Offering Statement'·) as the 
Underwriters reasonably request as necessary to comply with paragraph (b)( 4) of Rule I 5c2-l 2 of 
the Securities and Exchange Commission under the Securities Exchange Act of 1934, as amended 
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(the ·'Ru le .. ) and with Rule G-32 and all other applicable rules of the Municipal Securities 
Rulemaking Board (''MSRB'} The School Board agrees to deliver the Final Offering Statement 
as soon as practicable after the date hereof but in any event wi thin seven (7) business days after 
the date hereof (and no later than one business day before the Closing), or in such shorter period 
of time as shall be requested by the Manager to accompany any confirmation that requests 
payments from any customer and to comply with paragraph (b)(4) of the Rule and with Rule G-32 
and all other applicable rules of the MSRB. 

(b) Jn accordance with the Rule and Rule G-32 of the MSRB, the Underwriters 
agree to tile the Final Offering Statement with the MSRB at http://emma.msrb.org, in an electronic 
format as prescribed by the MSRB, not later than one ( I) business day after receipt of the Final 
Offering Statement from the School Board and, in any event. no later than the date of the Closing. 
The Underwriters also agree to maintain such books and records as required by Rule G-8 of the 
MSRB with respect to the filing of the Final Offering Statement. The School Board hereby agrees 
and covenants to tile with the MSRB the Audited Financial Statements and the Annual Report (as 
such terms are defined in the Series 20 I 9B Disclosure Dissemination Agent Agreement dated the 
date of delivery of the Series 20 l 9B Certificates (the "Disclosure AgreemenC) executed and 
delivered by the School Board and Digital Assurance Certification, L.L.C .. as Disclosure 
Dissemination Agent under the Disclosure Agreement. in connection with the issuance of the 
Series 20 I 9B Certificates). in accordance with the instructions provided for such fi ling in the 
Disc losure Agreement. The School Board further hereby agrees and covenants to comply with the 
provisions of the Rule as to continuing disclosure requirements, as the Rule may be amended from 
time to time in the future and be applicable to the School Board. 

(c) The Manager will give the School Board notice of the date after which no 
.. participating underwriter:· as such term is defined in the Ruic. remains obligated to deliver Final 
Offering Statements pu rsuant to paragraph (b)(4) of the Rule; prov ided, however, that unless 
otherwise notified by the Manager, the School Board shall assume that the ·'end of the underwriting 
period; · as such term is defined in the Rule, is the date of the Closing and Final Offering Statements 
shall be required to be delivered up to 25 days after the date of the Closing. 

(d) The School Board has approved and authorized the distribution (in printed 
and electronic format) of the Preliminary Offering Statement dated June_, 20 I 9 pertaining to the 
Series 20198 Certificates (the "Preliminary Offering Statement°) and hereby approves and 
authorizes the execution, delivery and distribution (in printed and electronic fo rmat) of the Final 
Offering Statement (the Final Offering Statement and any amendments or supplements that may 
be authorized for distribution with respect to the Series 20198 Certificates are herein referred to 
collectively as the ·'Offering Statemenf') in connection with the public offering and sa le of the 
Series 20 198 Certi ficates. 

(e) The Underwriters are not providing consent to or approval of the 
amendments to Schedule 2006-1 described in the Offering Statement and the School Board will 
not deem such amendments to have been consented to or approved by the Underwriters as a result 
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of the Underwriters' purchase of the Series 20198 Ce11ificates in their capacity as underwriters as 
defined in Section 2(a)( 11) of the Securities Act of 1933. as amended. 

4. Representations and Wan-anties of the Corporation. The Corporation represents 
and warrants to and agrees with the Underwriters that: 

(a) it is a not-for-profit corporation duly created and validly existing and in 
good standing under Chapter 617, Florida Statutes and has all necessary licenses and 
permits to conduct its business as described in the Preliminary Offering Statement and the 
Offering Statement and to act as lessee and sub lessee under the Series 2006 Ground Lease 
and as lessor in connection with the lease-purchase by the School Board of the Series 2006-
1 Facilities; 

(b) both at the time of its acceptance hereof and at al I times during the period 
from the date hereof up to and including a date which is the later of (i) receipt of notice 
from the Manager pursuant to Section 3(c) hereof that the Offering Statement is no longer 
required to be delivered under the Rule or (i i) 90 days after the date of the Closing (or 25 
days after the date of the Closing if the Offering Statement is filed with the MSRB in 
electronic format at or prior to Closing), the statements and information contained in the 
Offering Statement with respect to the Corporation are and are expected to be, to the best 
of its knowledge after due inquiry, true. correct and complete in all material respects and 
the Offering Statement, to the knowledge of the Corporation after due inquiry. does not as 
of the date of acceptance hereof and is not expected to, at any time during the period from 
the date hereof up to and including the later of (i) receipt of notice from the Manager 
pursuant to Section 3(c) hereof that the Offering Statement is no longer required to be 
delivered under the Rule or (ii) 90 days after the date of the Closing (or 25 days after the 
date of the Closing if the Offering Statement is filed with the MSRB in electronic format 
at or prior to Closing), contain any untrue statement of a material fact or omit to state a 
material fact required to be stated therein or which is necessary to make the statements and 
information therein. in light of the circumstances under which they were made, not 
misleading in any material respect; 

( c) if the Offering Statement is supplemented or amended pursuant to Section 
I 0 hereof, at the time of each supplement or amendment thereto and (unless subsequently 
again supplemented or amended pursuant to Section I 0 hereof) at all times during the 
period from the date of such supplement or amendment to and including a date which is 
the later of (i) receipt of notice from the Manager pursuant to Section 3( c) hereof that the 
Offering Statement is no longer required to be delivered under the Rule or (ii) 90 days after 
the date of the Closing (or 25 days after the date of the Closing if the Offering Statement 
is filed with the MSRB in electronic format at or prior to Closing). the Offering Statement 
as so supplemented or amended will not contain any untrue statement of a material fact or 
omit any statement or information that is necessary to make the statements contained 
therein. in the light of the circumstances under which they were made. not misleading; 
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( d) the Corporation wi II cooperate with the Undenvriters and their counsel, and 
use its best efforts to cause the School Board to cooperate with the Underwriters and their 
counsel, in taking all necessary action to qualify the Series 20198 Ce1tificates for offer and 
sa le under the securities or ·'blue sky .. laws of such jurisd ictions as the Underwriters may 
reasonably request; provided however that neither the Corporation nor the School Board 
will be required to execute a special or general consent to service of process, pay any fee 
or qualify as a foreign corporation in connection with such qualification; 

(e) the execution and delivery by the Corporation of this Certificate Purchase 
Agreement, the Series 20198 Trust Agreement and the Series 2006- 1 Lease were duly 
approved by the Corporation's Board of Directors by Resolution No. 19-_ dated June 25, 
2019 (the "'Corporation Resolution"), in complete conformity with the Articles of 
Incorporation and the By-Laws of the Corporation and Florida law; 

(f) the approval, execution and delivery of th is Certificate Purchase 
Agreement, the Series 20198 Trust Agreement and the Series 2006-1 Lease, adoption of 
the Corporation Resolution and compliance with the provisions thereof and hereof, under 
the circumstances contemplated thereby and hereby, do not and will not conflict with, 
constitute a breach of or default under, or result in the creation of a lien on any property of 
the Corporation (except as contemplated therein) pursuant to applicable law or any 
indenture, bond resolution, deed of trust. mortgage. agreement or other instrument to which 
the Corporation is a party, except as described in the Offering Statement, or conflict with 
or violate any applicable law, administrative rule, regulation, judgment, court order or 
consent decree to which the Corporation is subject which in any such event would have a 
material adverse effect on the prepayment of the Basic Lease Payments represented by the 
Series 20 I 5C Certificates to be prepaid upon issuance of the Series 20 I 9B Certificates 
(co ll ectively. the ·'Refunded Certificates··), issuance of the Series 20198 Certificates or 
any of the transactions contemplated thereby; 

(g) except as disclosed in the Offering Statement, there is no claim, action, suit, 
proceeding, inquiry or investigation. at law or in equity, before or by any court, 
governmental agency. or public board or body, pending or. to the best of its knowledge. 
threatened (i) contest ing the corporate existence or powers of the Corporation or the titles 
of the officers of the Corporation to their respective offices, (ii) seeking to prohibit, restrain 
or enjoin the collection of moneys under the Series 2006-1 Lease, the prepayment of the 
Basic Lease Payments represented by the Refunded Certificates or the application of the 
proceeds of the Series 20198 Certificates in the manner contemplated herein and in the 
Offering Statement. wherein an unfavorable decision, ruling or finding would materially 
adverse ly affect the financial position of the Corporation or the operation of its facilities or 
the validity or enforceability of the Series 2019B Certificates, the Series 2015C Trust 
Agreement or the Series 20198 Trust Agreement (such Trust Agreements hereinafter 
referred to collectively as the ·'Trust Agreements .. ), the Series 2006 Ground Lease, the 
Series 2006-1 Lease, the Series 2006 Assignment Agreement, the Corporation Resolution 
or this Certificate Purchase Agreement (collectively. the ··corporation Documents"), (iii) 
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contesting or affecting the validity of any of the Corporation Documents, (iv) contesting in 
any way the completeness or accuracy of the Offering Statement (nor, to the best 
knowledge of the Corporation is there any basis therefor), or (v) challenging the right of 
the Corporation to act as lessee or sublessee or as sublessor under the Series 2006 Ground 
Lease or as lessor in connection with the lease-purchase by the School Board of any of the 
Series 2006-1 Facilities or to prepay any of the Refunded Certificates; 

(h) when duly executed and delivered at or prior to the Closing in accordance 
with the provisions of this Certificate Purchase Agreement, the Corporation Documents 
will have been du ly authorized, executed and delivered by the Corporation and wi ll 
constitute legal, valid and binding agreements of the Corporation enforceable in 
accordance with their terms, subject to applicable bankruptcy, moratorium or similar laws 
relating to the enforcement of creditors· rights generally and to the application of general 
principles of equity; 

(i) when duly executed and delivered at the Closing in accordance with the 
provisions of this Certificate Purchase Agreement, the Series 20 I 9B Certificates will 
constitute evidence of legal, valid and binding undivided proportionate interests in the 
Corporation 's rights to receive Basic Lease Payments pursuant to the Series 2006-1 Lease, 
on a parity with the Certificates of Participation, Series 20 I SA allocable to the Original 
Series 2006-1 Lease, enforceable in accordance with their terms, subject to applicable 
bankruptcy. moratorium or similar laws relating to the enforcement of creditors· rights 
generally and to the application of general principles of equity; 

(j) except as otherwise described in the Offering Statement and except as may 
be required by the ·'blue sky .. or other securities laws of any of the jurisdictions where the 
Series 20 I 9B Certificates may be sold. the Corporat ion has received and there remains 
currently in full force and effect, or wi ll receive prior to the delivery of the Series 20198 
Certificates, all governmental consents and approvals that would constitute a condition 
precedent to. or the absence of which would materially adversely affect, the performance 
by the Corporation of its obligations hereunder or under any of the Corporation Documents; 
and 

(k) the Corporation acknowledges and agrees that (i) the purchase and sale of 
the Series 20 I 9B Certificates pursuant to this Certificate Purchase Agreement is an ann 's
length commercial transaction among the Corporation, the School Board and the 
Underwriters, (ii) in connection with such transaction and with the discussions, 
unde1takings and procedures leading up to the consummation of such transaction, the 
Manager is and has been acting solely as a principal and not as a municipal advisor. 
financial advisor, agent or fiduciary of the Corporation and the Manager has financial and 
other interests that differ from those of the Corporation, (iii) the Manager has not assumed 
an advisory or fiduciary responsibility in favor of the Corporation with respect to any of 
the transactions contemplated hereby or the discussions, undertakings and procedures 
leading thereto (irrespective of whether the Manager or any of the Underwriters have 
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provided other services or is currently providing other services to the Corporation on other 
matters) and the Underwriters have no obligation to the Corporation with respect to any of 
the transactions contemplated hereby except the obligations expressly set forth in thi s 
Certificate Purchase Agreement and (iv) the Corporation has consulted its own legal, 
financial, accounting, tax and other advisors to the extent it has deemed appropriate and 
has in fact retained advisors, as set forth in the Offering Statement, to provide legal, 
financial, accounting. tax and other consultation and advice in connection with the issuance 
of the Series 20198 Certificates. 

5. Representations and Warranties of the School Board. The School Board represents 
and warrants to and agrees with the Underwriters that: 

(a) both at the time of its acceptance hereof and at all times during the period 
from the date hereof up to and including a date which is the later of (i) receipt of notice 
from the Manager pursuant to Section 3(c) hereof that the Offering Statement is no longer 
required to be delivered under the Rule or (ii) 90 days after the date of the Closing (or 25 
days after the date of the Closing if the Offering Statement is filed with the MSRB in 
electronic format at or prior to Closing), the statements and infonnation contained in the 
Offering Statement with respect to the affairs of the School Board do not as of the date of 
acceptance hereof and will not (unless amended or supplemented as described in Section 
I 0 hereof) at all times during the period from the date hereof up to and including the later 
of (i) receipt of notice of the Manager pursuant to Section 3(c) hereof that the Offering 
Statement is no longer required to be delivered under the Rule or (ii) 90 days after the date 
of the Closing (or 25 days after the date of the Closing ifthe Offering Statement is tiled 
with the MSRB in electronic fonnat at or prior to Closing) contain any untrue statement of 
a material fact or omit to state a material fact required to be stated therein or which is 
necessary to make the statements and information therein. in light of the circumstances 
under which they were made, not misleading in any material respect; 

(b) prior to the execution of this Certificate Purchase Agreement, the School 
Board delivered to the Manager copies of the Preliminary Offering Statement which the 
School Board deemed to be final as of its date for purposes of Rule I 5c2- I 2(b )( I ), except 
for the permitted omissions described in Rule I 5c2-J 2(b)( I ); 

(c) if the Offering Statement is supplemented or amended pursuant to Section 
I 0 hereof, at the time of each supplement or amendment thereto and (un less subsequently 
again supplemented or amended pursuant to Section I 0 hereof) at all times during the 
period from the date of such supplement or amendment to and including a date which is 
the later of (i) receipt of notice from the Manager pursuant to Section 3(c) hereof that the 
Offering Statement is no longer required to be delivered under the Rule or (ii) 90 days after 
the date of the Closing (or 25 days after the date of the Closing if the Offering Statement 
is filed with the MSRB in electronic format at or prior to Closing), the Offering Statement 
as so supplemented or amended will not contain any untrue statement of a material fact or 
omit to state a material fact required to be stated therein or necessary to make the statements 
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contained therein, in the light of the circumstances under which they were made, not 
misleading; 

(d) the School Board is, at the date hereof and will be, on the date of the 
Closing, the governing body of the School District of Broward County, Florida (the 
·'District"), and is a body corporate pursuant to Article IX, Section 4(a) of the Florida 
Constitution and Chapter I 00 I , Florida Statutes, as amended; 

(e) except as otherwise described in the Offering Statement and except as may 
be required by the ·'blue sky,. or other securit ies laws of any of the jurisdictions where the 
Series 20198 Certificates may be sold, the School Board has received and there remain 
currently in full force and effect, or will receive prior to the delivery of the Series 20198 
Certificates, all governmental consents and approvals that wou ld constitute a condition 
precedent to, or the absence of which would materially adversely affect, the performance 
by the School Board of its obligations under the Series 2006 Ground Lease, the Series 
2006-1 Lease. the Trust Agreements or the Disclosure Agreement, or under Resolution No. 
19-_dated June 25, 2019 of the School Board (the ·'School Board Resolution'"); 

(t) at meetings of the School Board that were duly ca ll ed and at which a 
quorum was present and acting throughout, the School Board duly adopted the School 
Board Resolution and duly approved the execution and delivery by the School Board of 
the Series 2006-1 Lease. the Series 20198 Trust Agreement, the Disclosure Agreement, 
this Certificate Purchase Agreement and the Offering Statement and approved the 
distribution and use (in printed and electronic fonnat) of the Preliminary Offering 
Statement in connection with the public offering of the Series 20 198 Certi ficates; 

(g) since June 30, 2018. there has been no material adverse change in the 
financial position, results of operations or cond ition, financial or otherwise, of the District 
and the School Board has not incurred liabi lities that would materially adversely affect the 
ability of the School Board to discharge its obligations under this Certificate Purchase 
Agreement, the Series 2006 Ground Lease, the Series 2006-1 Lease, the Series 20198 Trust 
Agreement, the Disclosure Agreement or the School Board Resolution (collectively, the 
·'School Board Documents"), direct or contingent, other than as set forth in or contemplated 
by the Offering Statement; 

(h) the approval, execution and delivery of the Series 2006-1 Lease, the Series 
20 I 9B Trust Agreement, the Disclosure Agreement and thi s Certificate Purchase 
Agreement by the School Board, adoption of the School Board Resolution and compliance 
with the provisions thereof, under the circumstances contemplated thereby, do not and will 
not conflict with. constitute a breach of or default under, or result in the creation of a lien 
on any property of the District or the School Board (except as contemplated therein) 
pursuant to applicable law or any indenture. bond resolution, deed of trust, mortgage, 
agreement or other instrument to which the District or the School Board is a party, except 
as described in the Offering Statement. or conflict with or violate any appl icable law. 
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administrative rule, regulation, judgment, comt order or consent decree to which the School 
Board is subject which, in any such event, would have a material adverse effect on the 
prepayment of the Refunded Certificates. issuance of the Series 20 I 9B Certificates or any 
of the transactions contemplated thereby; 

(i) except as disclosed in the Offering Statement, there is no claim. action. suit. 
proceeding. inquiry or investigation, at law or in equity, before or by any court, 
governmental agency. or public board or body, pending or, to the best of its knowledge. 
threatened (i) contesting the corporate existence or powers of the School Board or the titles 
of the officers of the School Board to the ir respective offices. (ii) seeking to prohibit, 
restrain or enjoin the collection of revenues by the School Board, the prepayment of the 
Basic Lease Payments represented by the Refunded Certificates, or the application of the 
proceeds of the Series 20 I 9B Ce1tificates. in which an unfavorable decision, ruling or 
finding would materially adversely affect the financial position of the District or the School 
Board or the operation of its facilities or the validity or enforceability of the Trust 
Agreements or any of the School Board Documents. (iii) contesting or affecting the validity 
of the Trust Agreements or any of the School Board Documents, (iv) contesting in any vvay 
the completeness or accuracy of the Offering Statement (nor, to the best knowledge of the 
School Board, is there any basis therefor), or (v) challenging the right of the School Board 
to lease or purchase the Series 2006-1 Faci lily Sites or any of the Series 2006-1 Facilities; 

0) when duly executed and delivered by the other parties thereto, as applicable, 
the School Board Documents will have been duly authorized, executed and delivered by 
the School Board. the School Board Resolution will have been duly adopted by the School 
Board and. on the date of the Closing and thereafter, each will constitute a legal, va lid and 
binding obligation of the School Board. enforceable in accordance with its terms (except 
insofar as the enforcement thereof may be limited by bankruptcy, insolvency or similar 
laws relating to the enforcement of creditors· rights and by general principles of equity); 

(k) the School Board is the valid owner/lessor or lessee/sublessor of the 
property interests conveyed by it to the Corporation pursuant to the Series 2006 Ground 
Lease and the Series 2006 Ground Lease vests in the Corporation the interest, either as 
lessee, sublessee or sublessor. in such property as described therein; 

(I) the School Board is in compliance with its continuing disclosure 
undertakings pursuant to the Rule in connection with all outstanding obligations for which 
the School Board has agreed to unde1take continuing disclosure obligations. In the past 
five (5) years, except as otherwise described in the Offering Statement, the School Board 
has never failed to comply with any prior agreement to provide continuing disclosure 
information pursuant to the Rule. 

(m) with respect to the Refunded Certificates, there is no unfunded. materially 
significant rebate liability of the School Board currently owing the Internal Revenue 
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Service, or any such rebate liability will be paid by the School Board within sixty (60) days 
of the date of delivery of the Series 20 I 9B Certificates. 

(n) any certificate signed by an official of the School Board and delivered to 
the Manager will be deemed to be a representation by the School Board to the Underwriters 
as to the statements made therein; and 

(o) the School Board acknowledges and agrees that (i) the purchase and sale of 
the Series 20198 Certificates pursuant to this Certificate Purchase Agreement is an arm· s
length commercial transaction among the Corporation, the School Board and the 
Underwriters, (ii) in connection with such transaction and with the discussions. 
undertakings and procedures leading up to the consummation of such transaction, the 
Manager is and has been acting solely as a principal and not as a municipal advisor, 
financia l advisor. agent or fiduciary of the School Board and the Manager has financial and 
other interests that differ from those of the School Board. (iii) the Manager has not assumed 
an advisory or fiduciary responsibility in favor of the School Board with respect to any of 
the transactions contemplated hereby or the discussions, undertakings and procedures 
leading thereto (irrespective of whether the Manager or any of the Underwriters have 
provided other services or is currently providing other services to the School Board on 
other matters) and the Underwriters have no obligation to the School Board with respect to 
any of the transactions contemplated hereby except the obligations expressly set forth in 
this Certificate Purchase Agreement and (iv) the School Board has consulted its own legal, 
financial, accounting, tax and other advisors to the extent it has deemed appropriate and 
has in fact retained advisors, as set forth in the Offering Statement, to provide legal. 
financial , accounting, tax and other consultation and advice in connection with the issuance 
of the Series 20198 Certificates. 

6. Limited Obligation. It is recognized that the Series 20198 Certificates are not 
secured by a pledge of the faith and credit of the Corporation, the School Board, the State ofFlorida 
or of any political subdivision thereof, and do not create an indebtedness of the District, the School 
Board. the State of Florida or of any political subdivision thereof, but are payable solely from the 
Basic Lease Payments. such payments being subject to annual appropriations by the School Board 
and other funds provided therefor in the Series 20 I 9B Trust Agreement. 

7. Closing. At I 0:00 a.m. (Eastern Standard Time) on July_, 2019, or at such earlier 
or later time or date as we mutually agree upon (herein called the ''Closing''), the Corporation wil l 
cause to be delivered to, or for the benefit of, the Underwriters, at the offices of Greenberg Traurig, 
P.A., in the City of Fort Lauderdale, Florida. or at such other place upon which the parties hereto 
may agree. all of the Series 20 198 Certificates in the fonn of one typewritten certificate for each 
interest rate of each maturity, with CUSIP identification numbers printed thereon, dul y executed 
and authenticated and registered in the name of Cede & Co., as nominee of The Depository Trust 
Company, New York, New York ("OTC"). At the Closing, the School Board and the Corporation 
will deliver or cause to be delivered to the Manager the other documents hereinafter mentioned. 
At the Closing, the Manager will accept del ivery of the Series 20198 Certificates and pay the 
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purchase price of the Series 20 I 9B Certificates with federal or other immediately available funds 
by wire transfer of funds to or for the account of the Trustee. Concurrently with such payment, 
the School Board will return uncashed the Good Faith Check to the Manager. The Series 20 I 9B 
Certificates shall be made available to the Underwriters for inspection as soon as practicable, but 
at least one business day prior to the Closing, at such place as the Manager and the School Board 
may agree. 

8. Conditions to Closing. The Underwriters have entered into this Certificate 
Purchase Agreement in reliance upon the representations and agreements of the Corporation and 
the School Board herein and the performance by the Corporation and the School Board of their 
obligations hereunder, both as of the date hereof and as of the date of the Closing. The 
Underwriters' obligations under this Certificate Purchase Agreement are and will be subject to the 
following further conditions: 

(a) at the time of the Closing (i) each of the Corporation Documents and the 
School Board Documents will be in full force and effect and will not have been amended, 
modified or supplemented except as may have been agreed to in writing by the Manager, 
(ii) the proceeds of the sale of the Series 2019B Certificates will be applied as described in 
the Offering Statement, and (iii) the School Board and the Corporation will have duly 
adopted and there shall be in full force and effect such resolutions as, in the opinion of 
Greenberg Traurig, P.A. and Edwards & Feanny, P.A. (collectively, "Co-Special Tax 
Counsel'') and Moskowitz, Mandell, Salim & Simowitz, P.A. and Yirtus LLP, as co
counsel for the Underwriters (collectively, "Co-Underwriters' Counsel"), shall be 
necessary to effectuate the transactions contemplated hereby and by the Offering 
Statement; 

(b) the Underwriters shall have the right to cancel their obligations to purchase 
the Series 20198 Certificates, by notice from the Manager to the Corporation and School 
Board of its election to do so, if between the date hereof and the Closing: 

(i) legislation shall have been enacted by the Congress of the United 
States or adopted by either House thereof or favorably reported for passage to either 
House of the Congress by any committee of such House to which such legislation 
shall have been referred for consideration, or enacted by the Florida Legislature or 
adopted by either House thereof or favorably reported for passage to either House 
of the Florida Legislature by any committee of such House to which such legislation 
shall have been referred for consideration, or a decision shall have been rendered 
by a court of the United States or of the State of Florida or by the Tax Court of the 
United States, or any stop order, release, regulation or no-action letter by or on 
behalf of the Securities and Exchange Commission or any other governmental 
agency having jurisdiction, shall occur or be introduced, enacted or adopted, or a 
ruling or an official statement shall have been made or a regulation shall have been 
proposed or made by or on behalf of the Treasury Department of the United States 
or the Internal Revenue Service or other federal or Florida authority, with respect 
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to federal or Florida taxation upon revenues or other income of the general character 
to be derived by the Corporation or by any similar body. or upon interest on 
obligations of the general character of the Series 20198 Certificates, the Series 
2006 Ground Lease, the Series 2006- 1 Lease. or the tax treatment thereof for federal 
income tax purposes, or (in the case of Florida authorities only) with respect to 
Florida taxation on such Series 2006-1 Lease or on the Series 20198 Certificates 
as intangible personal property, or other action or events shall have transpired that, 
in the reasonable judgment of the Underwriters, would have the purpose or effect, 
directly or indirectly, of changing the federal income tax consequences or Florida 
tax consequences of any of the transactions contemplated in connection herewith, 
and that, in the reasonable judgment of the Underwriters. affects materially and 
adversely the market price or the marketability of the Series 20198 Certificates or 
the ability of the Underwriters to enforce contracts for the sale of the Series 20198 
Certificates; or 

(ii) any event shall have occurred. or any condition shall exist that, in 
the reasonable judgment of the Underwriters. either (A) makes untrue or incorrect 
in any material respect any statement or information contained in the Offering 
Statement or (B) is not reflected in the Offering Statement but should be reflected 
therein in order to make the statements and the infonnation contained therein, in 
light of the circumstances under which they were made. not misleading in any 
material respect; or 

(ii i) there shall have occurred any outbreak or escalation of hostilities. or 
declaration of war by the United States, or other local, nationa l or international 
emergency. calamity or crisis, including financial crisis. the effect of which on the 
financial markets of the United States, in the sole judgment of the Underwriters, is 
such as to make the offering or delivery of the Series 20198 Certificates, as 
contemplated by the Offering Statement, impractical or inadvisable; or 

(iv) there shall be in force a general suspension of trading on the New 
York Stock Exchange or minimum or maximum prices for trading shall have been 
fixed and be in force, or maximum ranges for prices of securities shall have been 
required and be in force on the New York Stock Exchange, or by order of the 
Securities and Exchange Commission or any other governmental authority having 
jurisdiction, or there shall be in force a suspension of trading in any outstanding 
securities of the School Board or the Corporation; or 

(v) a general banking moratorium shall have been declared by federal, 
Florida or New York authorities having jurisdiction and be in force. or any new 
restriction on transactions in securities materially affecting the free market for 
securities such as the Series 20 I 98 Certificates (including the imposition of any 
limitation on interest rates) or the extension of credit by. or a change to the net 
capital requirements of, underwriters established by the New York Stock Exchange, 
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the Securities and Exchange Commission, any other federal or Florida agency or 
the Congress of the United States, or by executive order, which. in the reasonable 
judgment of the Underwriters, materially and adversely impairs the marketability 
or market price of the Series 20198 Certificates; or 

(vi) legislation shall be enacted, or a decision by a court of the United 
States shall be rendered that, in the opinion of Co-Underwriters· Counsel. has the 
effect of requiring the contemplated distribution of the Series 20198 Certificates or 
any action or instrument pertaining thereto to be registered under the Securities Act 
of 1933, as amended. or under Florida law. or of requiring either of the Trust 
Agreements, or any instrument or act pertaining thereto, to be qualified under the 
Trust Indenture Act of 1939, as amended; or 

(vii) there shall have been any materially adverse change in the affairs of 
the School Board that. in the reasonable judgment of the Underwriters, materially 
and adversely affects the market price or marketability of the Series 20198 
Certificates or the ability of the Underwriters to enforce contracts for the sale of the 
Series 20198 Ce1tificates; or 

(viii) a supplement or amendment shall have been made to the Offering 
Statement subsequent to the date hereof that in the reasonable judgment of the 
Underwriters, materially and adversely affects the market price or the marketability 
of the Series 20198 Ce1tificates or the ability of the Underwriters to enforce 
contracts for the sale of the Series 2019B Certificates; or 

(ix) Any litigation shall be instituted or be pending at the time of the 
Closing to restrain or enjoin the issuance. sale or delivery of the Series 20198 
Certificates, or in any way contesting or affecting any authority for or the validity 
of the proceedings authorizing and approving the Act, the Corporation Resolution, 
the Board Resolution, the Corporation Documents or the existence or powers of the 
Corporation or the School Board, with respect to its obligations under the 
Corporation Documents; or 

(x) A reduction or withdrawal in any of the assigned ratings, or, as of 
the Closing, the failure by any of the rating agencies to assign the ratings, to the 
Series 20 I 9A Certificates: the long-term ratings assigned on the Series 20 I 9A 
Certificates of"_·· and.,_ .. issued, respectively, by Moody's Investors Service. 
Inc. (''Moody's .. ) and Fitch Ratings ("'Fitch''); and 

(c) at or prior to the Clos ing, the Underwriters sha ll receive the following 
documents: 

(i) the approving opinions of Co-Special Tax Counsel with respect to the Series 
20198 Certificates, dated the date of the Closing, substantially in the form attached 
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to the Offering Statement as Appendix D, either addressed to the Underwriters, the 
School Board, the Corporation and the Trustee or accompanied by a letter addressed 
to such parties, indicating that such parties may rely on the approving opinions of 
Co-Special Tax Counsel as if such opin ions were addressed to them; 

(ii) supplementary opin ions of Co-Special Tax Counsel. dated the date of the 
Closing and addressed to the Underwriters, the School Board and the Corporation. 
to the effect that (A) the information contained in the Offering Statement under the 
head ings (unless otherwise noted, the term ''headings .. includes all subheadings 
under a heading) entitled ' ' INTRODUCTION" (excluding the summary of leases 
table and footnotes thereunder), ''PLAN OF REFUNDING," ''THE SERIES 20198 
CERT IFICATES,'' "SECURITY FOR THE SERIES 20 198 CERTIFICATES,'. 
·'CERTAIN AMEN DM ENTS TO THE MASTER LEASE AND SERIES 2006- 1 
Lease" .. THE MASTER LEASE PROGRAM.' ... THE SERIES 2006-1 LEASE" 
and ·'CONTINUING DISCLOSURE .. (excluding the information under the last 
three paragraphs of such heading), (excluding any financial. statistical and 
demographic information and information regarding OTC and its book-entry only 
system, as to a ll of which no view is expressed) insofar as such information purports 
to describe the School Board Resolution, the Corporation Resolution, the 
Disclosure Agreement, the Series 2006 Ground Lease, the Series 2006-1 Lease, the 
Trust Agreements or the Series 2006 Assignment Agreement, are accurate in all 
materia l respects; (B) the statements contained under the headings ''TAX 
TREATMENT' and ·'ORIG INAL ISSUE DISCOUNT AN D PREMIUM .. are 
correct as to matters of Jaw; and (C) the Series 2006-1 Lease constitutes exempt 
securities w ithin the meaning of Section 3(a)(2) of the Securities Act of 1933, as 
amended (the ·' 1933 Act") and it is not necessary in connection with the offer and 
sale of the Series 20198 Cert ifi cates to the public to register the Series 2006-1 
Lease or Series 20198 Certificates under the 1933 Act, or to qualify the Series 
20198 Trust Agreement under the Trust Indenture Act of 1939. as amended. 

(iii) the opinion of Barbara J. Myrick, Esquire, counsel for the Corporation (the 
·'Corporation's Counsel .. ), dated the date of the Closing and addressed to the 
Underwriters. the School Board, the Corporation and the Trustee to the effect that 
(A) the Corporation is duly created and val idly existing and in good standing under 
the laws of the State of Florida; (B) under Florida law, the Corporation is a legal 
entity separate and apart from the School Board and is not an agency of the School 
Board; (C) the Trust Agreements and the Series 2006 Assignment Agreement create 
a valid and enforceable pledge and assignment of the Corporation 's rights in and to 
the Series 2006-1 Lease, except for certain rights to indemnification, to hold title to 
the Series 2006-1 Facilities and to receive notice, and the money and securities held 
by the Trustee in the funds and accounts established under the Trust Agreements, 
in favor of the Trustee for the benefit of the holders oft he Series 20 198 Certificates, 
on a parity with the Certificates of Participation, Series 201 SA allocable to the 
Original Series 2006-1 Lease; (D) the Corporation has full power and authority to 
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adopt the Corporation Resolution and to enter into each of the Corporation 
Documents; (E) the Corporation Resolution has been duly adopted by the 
Corporation, the Series 2019B Certificates have been duly authorized and delivered 
by the Corporation and each of the Corporation Documents has been duly 
authorized, executed and delivered by the Corporation and constitutes legal, valid 
and binding agreements of the Corporation enforceable in accordance with their 
respective terms, except that the enforceabil ity of such instruments may be I imited 
by applicable bankruptcy, insolvency and other laws affecting the enforcement of 
creditors· rights generally and, to the extent that certain remedies in such 
instruments require, or may require, enforcement by a court of equity, by such 
principles of equity as the court having jurisdiction may impose; (F) the statements 
contained in the Offering Statement as to legal matters only relating to the 
Corporation, the Series 20198 Certificates or any of the Corporation Documents 
under the headings (unless otherwise noted, the term ·'headings .. includes al l 
subheadings under a heading) entitled "'INTRODUCTION:· .. THE SERIES 20 I 9B 
CERTIFICATES, .. "SECURITY FOR THE SERIES 20198 CERTIFICATES, .. 
.. THE PRIOR FACILITIES, .... THE MASTER LEASE PROGRAM,'. ·'THE 
SERIES 2006-1 LEASE, .. ··THE CORPORATION, .. and ·'LITIGATION'. 
(excluding financial , statistical and demographic information and excluding any 
information with respect to DTC and its book-entry only system), are, to the best 
of the Corporation's Counsel 's knowledge after due inquiry with respect thereto, 
true. correct and complete and do not contain any untrue statement of a material 
fact or om it to state a material fact required to be stated therein or necessary to make 
the statements therein. in light of the circumstances under which they were made. 
not misleading; (G) the adoption of the Corporation Resolution. the execution of 
the Corporation Documents, prepayment of the Refunded Certificates, delivery of 
the Series 20198 Certificates at the direction of the Corporation and compliance by 
the Corporation with the provisions thereof, under the circumstances contemplated 
thereby. do not and will not in any material respect conflict with or constitute on 
the part of the Corporation a breach of or default under any agreement or other 
instrument to which the Corporation is a party or any of its property is subject. or 
any existing law, regulation, court order or consent decree to which the Corporation 
or any of its property is subject. which would have a material adverse effect on the 
issuance of the Series 20198 Certificates or the transactions contemplated thereby; 
(H) there is no action, suit, proceeding or investigation before or by any court, 
public board or body pending or threatened against or affecting the Corporat ion 
wherein an unfavorable ruling or decision would materially adversely affect the 
transactions contemplated by the Offering Statement or the Corporation 
Documents, or the validity of the Series 20198 Certificates or any of the 
Corporation Documents, except as disclosed in the Offering Statement; (I) all 
authorizations, consents, approvals and reviews of governmental bodies or 
regulatory authorities required for the Corporation's adoption of the Corporation 
Resolution and execution, delivery. acceptance or performance of the Series 20198 
Certificates and each of the Corporation Documents have been obtained or effected. 
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except that the offer and sale of the Series 2019B Certificates in certain jurisdictions 
may be subject to the provisions of the securities or "blue sky'' laws of such 
jurisdictions; in addition, the Corporation's Counsel shall state in her letter 
containing the foregoing opinion, or in a separate letter dated the date of the Closing 
and addressed to the Underwriters, that based upon the examinations which she has 
made as the Corporation's Counsel, and without having undertaken to determine 
independently the accuracy or completeness of the statements contained in the 
Offering Statement (other than as set forth in item (F) above), nothing has come to 
her attention which would lead her to believe that the information in the Offering 
Statement (except for the financial statements and other financial data included in 
the Offering Statement and any information regarding OTC and its book-entry only 
system, as to which no view need be expressed) contains an untrue statement of a 
material fact or omits to state a material fact required to be stated therein or 
necessary to make the statements therein, in light of the circumstances under which 
they were made, not misleading; 

(iv) the opinion of Co-Underwriters' Counsel, dated the date of the Closing and 
addressed to the Underwriters, covering such matters as the Manager may 
reasonably request; 

(v) the opinion of counsel for the Trustee, dated the date of Closing and 
addressed to the Underwriters, the School Board, the Corporation and the Trustee 
to the effect that (A) the Series 2019B Trust Agreement and the Series 2006-1 Lease 
(collectively the "Trustee Documents'') and the Series 20 l 9B Certificates each have 
been duly authorized, executed and delivered by the Trustee and, assuming due 
authorization, execution and delivery thereof by the other parties thereto, as 
applicable, constitute the valid, binding and enforceable agreements of the Trustee 
(except to the extent that enforceability (but not the validity) of the rights and 
remedies set forth therein may be limited by bankruptcy, insolvency or other laws 
affecting the enforcement of creditors' rights generally and by such principles of 
equity as the court having jurisdiction may impose with respect to certain remedies 
which require, or may require, enforcement by a court of equity), in accordance 
with their terms; (B) the Trustee has duly accepted the trusts under the Trust 
Agreements and the duties imposed on it, as Trustee, respectively, thereby and by 
the Series 2006 Assignment Agreement; (C) no consent, authorization or approval 
is required under any law, governmental rule or regulation of the United States or 
of the State of Florida in connection with the execution, delivery or performance 
by the Trustee of any of the Trustee Documents, except such as have been obtained, 
given or accomplished; and (D) neither the execution and delivery by the Trustee 
of any of the Trustee Documents, nor the performance by the Trustee of its 
obligations thereunder will result in any violation of the Articles of Association or 
By-Laws of the Trustee or any law, governmental rule or regulation of the State of 
Florida or the banking Jaws of the United States binding on it; and (E) to the best 
of such counsel's knowledge, there is no action, suit, proceeding, inquiry or 
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investigation, at law or in equity, before or by any court, regulatory agency, public 
board or body, pending or threatened. in any way contesting or affecting the 
creation. organization or existence of the Trustee or in any way contesting or 
affecting any of the Trustee Documents, or any of the transactions contemplated 
thereby; 

(vi) the opinion of Barbara J. Myrick. Esquire, School Board Attorney, dated 
the date of the Closing and addressed to the Underwriters, the School Board, the 
Corporation and the Trustee to the effect that (A) the School Board is the governing 
body of the District, val idity existing under the laws of the State of Florida, with all 
corporate power necessary to lease or sublease, as applicable, the Series 2006-1 
Facility Sites and to conduct the operations described in the Offering Statement; 
(B) the School Board has obtained all governmental consents and approvals 
necessary for adoption of the School Board Resolution and the entry into each of 
the School Board Documents; (C) the School Board has duly approved the use and 
distribution (in printed and electronic format) of the Preliminary Offering 
Statement and the execution, distribution and delivery (in printed and electronic 
format) of the Offering Statement and the School Board Resolution have been duly 
adopted by the School Board; (D) the School Board Documents have been duly 
authorized, executed and de livered by the School Board and, assuming due 
authorization, execution and delivery thereof by the other parties thereto, as 
applicable. constitute legal, valid and binding agreements. in accordance with their 
respective terms. of the School Board. subject to applicable bankruptcy. 
moratorium or similar laws relating to the enforcement of creditors· rights generally 
and to the application of general principles of equity; (E) the infonnation in the 
Offering Statement with respect to the laws of the State of Florida and relating to 
the School Board, the District or any of the School Board Documents (excluding 
financial. statistical and demographic information) under the headings (unless 
otherwise noted, the term ''headings" includes all subheadings under a head ing) 
entitled ''INTRODUCTION;· ·'PURPOSE OF THE SERIES 20198 
CERTIFICATES,'. "PLAN OF REFUNDING,'' ·'EXPECTED ISSUANCE OF 
OTHER CERTIFICATES," .. THE SERIES 2019B CERTIFICATES," 
·'SECURITY FOR THE SERIES 2019B CERTIFICATES." ·'CERTAIN 
AMENDMENTS TO THE MASTER LEASE AND SERIES 2006-1 LEASE," 
''THE MASTER LEASE FAC ILITIES,'. ·'THE SERIES 2006-1 FACILITIES; · 
·'THE PRIOR FACILITIES," ·'THE MASTER LEASE PROGRAM,'' "THE 
SERIES 2006-1 LEASE," ·'THE SCHOOL BOARD AND THE DISTRICT, .. 
·'FINANCIAL RESULTS AND LIABILITIES OF THE DISTRICT," 
''OPERATING REVENUES OF THE DISTRICT," ·'AVAILABLE REVENUES 
FOR CAPITAL OUTLAY PROJECTS,'' ·'DISTRICT EDUCATIONAL 
FACILITIES PLAN," .. AD VALOREM TAXATION,·' "RECENT 
GOVERNMNETAL ACTIONS AFFECTING DISTRICT REVENUES;· ·'RISK 
FACTORs·· (as to legal matters only), ' 'LITIGATION ... ··DISCLOSURE 
REQUIRED BY FLORIDA BLUE SKY REGULATIONS:· and ·'CONTINUING 
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DISCLOSURE'. is, to the best of her knowledge after due inquiry with respect 
thereto, accurate in all material respects and does not omit any matter that should 
be included therein or that is necessary lo make the statements made therein 
regarding such matters, in light of the circumstances under which such statements 
are made. not misleading; (F) there is no action, suit, proceeding or investigation at 
law or in equity before or by any court, public board or body pending or threatened 
against or affecting the School Board wherein an unfavorable ruling, finding or 
decision wou ld materially adversely affect the transactions contemplated by the 
Offering Statement or this Certificate Purchase Agreement or the validity of the 
School Board Resolution or any of the School Board Documents; (G) the adoption 
of the School Board Resolution and execution and delivery of the School Board 
Documents, and compliance with the provisions thereof, under the circumstances 
contemplated thereby, do not and will not in any material respect conflict with or 
constitute on the part of the School Board a breach of or default under any 
agreement or other instrument to which the School Board is a party or any existing 
law. regulation. court order or consent decree to which the School Board is subject. 
or result in the creation of a lien on any property of the School Board (except as 
contemplated therein) which would have a material adverse effect on the issuance 
of the Series 20198 Ce11ificates or the transactions contemplated thereby; 

(vii) the opinion of Nabors, Giblin & Nickerson, P.A., and D. Seaton and 
Associates. P.A., Disclosure Counsel (collectively, ·'Co-Disclosure Counsel'.), 
dated the date of the Closing and addressed to the School Board and the Corporation 
(with a reliance letter to the Underwriters), to the effect that (A) prior to the 
termination of the Series 2006-1 Lease, the Series 20 t 9B Certificates are not 
subject to the registration requirements of the Securities Act of 1933, as amended. 
and the Series 20 t 9B Trust Agreement is exempt from qualification under the Trust 
Indenture Act of 1939, as amended. and (B) based upon their participation in the 
preparation of the Offering Statement as Co-Disclosure Counsel and without 
having undertaken to determine independently the accuracy or completeness of the 
contents of the Offering Statement, nothing has come to the attention of such 
counsel which has caused them to believe that the Offering Statement (except for 
the Appendices, information relati ng to OTC and its book-entry only system and 
financial and statistical data included therein, as to which no opinion need be 
expressed) contains any untrue statement of a material fact or omits to state any 
material fact necessary in order to make the statements made therein, in light of the 
circumstances under which they were made, not misleading. 

(viii) a ce11ificate, dated the date of the Closing, signed on behalf of the School 
Board by the Chair or Vice Chair of the School Board and attested to by the 
Secretary of the School Board, stating that the statements in Section 5 hereof are 
true and correct as of the date of the Closing and such other matters as the 
Underwriters may reasonably require; 
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(ix) a ce11ificate, dated the date of the Closing, signed on behalf of the 
Corporation by its President or Vice President or such other authorized 
representatives of the Corporation satisfactory to the Underwriters and Co
Underwriters' Counsel, stating that the statements in Section 4 hereof are true and 
correct as of the date of the Closing and such other matters as the Underwriters may 
reasonably require; 

(x) fully executed counterparts or copies of originals, as are acceptable to the 
Manager, of the Series 2006-1 Lease, the Series 20198 Trust Agreement, the 
Disclosure Agreement and such other Corporation Documents or School Board 
Documents as the Underwriters may reasonably request; 

(xi) certified copies of the necessary resolutions, proceedings and ce11ificates of 
the School Board and the Corporation relating to the approval and sale of the Series 
20198 Ce11ificates, including, without limitation, the Corporation Resolution and 
the School Board Resolution; 

(xii) executed copies of the School Board's certification as to arbitrage and other 
matters relative to the tax status oft he Series 20198 Certificates under Section 148 
of the Internal Revenue Code of 1986, as amended; 

(xiii) fully executed counterparts of every other certificate, agreement or other 
document delivered to Co-Special Tax Counsel or the Trustee in connection with 
the execution, sale and delivery of the Series 20198 Certificates; 

(xiv) evidence of ratings on the Series 20198 Certificates of "_'· and ··_·· 
issued, respectively, by Moody's and Fitch; 

(xvi) such additional legal opinions, certificates, proceedings, instruments and 
other documents as the Underwriters, Co-Underwriters' Counsel or Co-Special Tax 
Counsel may reasonably request. 

All of the opinions, letters, certificates, instruments and other documents mentioned in this 
Certificate Purchase Agreement shall be deemed to be in compliance with the provisions of this 
Ce11ificate Purchase Agreement if, but only if, in the reasonable judgment of the Underwriters and 
Co-Underwriters' Counsel, they are satisfactory in form and substance. 

9. Termination. If there is a failure to satisfy the conditions to the Underwriters' 
obligations contained in this Certificate Purchase Agreement or if the Underwriters' obligations 
are terminated for any reason permitted by this Certificate Purchase Agreement, then this 
Ce11ificate Purchase Agreement shall tem1inate and the Underwriters, the Corporation and the 
School Board shall have no further obligation hereunder, except that the Good Faith Check referred 
to in Section 2 hereof shall be returned to the Manager and the obligations of the respective parties 
set forth in Section 11 hereof shall continue in full force and effect. 
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I 0. Amendment of Offering Statement. After the date of this Certificate Purchase 
Agreement if any event shall occur as a result of which it is necessary. in the opinion of Co-Special 
Tax Counsel. Co-Disclosure Counsel or Co-Underwriters· Counsel. to amend or supplement the 
Offering Statement to make the Offering Statement not misleading in light of the circumstances 
existing at the time it is delivered to a purchaser. the Corporation and the School Board shall 
forthwith prepare and furnish to the Underwriters (at the Corporation's or the School Board's own 
expense if during the period beginning on the date hereof and ending on the date that is 90 days 
after the date of the Closing (or 25 days after the date of the Closing if the Offering Statement is 
fi led with the MSRB in electronic fonnat at or prior to Closing), and thereafter at the expense of 
the Underwriters) a reasonable number of copies of an amendment ofor supplement to the Offering 
Statement (in form and substance satisfactory to Co-Underwriters' Counsel) that will amend or 
supplement the Offering Statement so that it will not, to the best of the Corporation's and the 
School Board's knowledge after due inquiry with respect thereto, contain an untrue statement of a 
material fact or omit to state a material fact required to be stated therein or necessary to make the 
statements therein, in light of the circumstances existing at the time it is delivered to a purchaser, 
not misleading. For purposes of this paragraph, the Corporation and the School Board will furnish 
such information about their respective affairs as the Underwriters may from time to time 
reasonably request. The Corporation and the School Board shall notify the Underwriters of any 
change in their respective affairs occurring within 90 days after the date of the Closing (or 25 days 
after the date of the Closing if the Offering Statement is filed with the MSRB in electronic format 
at or prior to Closing) which has not been disclosed in the Offering Statement and which would 
cause the Offering Statement to contain an untrue statement of a material fact or omit to state a 
material fact required to be stated therein or necessary to make the statements therein, in light of 
the circumstances under which they were made. not misleading. 

11. Expenses. (a) The Corporation or the School Board will pay, but only from the 
proceeds of the Series 20 I 9B Certificates or moneys made available pursuant to the Series 20198 
Trust Agreement, any expenses incident to the performance of its obligations hereunder, including, 
without limitation: (i) the cost of the preparation (including printing and distribution in printed and 
electronic format) of the Preliminary Offering Statement, the Offering Statement, any of the 
Corporation Documents and any of the School Board Documents; (ii) the cost of the preparation, 
printing and delivery of the Series 20198 Certificates; (iii) the fees and disbursements of Co
Special Tax Counsel and Co-Disclosure Counsel; (iv) the fees and disbursements of Moody's and 
Fitch; (v) the fees and disbursements of any other experts or consultants retained by the 
Corporation. the School Board or the District, including, without limitation, the Trustee and the 
District's financial advisor ; and (v i) any expenses (included in the expenses component of the 
Underwriters' discount) incurred on behalf of employees or representatives of the School Board 
or the Corporation in connection with the implementation of this Certificate Purchase Agreement, 
including. without limitation, meals, transportation and lodging of such representatives or 
employees. 

(b) The Underwriters will pay (i) all adve11ising expenses in connection with 
the public offering of the Series 2019B Certificates and (ii) all other expenses incurred by them or 
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any of them in connection with their public offering and distribution of the Series 2019B 
Certificates, including the fees and disbursements of Co-Underwriters' Counsel and the CUSIP 
Service Bureau service charge for the assignment of CUSIP numbers for the Series 2019B 
Certificates. 

(c) Any of the expenses described in this Section may be paid in the form of 
the inclusion of such expenses in the expense component of the Unde1writers' discount. 

12. Notices. Any notice or other communication to be given under this Certificate 
Purchase Agreement may be given by delivering the same in writing as follows: 

The School Board of Broward County, Florida 
600 SE Third A venue, I 01

h Floor 
Fort Lauderdale, Florida 3330 I 
Attention: Robe11 W. Runcie, Superintendent 

BofA Securities, Inc. 
250 South Park Avenue, Suite 400 
Winter Park, FL 32789 
Attention: Matthew Williams, Director 

Broward School Board Leasing Corp. 
600 SE Third Avenue, I 0111 Floor 
Fort Lauderdale, Florida 3330 I 
Attention: Robert W. Runcie, Secretary 

13. Parties in Interest. This Certificate Purchase Agreement is made solely for the 
benefit of the Corporation, the School Board and the Underwriters, including their successors or 
assigns, and no other person, partnership, association or corporation shall acquire or have any right 
hereunder or by virtue hereof. 

14. Survival of Warranties. All the representations, warranties and agreements of the 
Underwriters, the Corporation and the School Board in this Certificate Purchase Agreement shall 
remain operative and in full force and effect and shall survive delivery of and payment for the 
Series 20198 Certificates, regardless of any investigation made by or on behalf of the Corporation, 
the School Board or the Underwriters. 

15. Headings. The headings of the sections of this Certificate Purchase Agreement are 
inserted for convenience of reference only and shall not be deemed to be part of this agreement 
nor affect the meaning, construction or effect hereof. 

16. Entire Agreement. This Certificate Purchase Agreement, when accepted by the 
Corporation and the School Board in writing as provided herein, shall constitute the entire 
agreement of the parties hereto with respect to the offer and sale of the Series 20198 Certificates 
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and the transactions related thereto and supersedes al l prior agreements and understandings 
between the Parties with respect to the issuance and sale of the Series 20 I 98 Certificates. No 
modification, alteration, supplement or amendment to this Certificate Purchase Agreement shall 
be binding upon any of the parties hereto until such modification, alteration or amendment is 
reduced to writing and executed by all of the parties hereto. 

17. Severability. If any provision of this Ce11ificate Purchase Agreement shall be held 
or deemed to be or shall, in fact, be inoperative or unenforceable as applied in any particular case 
in any jurisdiction or jurisdictions or in all jurisdictions, or in all cases because it conflicts with 
any other provision or provisions hereof or any constitutional or statutory provision or provisions 
or rule of law or public policy, or for any other reason, such circumstance shall not have the effect 
of rendering the provision in question inoperative or unenforceable in any other case or 
circumstance, or of rendering any other provision or provisions herein contained, or portion 
thereof, invalid, inoperative, or unenforceable. The invalidity of any one or more phrases, 
sentences, clauses or sections contained in this Certificate Purchase Agreement, shall not affect 
the remaining po11ions of this Certificate Purchase Agreement, or any part thereof. 

18. Counterparts. This Certificate Purchase Agreement may be executed in any 
number of counterparts, each of which shall be deemed an original, but all of which together shall 
constitute one and the same agreement. 

19. Governing Law. This Certificate Purchase Agreement shal l be governed by and 
construed in accordance with the laws of the State of Florida, without reference to the principles 
of conflicts of laws. 

[Signalllres on.following page] 
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If the foregoing is acceptable to you, please sign below and this Certificate Purchase 
Agreement will become a binding agreement among us. 

Accepted and con firmed as of 
the date first above written: 

THE SCHOOL BOARD OF 
BROW ARD COUNTY, FLORIDA 

By: Do not sign 
HEATHER P. BRlNKWORTH, Chair 

By: Do not sign 
ROBERT W. RUNCIE, Secretary 

Very truly yours, 

BofA Securities, Inc. 
As Manager (acting on behalf of itself 
and each of the other Underwriters) 

By: Do not sign 
Matthew Williams, Director 

BROWARD SCHOOL BOARD LEASING CORP. 

By: Do not sign 
HEATHER P. BRlNKWORTH, President 

By: Do not sign 
ROBERT W. RUNClE, Secretary 

[Signature Page Certificates of Participation, Series 2019B] 
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EXHIBIT A 

s -----
CERTIFICATES OF PARTICIPATION, SERIES 2019B 

Evidencing Undivided Proportionate Interests of the 
Owners thereof in Basic Lease Payments to be made by 

THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA, 
As Lessee, pursuant to a Master Lease Purchase Agreement 

With Broward School Board Leasing Corp., As Lessor 

LIST OF OTHER UNDERWRITERS 

CITIGROUP GLOBAL MARKETS lNC. 
J.P. MORGAN SECURITIES LLC 
MORGAN STANLEY & CO. INCORPORATED 
PNC CAPITAL MARKETS LLC 
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EXHIBIT B 

DISCLOSURE AND TRUTH-IN-BONDING STATEMENT 

$ _ _ ___ _ 

CERTIFICATES OF PARTICIPAT ION, SERIES 2019B 
Evidencing Undivided Proportionate Interests of the 

Owners thereof in Basic Lease Payments to be made by 
THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA, 

As Lessee, pursuant to a Master Lease Purchase Agreement 
With Broward School Board Leasing Corp., As Lessor 

The School Board of Broward County, Florida 
600 SE Third Avenue, I 0111 Floor 
Fort Lauderdale. Florida 33301 

Ladies and Gentlemen: 

July_. 20 19 

In connection with the proposed execution and delivery of the above-referenced certificates 
(the ''Series 20 I 9B Certificates"), BofA Securities, Inc .. acting for itself and on behalfofCitigroup 
Global Markets Inc., J.P. Morgan Securities LLC. Morgan Stanley & Co. Incorporated. PNC 
Capital Markets LLC. (collectively, the "Underwriters") have agreed to underwrite a public 
offering of the Series 20 I 9B Certificates. Arrangements for underwriting the Series 20198 
Certificates wi ll include a Certificate Purchase Agreement dated the date hereof (the ·'Certificate 
Purchase Agreement") among The School Board of Broward County, Florida (the ''School 
Board"). the Broward School Board Leasing Corp. (the "Corporation'') and the Underwriters 
which will embody the negot iations of the Underwriters, the School Board and the Corporation 
relating to such underwriting. Capitalized terms used but not defined herein shall have the meaning 
ascribed to such terms in the Certificate Purchase Agreement. 

The purpose of this letter is to furnish, pursuant to the provisions of Section 218.385, 
Florida Statutes, as amended, ce11ain in format ion regarding the arrangements contemplated for 
the underwriting of the Series 20 I 98 Certificates as fo llows: 

(a) The nature and estimated amount of expenses to be incurred by the 
Underwriters in connection with the purchase and reoffering of the Series 20198 Certificates are 
set fo11h in Schedule B-1 attached hereto. 

(b) No person has entered into an understanding with the Underwriters, with 
the School Board or the Corporation for any paid or promised compensation or va luable 
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consideration, directly or indirectly, expressly or implied to act solely as an intermediary between 
the School Board or the Corporation and the Underwriters or to exercise or attempt to exercise any 
influence to effect any transaction in connection with the purchase of the Series 20 I 9B Certificates 
by the Underwriters. 

(c) The underwriting spread will be $ _ _ ___ ._ ($_._ per $1,000), 
which includes the following: 

Underwriters' expenses 
Management Fee 
Average Takedown 
Underwriting risk 
TOTAL: $ 

$ ----
0.00 

0.00 

Per $1.000 

$ ---
0.000 

0.000 
$ . 

(d) Other than as described in the Offering Statement. no other fee, bonus or 
other compensation is estimated to be paid by the Underwriters in connection with the issuance of 
the Series 20 19B Certificates to any person not regularly employed or retained by the 
Underwriters, including any ·'finder." as defined in Section 2 18.386(1 )(a), Florida Statutes, as 
amended. 

(e) The name and address of the managing Underwriter in connect ion w ith the 
issuance of the Series 20 I 9B Certificates is: 

BofA Securities, Inc. 
250 South Park Avenue, Suite 400 
Winter Park, FL 32789 
Attention: Matthew Williams. Director 

(t) The School Board is proposing to issue $ .00 of debt or 
obligation for the primary purpose of prepaying a ll of the outstanding Series 20 I 5C Certificates. 
The debt or obligation is expected to be repaid over a period of approximately_ years. At a true 
interest cost of_ % per ann um, total interest to be paid over the life of the debt or obligation wi ll 
be$ -------

(g) The source of repayment or security for this proposal is funds appropriated 
annually for such purpose by the School Board from a levy of non-voted, real and tangible personal 
property tax millage (known as the local option millage levy) for capita l outlay and maintenance 
purposes and from other moneys authorized to be appropriated therefor by law and the regulations 
of the Florida Department of Education. Authorizing this debt or obl igation wi ll result in an 
average of$ of such funds not being available to finance the other services of the 
School Board each year the Series 20 I 9B Certificates are Outstanding. Authorizing this debt or 
obligation will also result in a net present value debt serv ice savings of approximately: 
$ [,although such savings wi ll not be realized in an equal amount each year the Series 
20198 Certificates are Outstanding]. 
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We understand that you do not require any further disclosure from the Underwriters 
pursuant to Section 2 18.385, Florida Statutes, as amended. 

Very truly yours, 

Bof A Securities. Inc. 
As Manager (acting on behalf of itself 
and each of the other Underwriters) 

CITIGROUP GLOBAL MARKETS INC. 
J.P. MORGAN SECURITIES LLC 
MORGAN STANLEY & CO. INCORPORATED 
PNC CAPITAL MARKETS LLC 

By: Do not sign 
Matthew Will iams, Director 
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SCHEDULE B-1 

NATURE AND ES Tl MA TED AMOUNT OF EXPENSES 
TO BE INCURRED BY THE UNDER WRITERS 

I Travel & Out of Pocket I 
I ShiE12ing & Communications I 

Co-Underwriters' Counsel 

DTC 

Da~ Loan 

CU SIP 

DALCOMP/lPREO 

Electronic Order Entr~ 

DALCOMP News Service Wires 

DALCOMP/IPREO Tax 

Total Expenses $ 
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EXHIBITC 

$ _____ _ 

CERTIFICATES OF PARTICIPATION, SERIES 2019B 
Evidencing Undivided Proportionate Interests of the 

Owners thereof in Basic Lease Payments to be made by 
THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA, 

As Lessee, pursuant to a Master Lease Purchase Agreement 
With Broward School Board Leasing Corp., As Lessor 

The above-referenced certificates (the "Series 20 I 9B Certificates'") are being purchased by 
the underwriters named in the Certificate Purchase Agreement dated July_, 2019 (the "Certificate 
Purchase Agreemenf') entered into by and among such underwriters, The School Board of 
Broward County, Florida and the Broward School Board Leasing Corp. Capitalized terms used 
but not defined herein shall have the meaning ascribed to such terms in the Certificate Purchase 
Agreement and in the Offering Statement dated July _ . 2019 relating to the Series 20 I 9B 
Certificates. 

The Series 20198 Certificates shall mature on July 1 in the years and in the amounts and 
shall bear interest, computed on the basis of a 360-day year consisting of twelve 30-day months, 
from their date until the Series 20198 Certificates have been paid in full or duly provided for in 
accordance with the provisions of the Series 20 l 9B Trust Agreement. at the rates set forth below: 

[BALANCE OF PAGE INTENTIONALLY LEFT BLANK) 

c -33 



$ ______ Serial Series 20198 Certificates 

* 

Date 
(July I) Principal Amount 

Interest 
Rate 

Calculated to the first optional prepayment date of July I, 20 _. 

PREPAYMENT PROVISIONS 

Series 20 I 98 Certificates - Optional Prepayment 

Yield Price 

The Series 20198 Certificates shall be subject to prepayment on or after July I, 20_ if the 
School Board elects to prepay the principal portion of the Basic Lease Payments allocable to Series 
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20 I 9B Certificates due under the Series 2006- 1 Lease in whole or in part at any time, and if in 
part, in such order of maturity of Series 2019B Certificates corresponding to the due dates of the 
principal portion of the Basic Lease Payments allocable to Series 20 I 9B Certificates under the 
Series 2006-1 Lease. as shall be designated by the School Board to be prepaid, and by lot within a 
maturity in such manner as the Trustee may determine, at the Prepayment Price equal to the 
principal portion of Basic Lease Payments represented by the Series 20 I 9B Certificates or portions 
thereof to be prepaid. plus the interest accrued to the Prepayment Date. 
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EXHIBIT D 

ISSUE PRICE CERTIFICATE OF THE UNDERWRITERS 

$ ------
CERTIFICATES OF PARTICIPATION, SERIES 2019B 

Evidencing Undivided Proportionate Interests of the 
Owners thereof in Basic Lease Payments to be made by 

THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA, 
As Lessee, pursuant to a Master Lease Purchase Agreement 

With Broward School Board Leasing Corp., As Lessor 

ISSUE PRICE CERTIFICATE 

The undersigned BofA Securities, Inc. {the "Manager'"), on behalf of itself and J.P. Morgan 
Securities LLC, Morgan Stanley & Co. Incorporated, Citigroup Global Markets Inc., PNC Capital 
Markets LLC (together with the Manager, the "Underwriting Group,.), hereby certifies as set forth 
below with respect to the sale and issuance of the above-captioned obligations (the ·'Certificates' '). 

Select appropriate provisions below: 

1. [Sale of Certificates II Sale of General Rule Maturities] 
[Alternative I - All Maturities Use General Rule: Sale of the Certificates. As of the date of this 
certificate, for each Maturity of the Certificates, the first price at which at least I 0% of such 
Maturity of the Certificates was sold to the Public is the respective price listed in Schedule A.] 

[Alternative 2- Select Maturities Use General Rule: Sale of the General Rule Maturities. As of 
the date of this certificate, for each Maturity of the General Rule Maturities, the first price at which 
at least I 0% of such Maturity of the Certificates was sold to the Public is the respective price listed 
in Schedule A] 

2. btitial Offering Price of the /Certijicatesj/Holtl-the-Offering-Price Maturitief,j. 

(a) [Alternative I - All Maturities Use Hold-the-Offering-Price Rule: The Underwriting Group 
offered the Certificates to the Public for purchase at the respective initial offering prices listed in 
Schedule A (the "Initial Offering Prices") on or before the Sale Date. A copy of the pricing wire 
or equivalent communication for the Certificates is attached to this certificate as Schedule B. 

[Alternative 2 - Select Maturities Use Hold-the-Offering-Price Rule: The Underwriting Group 
offered the Hold-the-Offering-Price Maturities to the Public for purchase at the respective initial 
offering prices listed in Schedule A (the ''Initial Offering Prices") on or before the Sale Date. A 
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copy of the pricing wire or equivalent communication for the Certificates is attached to this 
certificate as Schedule B.] 

(b) [Alternative I -All Maturities use Hold-the-Offering-Price Rule: As set forth in the Certificate 
Purchase Agreement, the Underwriting Group has agreed in writing that, in the initial sale of the 
Certificates to the public, (i) for each Maturity of the Certificates, they would neither offer nor sell 
any of the unsold Certificates of such Maturity to any person at a price that is higher than the Initial 
Offering Price for such Maturity during the Holding Period for such Maturity (the "hold-the
offering-price rule"), and (ii) any sell ing group agreement shall contain the agreement of each 
dealer who is a member of the selling group, and any retail distribution agreement shall contain 
the agreement of each broker-dealer who is a party to the retail distribution agreement, to comply 
with the hold-the-offering-price rule. No Maturity of the Certificates was offered or sold in the 
initial sale of the Certificates to the public at a price that is higher than the respective Initial 
Offering Price for that Maturity of the Certificates during the Holding Period. 

[Alternative 2 - Select Maturities Use Hold-the-Offering-Price Rule: As set forth in the Certificate 
Purchase Agreement, the members of the Underwriting Group have agreed in writing that in the 
initial sale of the Certificates to the public, (i) for each Maturity of the Hold-the-Offering-Price 
Maturities, they would neither offer nor sell any of the unsold Certificates of such Maturity to any 
person at a price that is higher than the Initial Offering Price for such Maturity during the Holding 
Period for such Maturity (the ·'hold-the-offering-price rule"), and (ii) any selling group agreement 
shall contain the agreement of each dealer who is a member of the selling group, and any retai I 
distribution agreement shall contain the agreement of each broker-dealer who is a party to the retail 
distribution agreement, to comply with the hold-the-offering-price rule. No Hold-the-Offering
Price Maturity was offered or sold in the initial sale of the Certificates to the public at a price that 
is higher than the respective Initial Offering Price for that Maturity of the Certificates during the 
Holding Period.] 

3. Defined Terms. 
[(a) General Rule Malllrities means those Maturities of the Certificates listed in Schedule A hereto 
as the ·'General Rule Maturities."] 

[(b) Hold-the-Offering-Price Maturities means those Maturities of the Certificates listed in 
Schedule A hereto as the ·'Hold-the-Offering-Price Maturities ... ] 

[(c) Holding Period means the period starting on the Sale Date and ending on the earlier of (i) the 
close of the fifth business day after the Sale Date ([DA TE]), or (ii) the date on which the 
Underwriters have sold at least I 0% of such Hold-the-Offering-Price Maturity to the Public at 
prices that are no higher than the Initial Offering Price.] 

(d) Board means The School Board of Broward County, Florida. 

(e) Co11Joration means the Broward School Board Leasing Corp. 
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(J) Maturity means Certificates with the same credit and payment terms. Certificates with different 
maturity dates, or Certificates with the same maturity date but different stated interest rates, are 
treated as separate maturities. 

(g) Public means any person (including an individual, trust, estate, partnership, association, 
company, or corporation) other than an Underwriter or a related party to an Underwriter. The term 
"related party" for purposes of this certificate generally means any two or more persons who have 
greater than 50 percent common ownership, directly or indirectly. 

(h) Sale Date means the first day on which there is a binding contract in writing for the sale of 
a Maturity of the Certificates. The Sale Date of the Certificates is [DA TE]. 

(i) Underwriter means (i) any person that agrees pursuant to a written contract with the Issuer (or 
with the lead underwriter to form an underwriting syndicate) to participate in the initial sale of the 
Certificates to the Public, and (ii) any person that agrees pursuant to a written contract directly or 
indirectly with a person described in clause (i) of this paragraph to participate in the initial sale of 
the Certificates to the Public (including a member of a selling group or a party to a retail 
distribution agreement participating in the initial sale of the Certificates to the Public). 

The representations set forth in this certificate are limited to factual matters only. Nothing in this 
certificate represents the Manager's interpretation of any laws, including specifically Sections I 03 
and 148 of the Internal Revenue Code of 1986, as amended, and the Treasury Regulations 
thereunder. The undersigned understands that the foregoing information will be relied upon by the 
Corporation and the Board with respect to certain of the representations set forth in the Arbitrage 
and Tax Certificate and with respect to compliance with the federal income tax rules affecting the 
Certificates, and by Co-Special Tax Counsel, Greenberg Traurig, P.A. and Edwards & Feanny 
P.A., in connection with rendering their opinions that the interest portion of basic lease payments 
represented by the Certificates is excluded from gross income for federal income tax purposes, the 
preparation of Internal Revenue Service Form 8038-G, and other federal income tax advice they 
may give to the Corporation and the Board from time to time relating to the Certificates. The 
representations set forth herein are not necessarily based on personal knowledge and, in certain 
cases, the undersigned is relying on representations made by other members of the Underwriting 
Group. 

Dated: [ISSUE DATE] 

BofA Securities, Inc. 

By: Do no/ sign 
Title: 

----------------------------~ 

C- 38 



FOR OPTION 1 
SCHEDULE A 
SALE PRICES 

C-39 



FOROPTION2 
SCHEDULE A 

INITIAL OFFERING PRICES 

C-40 



FOR OPTION 3 
SCHEDULE A 

SALE PRICES OF THE GENERAL RULE MATURITIES AND 
INITIAL OFFERING PRICES OF THE HOLD-THE-OFFERING-PRICE MATURITIES 

C -41 



FOR OPTION 2 AND 3 
SCHEDULE B 

PRICING WIRE OR EQUIVALENT COMMUNICATION 

C- 42 



the amount generated by 80% of the School Board's legally available capital outlay millage 
assuming a 9S% collection rate based on the most current certified taxable assessed valuation, 
plus 80% of the amount derived from legally available sales tax moneys. shall produce an 
amount sufficient to cover maximum annual debt service on the School Board's lease and other 
obligations payable from such legally available capital outlay millage and/or legally available 
sales tax monies. For the purposes of the above test, maximum annual debt service shall be 
calculated at the same rates as in the budgeting requirements of paragraph (S) below and 
(unfledged) fixed rate debt shall be calculated at the actual rate. The amount of legally available 
capital outlay millage shall be the millage that the School Board may levy and use to make Basic 
Lease Payments. Legally available sales tax moneys shall include voter approved sales tax 
levies that are legally available to make Basic Lease Payments (a) as specifically authorized in 
the referendum approving such sales tax and otherwise authorized by law, including any 
necessary resolutions of the School Board or (b) to the extent Series 20 I SA Credit Faci lity Issuer 
receive an opinion to such effect (such opinion to be in form and substance satisfactory, and 
from counsel acceptable to, the Series 20 I SA Credit Faci lity Issuer). The amount of legally 
available sales tax moneys shall be based on a reasonable estimate of such taxes derived from 
historical collections of such tax or from collections of an existing sales tax. If any portion of the 
legally available capital outlay millage or legally available sales tax moneys shall have a stated 
expiration date, then the revenues ca lculated above must be adjusted for such expiring taxes and 
80% of the remaining tax revenues may not be less than the maximum annual debt service 
coming due after such tax expiration. The above test shall be performed annually upon 
preparation of the following year's budget. 

The provisions of paragraph (8) below shall apply only to swap agreements entered into 
after the first date of noncompliance with the above coverage requirement. The provisions of 
paragraph (9) shall apply only to swap agreements entered into after the first date of 
noncompliance with the above coverage requirement unless such noncompliance was caused by 
the incurrence of additional debt by or on behalf of the School Board. 

(I) The School Board may not amend the Series 2006 Ground Lease or this Schedule 
2006-1 or take any other action to substitute for any Series 2006-1 Facilities other faci lities 
owned by the School Board pursuant to Section 6.4 of the Master Lease without the consent of 
the Series 20 I 5A Credit Facility Issuer. 

(2) The School Board may not amend the Series 2006 Ground Lease or this Schedule 
2006-1 or take any other action to release a Series 2006-1 Facility or a Series 2006-1 Facility 
Site without the prior written consent of the Series 20 I 5A Credit Facility Issuer. 

(3) The Series 2015A Credit Facility Issuer shall be provided with the following 
information: 

(a) Annual audited financial statements within 180 days after the end of the 
School Board ' s fiscal year (together with a certification of the School Board that it is not 
aware of any default or Event of Default under the Trust Agreement) and the School 
Board"s annual budget within 30 days after the approval thereof; 
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